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New Wheat Policy Soon. 


4 ‘Long-Term not Fireball 


Erik B. Stocker, of Montreal, is the new president of the Canadian 

Importers & Traders Association. For the next two years he will 

head a group of more than 400 importers representing a broad sector 

of Canada’s interflational trade. Mr. Stocker is vice-president of two 

Montreal firms, R & H Products Ltd. and A. Oppenheimer & Co. 
(Canada) Ltd. p. 6.) 
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Canadian Product 


The public unveiling of the fabulous neW Iroquois jet engine 
this week was a very. proud occasion for all Canadians. (For 
details see page 18.) 

This engine is everywhere recognized as one of the greatest 
achievements in the whole world of aeronautics and it is an 
achievement by a Canadian company. 

To A. V. Roe Canada, its management and its engineers, 
whole country will gladly extend its congratulations. 

Actually, the Canadian aircraft industry is quietly achieving 
an international importance that is not generally appreciated. 

Currently, aircraft and engines are one of Canada’s chief ex- 
ports of manufactured products. 

Here are a few of the export sales 
the past year or so: 

Avro has sold $43 millions of CF 100’s with Orenda engines to 
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Watch For Tory Program By July 31; 


It Will 


Affect All Prairie Business And Some Eastern 


Companies—Don't Expect ‘Blast To Markets’ 


By MICHAEL BARKWAY 
OTTAWA (Staff) —Af 
five-point wheat policy 
will be announced by the 
government 
Target date is J 
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It will envi: 
for adjusting 
economy 
worid 


LOUT-OTr- 
program 
Tory 


5007 


age 


ae 
ees. 


pOng-Lerm sleps 
Prairie wheat 
to present and future 
conditions in the wheat 


| trade 


direct 
i rie 
| tion 


ryre 
This 


ture 


positive pi! 

years will 

consequences 

business, and 

s of eastern enterpri 

or dependent upon the West 
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| U.S. persists in its more 


The World Acelaims 


| with quite a different 


Belgium, There will be a substantial additional export of spare | 


parts and supplies and of expert men to help the Belgians run and 
service the machines. 

Canadair has sold 225 Sabres to Germnéng, an order ena $100. 
millions of which about $35 millions goes to Avro for engines. 


Canadair has sold about $10 millions of planes to South Africa | 


and about $5 millions to Colombia. 

De Havilland of Canada, specializing in small, short-take-off 
aerial workhorses, this week announces sale of 26 Otters 
Government of India. This firm in recent years has won custom- 
ers for its Beavers and Otters in over 50 countries. 

Three important airplane export proposa!s are currently under | 
discussion. 

Canadair is talking to Switzerland about a $20 million order. 

Avro is talking to Germany about a $45 million order. 

Past the talk stage and under negotiation is a deal whereby the 
Americans will build Avro’s new Iroquois engine under a licens- 
ing and royalty agreement. When concluded, the second-biggest 
U.S. engine maker, Curtiss-Wright, will do the job. 

A probable result of such a deal would be a substantial 
injection of U.S. money into Avro for the purpose of further 
engine research and development. 


The government fully realizes, 
of course, that any rational wheat 
could be wrecked if the 
extrava- 
gant forms of disposal. 

But Ottawa’s new program wil! 
provide the basis for an approach 
to Washington on new lines and 
tone from 
the representations made 

Discreet soundings are. 
already being made. 

Immediately, don’t look for 
any dramatic or “crisis” measure: 
for dealing with the wheat sur- 
plus. There will be no “blasting 
our way into the world’s mar- 
kets.” 
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We’ re ‘Still Finding Li. 


For A Rising 


OTTAWA (Staff)—Canada is 
continuing to find jobs for much 
of an unusually large supply of 
new workers, 

But, at the the 


same time, 


people without jobs and looking | 


for work are running a little 


‘higher than last year’s unusually 


to the | 


' 


‘labor force 


' 


'tinue until 


low level. 

The exceptional growth in the 
is expected to con- 
the fall, mainly be- 
,cause of lange scale immigration. 

It’s also expected that unem- 


i'ployment will be a little higher. 





Economists find this a healthy 
rather than a gloomy sign. 

At the two peak months of last 
summer, the unemployed num- 
bered only 1.7% of the labor 


force. This is considered less than 
‘the normal minimum required to 


‘cover changes of occupation and) 
other movements into and out of 


All these details add up to a fabulous success story for the | the labor force. 


Canada’s ‘Otter’ Scores Again: 


$3 Million Order From India 


Canadian industry, for the various managements who have had 
the courage to press forward, and for the technical men who have | 
performed so many scientific and manufacturing wonders. 


* 7. * 


Ottawa Rises to The Occasion 


Through these hot and humid days in Ottawa a drama is being | 


played out. which will get a large place in Canadian history. 


MPs,to produce their own ideas and do their own research are 
discovering the wealth of knowledge and experience they can 
now command. 


| 
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At 


nized 
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that 


it’s 
the 


same time 
many of 


recog- 
jobs 


which are now absorbing the im- | 


migrant inflow may be seasonal. 


The increase in unemployment | 


may be exaggerated by next win- 
ter’s seasonal movement. 

Between May and June this 
year, the labor force increased by 
115,000. The number of people 
with jobs increased by 147,000. 

Unemployment was reduced 
by 32,000 from the May figure. 
The June survey showed 162,000 
people without jobs and seeking 
work, This 45,000 more than 
in June, 1956. 

This year farm employment 
was almost unchanged from May 
to June 

A somewhat 
farm workers will be another 
welcome ‘sign that last year’s 
shortage of labor has been over- 
come, 


IS 


better supply of 





Score another big cash order 
for Canadian aircraft. 
India has placed a $3 million 


order for 26 de Havilland of Can- 
The new Conservative ministry is learning government from | ‘ada Otters, with delivery to be- 


the inside, and the senior permanent officials are working at high | gin in October for completion in 
pressure to help them, Ministers who were accustomed as plain | May, 1958. 


Smooth transition from one government to another is one of | 


the great advantages of the British parliamentary system over | highly 
-_ : heavy - payload 
Not one of the new ministers has ever held office. even in a/| cer biti se esse 


the American concept of divided powers. 


provincial government. Not one of the senior civil servants has 
ever served any minister but a Liberal. 


| 


| 


The plane will be used by 
India’s government for transport 
wor in agricultural, health and 
welfare programs. 

The Otter is one of, a series of 
successful short-takeoff, 
transport and 
training planes developed by de 


|Havilland of Canada. 
It was only natural to | 


From the Tiger Moth came first 


expect some suspiciOn of the permanent service on the part of | the Chipmunk, then the Beaver 


new ministers. Officials could have been expected to feel some. 
hostility toward new ministers whose job in past years was to 
attack the policies they were executing. 

But the changeover is taking place, not only without friction 
but with a growing mutual respect. Canadians have every justifi- 
cation for real pride in the way Ottawa is behaving. The system 
and the people who run it have magnificently proven themselves | 
in very difficult circumstances. 


We congratulate both the new ministers and the civil ag 


ants. A special word of appreciation is due to Robert B. Bryce, 
the Clerk to the Privy Council, whose guidance and example set 
the tone which the “brain-trusters” have maintained. 

If he had not fully established and determinedly maintained 
the strictly non-political status of his office, Canada’s change of 
government could easily have had much more disrupting effects. 


> . o 


Mr. Dulles Pays a Call 


John Foster Dulles, U.S. Secretary of State, is spending this | 


weekend.in Ottawa as guest of U.S. Ambassador Livingston Mer- 
chant. His visit, taken entirely on U.S. initiative, is made pri- 
marily to provide an opportunity of meeting Canada’s new Prime 
Minister and External Affairs Minister, John Diefenbaker. 

This is all to the good, but there won’t be any positive results. 
The subjects Mr. Diefenbaker wants to talk to the U.S. govern- 
ment about are trade and economic questions on which Mr. Dulles 
is neither well-informed nor much interested. The significance of 
the visit is, in fact, more symbolic than practical. 

Mr. Diefenbaker shows himself in no hurry to undertake the 
Washington pilgrimage which had become a familiar routine with 
his predecessors. 

Perhaps aloofness is wise, not because Canada-U.S. relations 
co not matter, but because they are of such crucial importance. 

The way to live with a vastly more powerful neighbor, to win 
his respect and assure his consideration, is not to fawn on him, 
nor to badger him with repeated protestations of affection. If we 
stand up, it will help both countries to have healthy relations. 
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WATCH FOR large- scale drive 
for the greater use of cement in 
Canadian road construction, as 
domestic production continues 
to expand. The industry is look- 
ing ahead a couple of years, to 
the time when the Seaway and 
some other big cement-using 
projects will be finished. 

” - . 


MINK BY MAIL ORDER will be 
offered by Eaton’s this fall. The 
catalogue will be bigger, more 
lavish, with five-coler printing. 
Significance: The trend in mail 
order is toward wooing the 
quality markets in the suburbs. 
With electronic handling on the 
way, mail order in Canada is 
heading for a boom. 

- > ” 


IMPACT THROUGHOUT defense 
industries in North America is 
sure to follow the recent Wash- 
ington decision on U. S. Army 
weapon design. From now on 
the metric system is to be used 
for all linear measurement 
scales on new weapons and 
equipment. Designed to speed 
NATO standardization, the 
move entails retooling before 
the 1966 conversion deaciiine. 


PILL TO SWALLOW before long 
may contain a radio-transmit- 


a ww 
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further details, see page 18.) 

Beavers and Otters are now 
being flown in 50 countries. A big 
customer for both is the U.S. 
Army. 

The U.N. truce force in Egypt 
uses them. So does the Norwegian 
Air Force. The plane flies regular 
passenger flights for Philippine 
Air Lines. 

The sale stemmed from a 
demonstration of the Otter a year 
ago in India. 

An indication of India’s en- 
thusiasm for the aircraft is the 
fact that it will cough up its own 
hard-earned foreign exchange for 
the planes. 
bought under the Colombo Plan. 


S AND P 


ter and a batch of instruments 
beneath the sugar coating. Such 
a pill has been developed by 
scientists in Sweden. It trans- 
mits data on the temperature 
and pressure inside the patient's 
stomach. Pill’s size: seven cm. 
by one cm. 
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DRAMATIC NEW USES for wood 


are now being explored by in- 


dustry scientists. Their predic- 
tion: Many industrial chemicals 
obtained from petroleum and 
coal may soon be extracted 
more economically from wood 
that is wasted. Among promis- 
ing products are the chemicals 
used for making drugs, plastics. 
Another likely development is 
the commercial production of 
nitrogen fertilizer by treating 
fir and pine sawdust. 
> 7 - 

SHEEP ARE EATING raw sul- 
phur as scientists speed up the 
search for unshrinkable wool 
(it’s one way to meet competi- 
tion from artificial fibres). The- 
ory is that sulphur links wool 
molecules, makes shrinkage less 
likely. Nitrogen and phosphorus 
are also being tried in the diet. 

+ 7 - 


SOME QUICK-FIRE propositions 
by Indian industrialists will be 
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Plenty of Question Marks 
In Soggy ripeline Market 


long 


ssue ‘ 
the 


Gas pipel 
spearhead of advance 
stocK markets, 
decidedly soft in 


(Why Moving 


Trans-Canada Pipe Lines 
gone from a high around $472 
a current $37. Various reasons are 
being advanced 

Admittedly the price got high 
i) relation to its $10 offering price 
as part of a unit and the remote- 
ness of earnings. 

settlement of the big U. S. dis- 
pute over the import of Canadian 
gas now seems further tnan 
it did a few months ago new 
Tory government 
extremely hostile 
Trans-Canada 
do now” 

Some pec 


They’re p. 4 


Nas 


4 10 


away 
The 
in Canada was 
to whole 
affair. will it 


tne 


What 


ing that the 
Tories will revive this as a big 
political issue and propose na- 
tionalization of the line. The Ot- 
tawa retort - hay is “nonsense.” 

However, ; felt that the new 
pietmaneaion politically com- 
mitted to form of investi- 
gation into the Trins-Canada 
financing and U.S. gas export 


ple are 


Say 


iS 


some 


| picture. 


Just how that in- 
be is a 
Canada 


to know 


sweeping 
likely 
question many Trans- 
shareholders would like 
at the moment. 


to 


Westcoast Transmission Co. 
sues (units and common stock) 
have been knocked down in the 
last couple of weeks by two suc- 
cessive developments. 

(1) Announcement of a 
$330 million gas pipeline p: 
al to serve the 
fornia market 
This is seen 
tive with 


i~« 


new 
opos- 
fast growing Cali- 
with Alberta gas 
somewhat competi- 
Westeoast’s recently 
announced plans for a 175-mile 
additional line from southwest- 
ern Alberta to hook up with an 
already existing in U.S. 
(2) Just this week the anti- 
trust department of the US. 
government moved to dissolve 
the recent tie-up of El Paso 
Natural Gas with Pacific North- 


system 


ORTENTS 


made in Canada this fall. A 
group representing all main in- 
dustries is planning a first-ever 
visit. They'll seek markets in 
Canada, encourage import trade 
on a deferred payment basis 
Some of them say they will 
make on-the-spot partnership 
proposals for industrial under- 
takings in India. They favor 
pulp, rayon, engineering, tex- 
tiles. 
+ > * 

NEXT MAJOR improvement for 
those who use hearing aids is 
likely to be regulation of the 
rate at which sound reaches the 
ear. It is already possible under 
laboratory conditions. Words 
spoken too rapidly ‘(especially 
by women) are known to be the 
hardest to hear. 

7 « = 

NEW MARKET FOR the artist 
may well be opening in the 
giant supermarkets. Deminion 

now offering as premiums 
original, oak-framed oi! paint- 
ings priced at $5.95. But they 
are only available to those who 
buy at least $19 in groceries 

- . > 

NEW CHEMICAL recently de- 
veloped is claimed to keep elec- 
tronic devices at an even tem- 
perature when conditions vary 


is 


west Pipeline Corp. Westcoast’s 
sales contract in U.S. h 
with Pacific 
companys recent 
E| Paso—a major 
to the big California 
seen bvosting total 
potential of Westcoast 
». West Coast area. Now 
may have competition 
of this market. 
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Northern Ontario Natura] Gas 
Co, issues (units and stock) have 
been knocked down mainly by 
trouble at Lakehead involv- 
ing Twin City Natural Gas. Fort 
Will Mayo! Badanaj has 
1 particular exception to 

n City’s early financing move 
which 500.000 shares of stock 
id to Northern Ontario 

l6c a share 
Twin C 


the 


iam 


ken 


TaLve 
iming that 
president Frar.cis Shaw promised 
of stock financing in 
Lakehe ad at attractive prices, the 
Fort William Mayor is now ask- 
ing return “Of Northern Ont.’s 
Twin City shares and a special 
Lakehead offering at attractively 
low prices 
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sgn Construction Costs Could Be 
“o Higher Due To Wages Alone — Trend 


Could Add $25,000 To $1 Million Building 
By JACK McARTHUR 
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Mines Hunt 
Stepping Up 
In Belchers 


BELCHER ISLANDS (Staff)— 
These islands in sub-Arctic Hud- 
son Bay are the scene of a 
stepped-up exploration drive. 

Sparked by the success of Bel- 
cher Mining Corp., in outlining a 
yllion-ton concentrating - type 
iron deposit, new plans are being 
mapped to examine mine-making 
possibilities 

(For details, see page 34) 

Names like Innetalling, Tukar- 
ak, Great Whale will become part 
of Canada’s mineral geography as 
the Hudson Bay area opens up. 

A route for giant ore carriers to 
follow from the Belcher Islands 
to European ports is being map- 
ped out now by a federal govern- 
ment ship. 

The Belchers lie about 800 miles 
due north of Toronto. 

New plans are being made for 
further probing of the islands and 
exploration of the east coast of 
Hudson Bay. 

Meanwhile, 
negotiating senior financing nec- 
essary to bring its already known 
iron aepenes into peeqpetes. 
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other facters 
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(Details, p. 9) 

This year the various « 
tion unions have set a patt 
looks like this: 1l5c and 
two years; or I5c and 
10c, 10c and 10c, 
years. 

Thus the old two-year package 
of 15c-to-20c hag given way te 
25c-to-30c. 

Exceptions to Rule 

Many of the exceptions to 
rule are even larger 
union labor. 


the size of worke! 


spaced } 


thie 
gains ior 

Toronto electricians got a 60e 
package spread over three years; 
a two-year 43c package | 
ed for B. C. In Sarnia 

- where refinery expansion work 
and sharply higher wages in re- 
fining and chemicals have made 
unions especially ambitiou - 
workers won a stunning 30c-35e 
hr. across-the-board on a one- 
year contract. 

The steeper uptrend will almost 
certainly continue for the rest of 
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Predict Dip in Bond Prices 
As Capital Spending Rises 


By VINCENT EGAN 

With Canadian business, gov- 
ernments and institutions now 
scaling up their capital invest- 
ment intentions for 1957 (FP, 
July 20), bond dealers are in vir- 
tuat agreement that higher inter- 
est rates and lower bond prices 
are ahead. 


Construction anata i ex- 


Hint Ottawa Move in 1958 


By DALTON ROBERTSON 

Odds are that Ottawa will move 
within a year to help keep Cana- 
dian-owned life insurance com- 
panies in Canadian hands 

Insurance industry speculation 
sparked again with this week’s 
offer by Manufacturers Life In- 
surance Co. to buy its own capita! 
stock from shareholders. 

Retention of control 
Canada is believed to be 
reason life company move. 

Mani urers offer subject 
to the enactment of enabling leg- 
islation in Ottawa 

While permission to buy its own 
shares could be obtained by a 
private bill amending the com- 


ithin 
a major 
for the 
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from minus 65 deg. to plus 400 
deg. It promises to play a vital 
part in cooling the mechanism 
in new planes, missiles. 


FASTER DELIVERY of cables to 
Canada from the Far East may 
start in a few weeks. Canadian 
Exporters Association has been 
battling Ottawa because of up- 
to-40 hr. delay in delivery of 
letter telegrams, particularly 
from Australia, 
Exporters are 
that same-day 
start Sept. 1. 

- a > 

NYLON IS WINNING a bigger 
share of the market for tire 
cords—estimated at $250 mil- 
lion a year in the U. 8. Six 
years ago nylon had 1%. Last 
year 16%. Rayon, with 84%, is 
toughening its comeback bid. 
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FORECASTERS ARE NOW ex- 
tending their range to the year 
2957. IGA food chain president 

_ R. Grimes said this week 
that by then North American 
men wil 
lb. and be 9 ft. 2 in. tall “if they 
continue to increase their in- 
take of food and show an in- 


crease in weight as they have} 


consistently done since 1870,” 


New Zealand. | 


| weigh an average 370) 


pany s charter, the industry be- 
heves there may be an amend- 
ment instead to the Federal In- 
surance Act. 


This would pave the way for. 


other 
panies 


Canadian insurance 
to follow suit. 


com- 


did, 
their 


not allow them to purchase 
own stock. 

What Would Happen 

By buying their own shares, in- 
surance 
come either 
companies 
the policyholders would vote all 
stock held by the company. 


completely mutual 


Continuing Canadian contro] of | 


life companies could apparently 
be assured in this way. 

Such legislation is still 
much a matter of conjecture. 


The new Tory government has | 
not had an opportunity to express | 


its policy on insurance matters. 

However, individual MPs when 
in opposition benches expressed 
concern over too great foreign 
ownership of Canadian business. 
Department of Insurance has in 

annual reports repeatedly 
commented on the trend toward 
non-Canadian ownership and sug- 

(Cont. on page 8, col. 5) 
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Keep Life Firms Canadian? 


| appear 


if they de- | 
sired, and if their present charter | 


organizations would be- | 


or companies in which | 


very 


pected to reach $5.8 billion, 10% 
1956 records. according to 
the federal Department of Trade 
revised mid-year 
estimates. Labor and materials 
are adequate to permit these in- 
vestment intentions to be ae- 
complished 

For the investor, the signif 
is that the demand for 
more capital funds will send the 
up 
to’ still higher levels. 

Bond dealers who, a few weeks 
ago, were suggesting that bond 


rates had reached their high (and 


bond prices their bottom), now 
to have changed their 
minds. These are the only argu- 
ments that can now be mustered 
in support of lower interest 
rates: 

—Many companies, 
in uranium mining, are now 
buying back their own bonds 
to meet sinking fund require- 
ments. This pumping new 
money on to the supply side of 
the bond market 

—Many dealers say 
have important 
substantial funds 
looking for attractive bonds to 
invest in but are being thwart- 
ed by the scarcity of attractive 
issues 

—The new Conservative Gov- 
ernment criticized the Liberals’ 
“tight money policy” in their 
campaign speeches, and may 
take some action to ease the 
squeeze. 


Doubt Money Easier 


In spite of these factors, deal- 
ers see little hope for any re- 
versal of the gradua! slide in 
bond prices that has been con- 
tinuing throughout 1957. 

Redemptions for sinking fund 
purposes, some dealers say, will 

(Cont. on page 8, col. 2) 
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Stock Market Highlights 





industrials 


Canadian industrial stocks turn downwards 


in light turnover 


bucking the trend of a slightly higher Wall Street. For details of 
some of the stocks that moved, see page 4. 


Manager of the Compton account makes some major changes m 
this investment portfolio. Algoma Steel and Gypsum Lime & Ala- 
bastine are added to ‘holdings and interest in Canada Cement 
increased. Aluminium and International Nickel holdings are re- 


duced. For details, see page 15. 


Mines and Oils 


Mining and oil issues follow the genera! 
slower pace than in the industrial list 


ata 
stocks that moved, see page 35 


Western oil and gas stocké¢ initially continue higher 


_ 


declining pattern but 
F& details of some of the 


put late 


profit-taking reduces recent strong advances. 


In mines, some lower-priced issues sag sharply while leaders 


dritt down quietly. 


ia 


Nickels continue under selling pressure. 














shafts 
tunnels 
docks 

bridge piers 
intakes 
pumphouses 
locks & dams 


DRAVO 


OF CANADA LIMITED 
159 Bay Street, Toronto 1, Ontario 
Phone: Empire 2-199] 


Contractors Engineers 





Retail sales hit $1.3 billion in May, a 1.7°% increase ove: 











99,000 CANADIANS 
TO SAVE $383,000,000 


At the end of 1956 Investors Syndicate 
had business in force of over $383,000..- 


(XK). This amount is the total face value 


of the savings plans of 99,000 Canadians. 


Successful savings is planned saving. 


iei\tnvestors 
| on on he o 

f Cr $F / hv @) JS @ t .*) 

oF Canmwaoba ttimetese 


HEAD OFFICE: WINNIPEG 











Offices in Principel Cities 











See Europe 
this Fall at 


Bargain Fares! 


Europe's fun in the Fall... and less crowding means 
that you take your pick of the best accommodations — 
at lower prices! Start planning your trip now. 


: by 


SS 


1S SAVE $97 WITH 


wondertul TCA's 15-DAY 
days EXCURSION FARE! 
for only $416 Leave any day — 
(Montrea!-London, enjoy the same service 
tourist return) as at regular fare. 
® 6°4 &s 


. . 2. Za Se ees 
$< a 


DR A A Sia 

For instance if you're 
going to Rome, you 
can visit as many as 
17 extra cities, at no 
extra fare. 


SEE EXTRA 
‘ CITIES 
-NO EXTRA 


Fly TCA — most 
frequent, Canada to 
Europe — and you 
can leave any day 
that fits your plans. 


ONLY TCA 
TAKES YOU 
OVERNIGHT, 
ANY NIGHTI 


Go how you want — 
De Luxe, First Class 
and Tourist on 
every flight. 


CHOOSE FROM 
3 SERVICES 
ON EVERY 
FLIGHTI 


FLY NOW- 
PAY LATER” 
A low down 
payment gets you 
on your way — 
budget the re 

of the fare. 


See your Travel Agent or TCA Office 


\ 
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Trend of Business 


| Department store sales still climbing. In week ended July 13 


they chalked up a 4.2% gain over corresponding week last 
year. All provinces except Saskatchewan (—0.3°%) showed 
gains. These were: Atlantic Provinces (--44%), Quebec 
(+3.2%), Ontario (+5.4%), Manitoba (+7%), Alberta 
(+-2.3%), and British Columbia (—3.7% ) 


Railway car loadings still downward. Freight car loadings for 
the week ended July 7 slipped to 74,643 (—8.2%) from year 
ago. Eastern loadings were down at 51.955 (—5.4%), and 
western lower at 22,688 {—14‘°,). Commodities moved in 
greater volume included coal (+-12°,) and iron ore (--7.6%). 

area (—J3.2°%) all 

British Columbia 


May. Except for the Atlantic 
marked up increases in May 
Saskatchewan (-+-4.1%), Manitoba (--3 
(+2.9%), Ontario (+0.2%). Th 
total $5.7 billion (-+-6.6% ). 


regions 
(+ 4.5%), 
&), Alberta 
is makes the January-May 


Here’s where retailers scored. Sales increases in May were made 


by motor vehicle dealers (10.2%), grocery and combination 
stores (12.8%), shoe stores (10%), drug stores (9.5%), 
food and beverage stores (8.1%), 
and filling stations (6.1% ). 

Wholesale trade maintains brisk pace. Value of wholesale sales 
in May advanced to $752.2 million (-+-1.6%) from year ago 
This brings the five-month total to $3.2 bilhon (+-5.9%). Of 
the 17 specified trades, six had smaller sales 


variety stores (8%), garage 


| These were the wholesale pace setters: Industrial and transporta- 


tion equipment increased to $87.5 million { 
footwear $2.5 million (-+-12.4%), 
soft drinks $50.5 million (—11.8%), 
paper products $27.8 million (+-9.6° ), 
ing accessories $16.1 million (+8.7%), groceries 
specialties $113.9 million (-+-6.2%). ‘ 

These wholesale lines took a breather: Farm machinery declined 
to $7.1 million (—7.2%) in May, coal and coke $16.1 million 
(—6.6%), drugs and drug sundries $15.2 million (—4.1%), 
household electrical appliances $11.7 million (—2.1° ), service 
equipment and supplies $10.7 million (—1%), automotive 
parts and accessories $37.4 million (—0.6% ). 


14.3%) in May 
tobacco, confectionery and 
newsprint, paper and 
other textile and cloth- 


and food 


More consumer credit outstanding. Total outstanding with sales fi- 
nance companies at the end of May amounted to $781.8 million 
(3.3% over month earlier). Amount outstanding on com- 
mercial and industrial goods was $284 million (+-3.5%). Out- 
standing on small loan companies and licensed money lenders 
was $352.1 million (+1%). Outstandings on small loans were 
$150.8 million (+10%), large loans $187 million (—6%), in- 
stalment credit $14.3 million (-+-1.4%). Instalment accounts 
‘receivable by department stores totaled $152.2 million 
(+0.1%), while their charges receivable amounted to $68 
million (-+-0.3% ). 

Sales financing reaches new peak. Retail! instalment financing in 
1956 topped the $1.2 billion mark (-+28%). Balances out- 
standing at year-end exceeded $1 billion (-+31%). Of total 
amount financed Ontario accounted for 40°, Quebec 24%, 
Alberta 11%, British Columbia 10%, 
Manitoba 4% and Saskatchewan 3°. Except for fractional 
deviations, the provincial distribution of balances outstanding 
at year-end paralleled sales financing. 


Consumer goods—the lion’s share of sales financing. This ac- 
counted for $925 million, or 74% of total compared with 78% 
in previous year. Consumer goods sales financed were 22% 
greater in 1956. This increase resulted from gains in financing 
of new passenger car sales (33%), used cars’ (13%), radio 
sets (53%), furniture (39%), and other consumer goods, in- 
cluding clothing and jewellery (87%). There were declines in 
financing of television sets (5%) and in electrical and gas 
household appliances (1%). Finance companies had $756.3 
million outstanding on their books at year-end for consumer 
goods. All commodities showed higher balances except tele- 
vision sets which declined fractionally. 


Major Weekly Indicators 


Week Month 
Ago Ago 


Year 
Ago 


Latest 
Week 


Department store sales, % 
year earlier re 4.2 +-5.3 
Carloading totals .......e... (cars) 74,643° *91,749 
Eastern Canada ....ccoess (Cars) 51.955 *62,314 
Western Canada .......... (cars) 22,688  *29,435 
Iron and steel mfg. ....... (cars) 1456 * 1,708 1,737 1,329 
Ores, concentrates .... (cars) 10,963 *12,930 9,673 11,523 
Base metals (cays) 558 * 704 668 026 
Lumber, timber, plywood... (cars) 3,666 * 5,436 4,625 4,374 
Cement (cars) 1070 * 1,351 1,012 1,153 
Passenger car production .... (no.) 7,690 7,768 8,163 9,313 
Truck production 1,663 1,383 1,903 2,512 
Bus. fail. 4-week moving av. .. (no.) 29.3 31.3 32.3 24.0 
Chartered Bank 
Personal Savings . 


+0.2 
85,809 
56,604 
29,205 


+8.2 
81,284 
94,903 
26,381 


. ($ millions) 6.183 6,217 5,892 
Loans Outstanding .. ($ millions) 5,586 5,560 5,307 
NHA mtge. hold’gs. .. ($ millions) 502 501 5 397 

Bank of Canada holdings of 
Securities ($ millions) 
Short-term govern. .. ($ millions) 1,261 1,260 1,046 
Long-term govern. .. ($ millions) 1,166 1,165 1,291 
Other securities ($ millions) 24 24 36 

Canadian dollars (U.S. cents, av.) «.. 105.166 105.021 104.939 101.864 

I.S.E. industrial index 479.50 485.02 480.08 493.52 

Yield, 114 stocks ...... 4.93 4.85 4.97 4.48 

Bank clearings 


2,482 2,481 2,387 


($ millions) 773 803 863 736 
. ($ millions) 1,101 1111 1,170 1,071 
*9-day end of month total. 


Facts by the Month 


Latest 
One Twe One 
Month Months Year 
WHAT WE PRODUCE- Previous Previous Previous 
sin all industries (Index) 1.8 277.4 
ein factories (Index) . Sin inte hen 
sTotal nondurable goods (Index) .... 
eFood & bev. (Index) 
sTextiles (Index) ae ee 
eClothing (Index) as 
eChemical products (Index) .. 
sTotal durable goods (Index) .... 
sIron & steel products (Index) .. 
ePrimary iron & steel] (Index) 
eFrem mines (Index) 
eMetals (Index) ...... ibeboe 
eNonferrous smelting, refining (Index) 
eGold (Index) 
—From farms 
eCattle delivered (000) 138 136 
ED .. scccananeuece eee 39: 5 425 494 
Flour (Index) 131.3 
—From sea 
East Coast catch ($000) .... 
West Coast catch ($000) 
—Frem forests 
Newsprint (000 tons) 7 5 574 
lp (000 tons) 834 
—In powerhouses 
sElectricity (million kwh guaranteed) 


WHAT WE SELL— 
eRetail sales ($ millions) 

Dept, store sales ($ millions) 198.6 
sWholesaie sales ($ millions) ee 752 

Mfrs. outstg. orders (§ millions) .. 3,159 
Ss Ge ee CD ln... ccc cccccocccce 44,780 
WHAT'S ON HAND— 

Mfrs. inventories ($ millions) ............ 4,720 

Dept. store stock sale ratio ....... 2.8 
SPENDING, SAVING POWER— 

Labor income ($ millions) . 

Dividend payments (Index) (annual rate) 
JOBS— 

Persons with jobs 000) : 

Jobless seeking work (000) ...... ehSsoesece 

Do (% of labor force) eee eee eeeere ee eevee 


CONSTRUCTION— 
Contract awards (§ millions) ......ss.cce. 
FOREIGN TRADE— 


282.9 28 
286.0 
245.5 242.7 
219.3 207.0 
211.0 173.1 
164.2 160.5 
301.3 299.0 
348.2 344.5 
347.2 337.6 
457.5 445.8 
258.4 263.8 

139.2 

293.7 

106.2 


282.4 286.6 
244.1 
229.3 
207.5 
151.2 
297.4 


353.0 


327.8 
398.5 
234.5 
129.0 
239.7 
106.8 


1,281 
1,110 


7,823 


1.294 


3.196 
46,045 


Meney supply ‘ milliens) ee eee eee eeeeee 
Cheques cashed ($ millions) ............. 
millions) eeeee eee eee 

$ millions) 
lic loans (§ millions) 


Index based: production wholesale sales 1935-39— 100; consumer price index 1949= 
100; manufacturers’ inventories outstanding orders Dec. 1952-100 


STRATEGIC MATERIALS—Productien and Suppiy— 


Month Yr.te % chge. yr. 
yr. age date te date 
434.1 1,816.9 +6.3 
29.4 139.9 —10.3 
15.2 79.9 +6. 
as ye 1,032.4 —19.1 
. es ; 2,141.9 —i1.5 
Date of issue for your file, The Financial Post, July 27, 1957. 
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Atlantic Provinces 8%, | 


No U.S. Plea 


For Cement 
From Canada 


Canadian cement companies 
have not experienced any notice- 
able upsurge in exports to U.S 
construction projects, beset by 
cement plant strikes and shrink- 
ing supplies. 

Meanwhile dealers in 
areas are reported doing 
business exporting Canadian 
ment, 

One bar against more Canadian 
Sales: Foreign imports are not 
allowed on U.S federal projects, 
and they are hardest hit by the 
strikes. 

Most companies are busy meet 
ing demands on the 
home-front 

If the strike continues Ol 
spreads, the next few weeks wil! 
hkely present a more acute pic- 
ture. Half of the U.S.’s 140 plants 
are still operating but supplies 
are dropping fast. The strike is 
two months old. 

One major cement company re 
ports inquiries from U.S 
but no direct sales resulti 
the strike 

Here’s the position ol 
companies suryeyed by FP 

Canada Cement Co. is not plan- 
ning to sell cement to the U.S 
because of risk that domestic re- 
quirements would go short if ex 
ports soared. 

St. Lawrence Cement Co. re- 
ports it 1s busy supplying Cana- 
dian customers, who are eating up 
its small surpluses. 

Saskatchewan Cement Corp. is 
exporting its normal 5% of pro- 
duction to U. S. Local markets. 
the company says, appear cap- 
able of consuming the entire out- 
put. 

Inland Cement Co. reports in- 
quiries from New York and 
Philadelphia areas but no ship- 
ments to date. Company says its 
supplies are such, in view of 
recently doubled capacity, that it 
could export if necessary. 


Electro Coil Co. 


bustling 


entres 


ng from 


SOTTIE 


° 
Assets Acquired 


| Assets of Electro Coil Co., Wat- | 


| erloo. 
' 


Ont., specializing in the 
| manufacture of auto ignition coils, 
| have been acquired by Electronic 
| Craftsmen Ltd., Waterloo. 


| Electronic Craftsmen, headed 
y H. T. Watt, former sales man- 


ager of General Instrument - F.. 


|W. Sickles of Canada, plans to 
make formed spring coils for TV 


tuners and molded coils for elec- | 
tronic relay, solenoid and geo- | 


physical applications. 
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rs every doy and be at the Store early for 
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une in tor Simpson's daily Money Saver Special for Radic 
station CFRB 10!0 kes. at 10.52 A.M. Monday through Friday. 


os GNNMovNcing non-cover- 


ed Money Saver items on every floor 
a | 
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AT SIMPSON’S 


5 WAYS TO BUY AND SAVE 
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There's NO DOWN PAYMENT en Simpson's Home Lovers Club Terms during July, Meney Sever Month. 
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Union Acceptance 
| ° «pe ; 
Net Rises 33% 

Union Acceptance Corp., To- 
ronto, consolidated net profit for 
the six months ended June 30 was | 
33.4% higher at $165,394 ($123,976 | 
in like period last year). | 

Strict credit control and use of | 
company’s funds in more profit- | 
able fields resulted in higher | 
earnings, reports President F. E. | 
Burroughes. 

The higher cost of money was | 
offset partly by higher service 
charges and partly by operating 
economies. Company has not 
opened any new branches this 
year. 

The reserve for unearned in- 
come at June 30 amounted to $1,- 
448.801 ($1,210,000). 

Operations for second half of 
this year should be satisfactory, 
company says. 

Here is Union's statement: 

6 Months Ended June 30 1957 19% 





Operating profit ...... § 410,782 $ 292.839 
Les: Interest ‘ee 99.839 59.671 | 

Income taxes .... 145,559 109,192 | 
165,394 123,976 | 











Canada’s Frut Bank 


WORKING WITH CANADIANS SINCE 181F 


HY BANE 


The B of M was first to finance 
foreign trade, thus encouraging 


BANK OF 
MONTREAI 


the development of early private 
enterprise among Canadians, 








Thie cabin 


custom-designed = aircraft 


aircraft. 


Aviation Limited certificate. 





It makes good sense, too, to buy the aircraft you need from 
Timmins Aviation Limited, Canada’s only complete business 
aviation service. TAL’S ‘Business Aviation Centre’ offers 
every required service to the aircraft operator or owner. 
In addition, TAL is prepared to finance, lease or offer the 
advantages of its Management Plan. 


TAL has now, for immediate sale, two Executive Aircraft 
of outstanding value. These aircraft (shown opposite), have been 
operated and maintained by TAL and carry the Timmins 


Gall or write Timmins Aviation Limited, 


Montreal Airport, MElrose 1-5501 


view of the Custom 
deHavillond Dove shows executives 
working in the comfort of a TAL 
interior. 


om mate dae 


Business Aviation Centre, 
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When your business can’t wait 


Non-existent roads, inadequate rail service, scheduled airline 
service a hundred miles from your destination... and you 
have to get there today. When your rapidly expanding 
business can’t wait for civilization to catch up, it makes 
good economic sense for your company to own its own 


CUSTOM DEHAVILLAND DOVES 
* @ low time cirborne 
(completely overhauled) 
* executive seating for 7 
© galley and lavatory 
* 180 mph cruising speed 
$70,000 


ROYAL GULL AMPHIBIAN 
* monufactured in 1956 
¢ 160 mph thigh amphibious 
performance) 
* comfortable seating for 5 
* 1,000 miles, operating range 
$65,000 


TIMMINS AVIATION LIMITED 


BUSINESS AVIATION CENTRE 


MONTREAL AIRPORT 
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Prairie Farm Act To Die Or Be Revived? “2a 
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about the Prairie Farm Interim Financing 
Act? 


might prove to be This is only one of many big decisions 
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C. B. LIVINGSTON, P Eng 
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by the new Conservative govern- | tralia and New Zealand—the two 
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Their own additional contribu- | 4 stated quantity each year, pro- during the summer of 1955 was farms for areas iike this, the Act may detailed measu can be applied, 
tions can be shown as following a vided all other shipments were’ pack in the news again this week.| So the new government 
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Path having been opened, it single agency, has accepted the was begun this week in the Mont- § area. If in some years they had 
shows every sigh of being broad | proposed deal, Australia has not. real Superior Court to recover to stand empty, they would make 


and wide—at least when: farm /ts trade is in private hands. $2.3 million for the damage which up for that, it is believed, by Nin, Rio Tinto offices 


Sixteen Branches 





products are concerned. Imports of powdered milk :ar- resulted. relieving the pressure in t! i! 
The Liberals started it’? with’ riving so far have been insignifi- Defendants are Arthur Sur- ternate cycles. , _ 
their import ban on cheese (FP, cant. But the Australian produc-|veyer, Emile Nenninger and J. In addition, new St. Lawrence Bee “3 , We re fi nished sooner 
June 1), which is the first “sin” | tion season is only now starting. | George Chenevert who were em- storage would match the _ in- . Bi iy : a 
Canada will have to confess. Only If the government is to avoid buy- ployers of a five-man team of creased traffic expected through | 


previous item on import control | ing up more powdered milk than|surveyors which did work for the St. Lawrence Seaway; and it) | ith M bi 
under the Export and Import | it can hope to sell again, imports | Quebec Paper. would relieve the pressure, if—| 4% |: wi Ova e (Ubu Wallis 
Permits Act was butter. may have to be stopped. | Claim includes the destruction | 48 some experts expect—the sea-| ; / 

Turkeys and fowl have now This year’s other new measure of property ($613,000); additional Way leads to demands for stor-| 
been added by the Conservative | of agricultural protection was the |cost of producing wood in the ing more U.S. grain at ocean- 
government. Turkeys are new; | fixed customs valuation on JU. S. | area ($533,963); loss of land need- | shipping point, 
but the Liberals had already an- | strawberries — another Liberal ed to repay Crown lands ($386,- 4. The long-term policy of hold- 
nounced a price support for fowl | move, taken this time under the | 400); extra costs following fire ‘(8 wheat acreage down to about 
which would have made import! Customs Act. It has already been ($214,000); a two-month stoppage this year’s level of 20 million 
control necessary in some form. reported to GATT and justified'of work at Baie Comeau and 4cres 15 easier stated than ap- 
Powdered milk should logically | under Article 19. 'Franquelin ($200,000). plied. What practical steps can 

. be takén to induce farmers to 


> 


- 


cooperate. 
rae re ae na? > ae ee | Three factors enter into the 
ee | | problem 


a “ 
(A). Study of long-term trends 
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were installed at the amazing rate of one conplete floor per week, 


we 


wn Oo & & 


in the new downtown- Toronto offices of Rio Tinto Management Services, 
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FIELD APPOINTS ROBERT QUIGLEY 


WESTERN AIRCRAFT SALES 
MANAGER 


ROBERT QUIGLEY 


has been appointed as the newly-created 
western aircraft sales manager of Field 
Aviation Company Limited with head- 
quarters ot Calgary, Alberta. 
nouncement was made by A. G. Duguid, 
General Sales Manager of Field. 
Quigley will be particularly concerned 
with the sale of Beech aircraft in 
business aircraft centre and 
Western Canada and will have available 
for demonstration purposes, a+ 1957 
model H-35 Bonanza, and other Beech 
models. 

Field Aviation Company Limited, 
headquarters at Oshawa Aijrport and 
branches ot Ottawa, Toronto, Winnipeg 
and Calgary, are the Canadian distribu- 
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Our investment opinion on this ¢ om pan v 
its 
interests, and explains why its shares are 
an attractive investment from a capital 
appreciation standpoint. 


subsidiaries and other 


Write for a copy. 


McLeon, Youn, Weir & COMPANY 


Limitto . 


276 St. James Street West 
Montreal 
HArbour 426] 


Hamilton 
W indsor 


London V oncovver 
Quebec Sherbrooke 
New York 


onsol. W. Pete 
Batting 100% 


Consolidated West Petroleum’s 
No.’s 28 and 29 wells in Lake Erie 


| off Port Alma, Ont., have been 
‘completed, No. 28 finished with a 
natural flow of 350 mef per day 


and No. 29 with a natural flow 


of 475 mcf per day. 
These wells are spaced one half 
mile from the nearest offset wells 


_and will not be shot or acidized. 


Wells No.’s 30 and 31 have been 
located at half mile spacing from 


'the nearest wells, In the explora- 


tory area, No. 8 M.L.O. located in 


| line with and between No. 4 MLO 


‘and No. 


2 MLO was completed 


| after shot. 


This well had a natural open 
flow of over 200 mcf per day, but 


_in attempting to shoot, a defective 
‘time bomb failed to detonate. 


i 
| 


Mr. | 


this | 
throughout | 


'states and 


| 


| 
| 


This accident caused a long de- 
lay in completion and a resultant 
shot which did not increase the 
open flow. 

The rig from No. 8 MLO has 


now been moved to No. 10 MLO) farm implement maker is attempting to acquire complete control 


located 714 miles from shore, this 
well being 2%4 miles. south of the 
nearest producer. ' 

This is a most interesting step- 
out well, president E. F. Coste 
should it find gas, 


| money into Canadian issues 








Why They're Meoui Proposed $40 Million Mill 


Facts and comment on what's going on in the 
market and rumors behind some of the moves. 
BY FRANK KAPLAN 


an 


About the or 


or 
ul rive 


rest evident these hot mid-summer days in 
the stock market is in companies connected with the oil and gas 
industries, 
these fields, prices are in movement 
ty of changes chalked up in the losses column 
ry careful picking and choosing is the rule. Some switching 
gling of holdings is reported by brokers. Traders and in- 
tors tend to sell an oil or a pipeline they consider fully-priced 
before buying one which they might think has been lagging. 
najor oil and pipeline issues: 


a two-way 


ana Jug 


Ve 


Mid 
July 
5 


Latest 
Price 
s 


End 
May 
s 


B-A Oil 

Imperial O11 
(Canadian O11) 
McColl-Frontenac 
Interprovincial Pipe 


‘T’. . dy : ; 
Trans-} ; ii it 


THE STREET IS TALKING ABOUT 
interest by U.S. 


—the continuing lack of 
investors who a few months ago were pouring 
The rising premium on the Canadian 
although it should 
on premium on a 


dollar is felt to be a major: contributing factor. 
be considered only psychological. For 
buy becomes a gain when the stock is sold 

International Petroleum is a bright spot with a climb of $3%% 
at $554 from $52 recently as more attention 


the loss 


focussed on oil 


lS 


| search in South America. Buying interest in Canadian Oil reflects 


| that company’s efforts in the search for crude oil m the Innisfail 
| area of Alberta. 


British American Oil's semi-annual earnings of $12.7 million 
represent an increase of 26°, from the same period last vear. This 
report marks completion of the first full year of expanded opera- 
tion as a result of acquisition of Canadian Gulf 

Steels make a mixed-picture. Atlas slides sharply to $235% 
from a recent $2642 as the company reports a drop in net profit 
to $1.46 a share in the first half of 1957 from $2.54 a share in the 
same period last year. Sales increased during the period and the 
dip per share is greater proportionately than the total drop in net 
income (27%) because of an increased number of shares out- 
standing. Company also acquired a 30% interest in a Belgian 
specialty steel mill. 

On the other hand, Steel of Canada is a strong spot with a 
gain of $114 at $69%4 from $68%. Similar strength also shown by 
Page-Hersey which climbs briefly but then settles back to $132%4. 
Both companies are partners in a big-inch pipe mill supplying 
pipe to the Trans-Canada gas line. 


The undisclosed buyers of Dominion Steel & Coal shares ap- | 


' 
’ 
; 


pears to have satisfied their needs (at least temporarily). Activity 


slackens considerably with the stock sliding off to $28 from $28%. | 


Interesting to note that A. V. Roe Canada also drops back—to 
$2214 from $2414. 
by street gossip. 

Powell River, reflecting the difficulties faced by the newsprint 
industry, reports a drop of 25% in net profit for the first half of 
the year. The stock at $3842 is down from $4414. 

A bright spot is Argus Corp., an E. P. Taylor holding company 
that bounces to $1915 from $17 for a gain of $2%%. This issue had 
been a steady loser for some time, slipping from a 1956 high of 
$2535. 


Possible reason for awakening of interest is brighter prospects 


for Massey-Harris-Ferguson as re-organization begins to take 


it | 


will make a large extension to. 


with | the known field. 


ed 37 consecutive gas wells on its 
Port Alma properties without any 


hold. Massey-Harris at $7% compares with a recent $71%%. This 


of Standard Motors of the U.K. 
. * 7. 

OTHER MARKETS Over-the-counter dealings also quiet 
and irregular. Westcoast Transmission encounters selling with a 
drop to $199-$203 for the units from $212-$215 and the common 
slips to $4154-$4244 from $46%4. U.S. anti-trusters seek to force 


'E] Paso Natural Gas to give up its ownership of Pacific Northwest 
To date, the company has drill- | 


ccast started to slip earlier on news of a proposed competitive gas 
pipeline to serve California. 


toe interests were linked in the Dosco trading | 


|pulping processes and 


From Our Own Correspondent 
HALIFAX — The proposed $40 
pulp mill for eastern 
Nova Scotia, announced 
by the provincial government, 
viewed here as a much-needed 

lus for wider and greate: 
expansion throughout its lLeensed lands, pur 
the Atlantic Provinces hase another 100.000 cords fror 


Seen Boost to N.S. Economy 


mil liwnr 
miiijson 


250,000 cords of w 
required annually 

The company would 
erage of 150.000 cords annu- 
off it 


00d 
by 
. > 

, 
4 — 


nea 


.ctr 7 
inagustriai 


nt has private operators 
entered into a 50-year agreement 29,0€ 
with a new company, Nova Scotia 
Pulp Ltd., providing fi 


. ~ > 
mer 


— . ‘ 
and use a 4t 


rr establish- Covers Five Counties 
of the pulp mill with con The rreemenit 
struction slated to start not 
than June, 1959 


( vere aris 
iater Pictou, Antigonish and 

r riaifiié 
and Richmond 


ty 


ere as’ 


Speculation favors the Strait of 
Canso area. The new company 
pian, 


ape 
ome see the muiti-miullior 
has 


trees 


been granted rights 
on the mainland of N 
Cape Breton. 
The proposed mill would be one 
of the largest and most modern in 
Canada, with capacity in excess 
of 300 tons of high-grade bleach. , 
ed pulp per day —— a oS oo 


> and 


on 


ralipe vViey 


, 7 e. a "~~ 
resources being 


Anticipated expenditures of $10 |. ey wears under saeatieil * 
million annually in purchases and 20. ks ein arene Pree 
wages during the first 30 years 
would provide employment 
an economic boon to an area hard 
hit by mine closings 


in the areas f: 
he new mill would be fed. ; 
and ing for expansion of the n 
lushment of other 
mier Robert L 
has been left 
of 


om 


Nova Scotia Pulp will have the said room 
cuntinuing technical knowledge sible enlargement pul; 
and advice of Stora Kopparbergs, making operations at Sheet Har- 
a Swedish corporation in exist- bor in Halifax County for which 
ence for hundreds of years, and | negotiations have been under way 
will be licensed to use any of the with Hearst 
chemical 
recovery processes of Stora Kop- The C 
parbergs. 

Only company officers named so 
far are Karl A. Clauson, presi- 
dent, who also heads Stora Kop- 


far nme. 
. rT pr 


’ 


tne iD- 


interests for some 
lands in Halifax 
County still will be available for 
such an expansion should the cor- 
poration and the government 
come to terms in the future 


7 ‘ ¥ 
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M-H-F Stock Ofier to Standard 


Gets Mixed Response in U.K. 


| Massey - Harris - Ferguson's 
for Standard Motor Co. stock (FP, | Uty 


; 
; 
i 
i 


20% 


| Standard. The value to Standard 


| 





‘but M-H-F executives are not ex- 
| pecting any major difficulty on 
‘that score. 
| purchase would bring an increas- | 
'ed flow of dollars into the U.K. 
‘and would boost Standard’s ex- 
i 'port potential. 
Pipelines, a major owner and main customer of Westcoast. West- | 


'try have reacted favorably to the 


From Our Own Correspondent 
LONDON—Opinion here is that 
offer 


concentrates maini‘ on aero 
engines. 

Standard will retain its iden- 
under existing directors 
with Lord Tedder continuing as 
chairman, but with M-H-F repre- 
sented on the board. 

Large-scale expansion of trac- 
tor output is foreshadowed by the 
offer. ; 

M-H-F plans to inject several 
million dollars into the U. K. com- 
pany to improve its productive 
capacity. 

Standard has already spent 
m.ore than £4 million ($10.6 mil- 
lion) on a new automated tractor 
plant at its Coventry works. This 
is capable of producing 100,000 
of the new Ferguson “35” tractors 
a year. 

The Canadian’ company has 
promised to give full weight to 
the maintenance and development 
|of Standard as a motor car pro- 
ducer. Present output of the Stan- 
dard plants is at the rate of about 
175,000 units a year, divided 
equally between tractors and cars. 


ee 


its 
July 20) is not over-generous, byt 
will probably succeed. 

Basis is one share of Massey 
plus 12 shillings cash for every 
eight 5s. ordinary units (shares) 
of Standard. 

Some London brokers are re- 
ported to be advising Standard 
shareholders to reject the M-H-F 
offer, and to seek a higher price 
for their stock. 

M-H-F already 
of the ordinary 


holds nearly 
stock of 


stockholders of the bid now to be 
made for the balance about 
$26 million. Standard’s directors | 
intend to pay an interim dividend 
of 4% prior#to any exchange of 
shares. 

The deal is subject to the sanc- 
tion of the British Government, 


iS 


Completion of the 
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Canada Bonds 
to Yield 1.86% 


> eid obtainable from CGovernment ol! 


(anada Bonds ts now higher than at any 


time im more than two decades 


1962 


ihe maturity currently provides an 


interest toeether with the 


leabilitv of Canada Bonds 


; 
safety and sa 


\\ c 


as poring oer 


Government of Canada 3°. Bonds 
Due February 1, 1962 

Callable February 1. 1959 

Price: 92.50 and accrued interest 


to vield 4.86 


Wood, Gundy & Company 


Limited 
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BANK OF MONTREAL 


“Rights” Exprre August 9 


vryvvveVvvvVverree 


Holders of current Rights to subscribe fos 
Bank of Montreal Capital Stock at the attrac- 
tive price of $30 per share are reminded that 
these Rights expire August 9, 1957. 


We recommend prompt exercise of Rights 
to the fullest possibie extent. Rights are trans- 
ferable, and any which it is not intended to 
exercise should be disposed of while they 
have value. 


The Bank of Montreal’s long record of 
growth and financial strength places its shares 
in the premier group of Canadian investment 
stocks. This is a favourable opportunity for 
present shareholders to increase their hold- 
ings and for others to become sharcholders, 
either through purchase and exercise of 
Rights or purchase of shares in the open 
market. 


vrvvvvVvVrT""7"""9 


Our facilities for providing advice and 
service in this connection are readily 
al your disposal. 


ROYAL SECURITIES 
CORPORATION LIMITED 


844 ST. JAMES STREET WEST 
MONTREAL 


’ Helifex Saint Joba Qeebce Ottawe 


Fdéeerton Vencouver Victoria Chariotictown 
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Trade union leaders in Coven- 


tor for the products of the Beech Aircraft offer as it promises to safeguard 


‘employment. The recession in the 
‘motor industry last year hit 
‘Coventry hard, and of 8,000 


Corporation, of Wichita, Kanses. | dry holes. Lakeland Natural Gas units hold at $124-$128 while the com- 
Formerly with the sales department of | The arrival of Western Cana-| mon slips to $642-$7 from $7-$734. Trans Canada units at $145- 


Field at Oshawa, Mr. Quigley brings te) dian gas via the Trans-Canada $147 are down about $1 and the common at $3634-$371%4 loses a 
his new position a wealth of aviation! gas pipeline is seen as having no | 


experience, including 17 years flying a8 | impact 


on 


pilot, beth with Kenting Aviation, asso- | Pete’s marketing: potential. 


ciete of Field, which specializes in sur- | 


Consolidated West. 


fraction. 
Northern Ontario Natural Gas tends weaker with the units at 
$3212-$3342 (down from $34-$35) and the common at $18-$19 


workers in the district who went 
out of the industry only 2,000 
have so far been taken back. 


if YOU need 


and aeophysics flying, and the RCAF.| The company has a long term | é . ~ eae ; : 
—- Ngan end “e heeds \ide of | contract with Union Gas Co. for | 0 a My $19 4) while details of the proposed financing of 
aircraft as well as with aircraft operation | increasing amounts of gas from| *W!" City Gas, in which Northern Ontario Natural is involved 
at first hand from the Arctic to the tropics. year to year ata price of 35c per | (FP, July 20) are being ironed out. 
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uTIVE Blue Chip Stocks and Bonds *"_w»\« "ots-Rerce now 
FINANCIAL EXEC “Unsuited tor College Fund’ Standard Paving 
A rapidly expanding distributor for consumer hard goods re- || Operations Steady 
quires the services of a Comptroller. This position calls for Standard Paving & intestate 


ability and experience to direct all financial and accounting Ltd., Toronto, general operations 


affairs of the Company. for the current year compare fav- 
Candidates should preferably have a degree in accounting with orably with last year, G. G. Rob- 


at least five years industrial or professional accounting ex- inson, chairman and president, 
perience. told the annual meeting. 

30-40 f d Concrete Pipe Ltd.’s pipe divi- 
Age ' prererrec. sion is still suffering from cur- 
Salary — $7,000-$9,000 depending on qualifications. 


\tailed construction developments. 
Replies in writing should state age, education, experience and The operations of National Slag 
present salary and be addressed to: 


Ltd. (in which Standard has a 
one-tuird interest) are most grati- 
'fying, it Is stated. 
J. D. WOODS & GORDON LIMITED . 
15 Wellington Street, West 
Toronto, Ontario 


If the bid succeeds, the number 
of major car producers in the 
U.K. under British control will 
be reduced to four: British Motor 

Corp., Rootes, Jaguar and Rover. 
Ford and Vauxhall are U.S.-con- 


more money... 


- read The Financial Post regularly 
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You'll find The Post particularly helpful if rising costs and high 
taxes are hemming you in. Every week it will help you earn more by 
bringing you facts and reports you need to run your business and 
investments with greater understanding and foresight. 


research at the university. 

It has been operated on two 
basic principles: 

—It is invested 
stocks at all times. 

—It is fully invested. whether 
the market is high, low, or in 
between. 

“Companies which have dem- 
onstrated a strong upward trend 
in earning power over a number 
0. years, but which have not be- | 
come favorites of investors, at- 
tract investments,” Brittingham 
says. 

“These companies can be 


If safety is your investment goal, 
don’t invest in blue-chip stocks. 


That, in effect, is the advice of 
| Thomas E, Brittingham, Jr., pres- 
‘ident of the trustees of the Wis- 
consin Alumni Research Founda- 
tion, which had a_ $40,050,000 
portfolio at the beginning of this 
year. 

Writing in Barron’s, Britting- 
ham says: “The investor must an- 
ticipate tomorrow’s blue chip in- 
vestments. This ts what the 
Foundation has tried to do.” 

Investing in the popular favor- 
ites for the long term. assures an 
| ever-diminishing income and cap- 

ital, he says. 
| Best results are 
through growing companies, 
keeping them until they have 
completed their growth, and sell- 
ing them when they have become 
blue ‘chips at “ridiculously high 
price ratio to current earnings.” 
| Bonds, too, are considered un- 
| desirable for a college fund pro- 
gram. Income is fixed, so the 
bondholder cannot benefit in an 
aggressive company’s research 
developments. 

In addition, “built-in inflation” 
| (about 3.4% per year in the U. S. 
during the past decade) means 
| that income from bonds is drop- 
|ping steadily in purchasing 
| power. 

Brittingham, who graduated 
| from the University of Wisconsin | 
'in 1921, was a co-founder of the 


in common 


No other paper is quite like The Post. In addition to its wide coverage 
of Canada’s booming economy, you'll get exclusive features 

that will give you a clear perspective of investment trends. You'll 
read what professional investors are doing. You'll see what 

they’re buying and selling. You can follow each feature 

for wise, profitable investing. 


Regularly, for example, “Nestor” reports on his “Selected Growth 


Capital expenditures will be Stocks” — 26 stocks selected for longer-term profit. 


considerably higher than in prev- 
_jous years, but company considers 
bought on a more rewarding earn-| working capital adequate at 
ing and dividend basis. Plenty of | present. 

such companies are still unrecog-| Consolidated net profit for the 
nized, in contrast to some of to-| year ended March 31, 1957 was 


day's favorites, with their ex-|39.9% higher at $1,415,547 ($1,- Subscribe to The Financial Post. Fill in the coupon below 
tremely high price-earnings ra-|011,963 in previous year), equal 


ns and return it to ust y. 
tios. to $4.97 ($3.55) per share. oda} 


Ottawa’s $152 Million Surplus 
Won't Go Far Cutting Taxes 


Some financial limitations 
which will surround new Finance 
Minister Donald Fleming are out- 
lined in the current issue of the 

Canadian Tax Foundation’s 


monthly bulletin, Tax Memo. of $150 million-plus for hospital 
Here are the Foundation’s esti- | insurance is imminent. 

mates of the annual cost of some; It is “probably too early” to 

budgetary changes which have’ suggest any basic revision to the 


Follow, too, how the Beaver Club works for its members. This is an 
actual investment club in operation. Every transaction is real. 
The Beaver Club will show you how to make your money grow. 


Replies confidential. 
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twice as much next year. 


The Foundation also notes that 
/$100 million of this year’s spring 
budget was “rolled over” to 1958- 
59, and that a new annual! outlay 





2 veers $11 |) 
2 veers $13 1) 
Bill me leter ....-. 


FOR TERMS OF 1 TO 5 YEARS 


Debentures are issued in registered form or payable to bearer {n 
amounts of $100 and upwards. 


Authorized for the investment of trust funds. 


Call or write for Debenture folder 
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CANADA PERMANENT 
MORTGAGE CORPORATION 
Heed Office—320 Bay Street, Toronte | 


Toronto, Montreal, Seint Joha, Halifax, Port Hope, Hamilton, Beantiord, 
Woodstock, Wianipes, Regina, Edmonton, Vancouver, Victora. 


Capital and Reserve $14,500,000 
“Over « Century of Service te Canadians” 


|alumni foundation in 1927. The. 


} 


/ual alumni gifts. The only orig- 
| inal capital was $900. =; 





been frequently mentioned: 

increase Cest per yeor 
($ Millien) 

exemptions te 


fund’s assets have been built up| 
by the development of ideas and | 
patents of the university’s faculty 
members, rather than by ¢he us- 


Persona! income 
$1,500, $3,000 
Old age pensions te $50 menthly . 
Old ege pensions to $55 monthly . 
Minimem adjustments in federal -prev- 
incie!l tex egreements ee ee 


tox 


100 


While the spring budget fore- 
Since 1927, the foundation has 
netted $11 million from patent 


activities, and $29 million from/ending next March 31, applying 


investments. In the past 30 years | this to budget changes for half of | 
it has also paid out $13,122,000 / the current year would mean that restore the surplus to the original 


additional charge of about $100 
million for increased pay for gov- 
egnment employees will reduce 


(cast a relatively small surplus of | ($50 million for reserve for losses 
$152 million for the fiscal year’ on active assets, and $50 million 


NAME 


spring budget surplus of $152 mil- 
lion, the Foundation notes. The 





ADDRESS 


the surplus to about $52 mililon. 





GiITY AND PROVINCE 





But the exclusion from ex- 
penditures of two variable items 





MATURE OF BUSINESS 








for unamortized deficiency in = 
superannuation account) could 


from securities income to support'the same changes would cost! $152 million. 
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Don't Keep Investors In Dark 


Trouble Sources: Infrequent Reports, Proxies. Rights 
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Underwriters and Distributors of 
Canadian investors envy 
GOVERNMENT and CORPORATION U. S. counterparts in the 
availability of information on 
SECURITIES 


: 355 St. James Street West, MONTREAL. Phone HArbour 9221 
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the benefit of such basic in- Even if 6°, First Mortgage Sinking Fund Bonds, Series A, 
formation as sales figures be criti 

Onlv just over 100 firms give 

companies in which they in- them interim earnings re- nu! 
vest their money. They may ports taken some 
: have teason to be even more The proxy forms they get fact that 
MONTREAL QUEBEC TORONTO OTTAWA HAMILTON LONDON, ONT. envious soon contain oniv bref notices of 
KITCHENER WINNIPEC RECINA SASKATOON 

EDMONTON LETHBRIDCE VANCOUVER VICTORIA 
FREDERICTON MONCTON HALIFAX BOSTON 


ite 
weit 


Te mature June |, 1982 


Price: 99 to yield: 6.08% 
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Inland Natural Gas Co. Ltd. are building and will 


operate natural gas transmission lines and distribu- 
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been turned in 
CALGARY U.S. reporting standards the date and place of the If the 
pom donee ) | are already considerably perhaps a brief 
ahead of those here. thanks agenda of issues to be voted 
mainly to the stricter regula- on, and a form on which t 
tiens enforced by the U.S. _ register support for existing 
Securities & Exchange Com- management. There is ne 
mission and the more pro- provision on the form for 
gressive attitude of US registering complete or par- 
stock exchanges, particularly tial disapproval of measures 
the New York exchange to be brought before the 
Just last week, the U-S. 
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tron «vetems to facilitate the supply of natural cas to 
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meeting some 37 communities. The area to be served con- 
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apate« principally of the interior of British Columbia 
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Through subsidiaries, the Company is engaged in 
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the transportation of natural gas and in the ex- 
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ploration for, and development and production of, 
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The Toronto Stock Exchange 
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Lapsed Rights 


Head 


For investors seeking a quality imvesetment com- 
bined with excellent imcome. thease bonds are 
recommended. 
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Senate Banking Committee U.S. proxy statements give eoees , 
approved a bill that would details on directors and offi- **% - patna pagans 
require full disclosure of in- cers, their remuneration, shareholders ever takes _— 
formation by even more com- their holdings of compan: without some holders allov 
panies. stock. business transactions ing tne 
At present, U.S. companies with the company, etc Although 
whose stocks are not listed on Of course, full disclosure is to the meas 
exchanges do not have to just one way (and certainly a taken to 
conform to full S.E.C. dis- most important way) of pro- 
closure regulations. The new _ tecting investors. Some othe: ness 
bill, however, would make forms of protection are also stance in which more can be : 
them subject to the same in order done SS MH anye pt Ona ple dee 
rules as the listed firms if Convertible Debentures In the last two rights of- RIAN FN Se il 
they have more than 1.000 Just recently aie reade: 
shareholders and more than found himself forced to turn 
$10 million total assets. in a convertible debenture 
About 600 firms would be af- which had been called with-- ers of rights are sold by the 
fected. out his knowledge. He re- bank and the excess of the 
Whether or not the bill ceived $1,010 for the deben- sale price over the subscrip- 
manages to get through Con-_ ture, although he could have tion price is paid to share- 
gress (several previous bills received instead $1,300 worth holde: 
have been sidetracked before of shares if he had known T 
they got to the same stage as 
the present one), it points up Probably the debenture 
the fact that Canadian prac- wasn’t registered (he does 
If you hold rights being issued to Bank | tice in this field certainly not say), but he does com- 
: | plain about the lack of pub- 
and that we are in danger of licity. 
falling even further behind He suggests that the In- 
High Reporting Standards 
Just because many Cana- 
dian companies are not as big 
as the minimums proposed 


No offering of 
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A copy of the prospectus is available upon request 


355 St. James Street West « Montreal 


Dominion Securities Gepn. LimireD 
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this is surely an in- 0 King Street Dest, Torente 


fering by the Canadian Bank 
of Commerce, fo: 
shares not taken up bv hold- 
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Dividend Changes 





INVESTORS MUTUAL OF CANADA—-Spe 
cial and common, 8c payable Aug. 14 
to holders of record July 31 Tota 
paid or payable in 1957 to date, 22< 
total paid in 1956 to same date, 21!¢; 
total paid in 1956, 3lce. Recent price 

ation. If the market price is | $10.74 bid, $11.61 asked 

below the offering price when ALUMINIUM LTD New common, 22%; 

in U.S. funds, payable Sept. 5 to 


KERNAGHAN & CO. LIMITED 


nbers: The Investment Dealers’ Association of Canada 


J K A nagna r f Woo “yy Ww A ida nn 
4. W. Sutherland J. F. Willis BR R. Henry JI. G. Steen 


3rd Floor, 67 Richmond St. W. 
EM. 4-4256 





his seems a sensipie ana 
about the redemption in time 


Bank of Montreal 
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fair wav of handling the situ- To 9 


EM. 8-387) 











the rights expire, there is no 
, 


could stand improvement. payment of course Out 


hoiders of record Aug. 5; ex-dividend 
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of Montreal shareholders ‘which have not 
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July 31. First dividend following three 
: usually stock is offered at for-one stock split, May, 1957. Recent 
yet been exercised. we urge you to do 80 price sufhicientlyv below mar- price: $47% }. principals we ofler subtect to confirmation 
vestment Dealers’ Associa- ket prices that investors lose 
tion could win friends forthe the benefit if they don’t ex- 


investment community if 11 their rig] 


TELEVISION- | $25,000 
ercise rignts o el} ) iat . —— " . , 
published periodic lists of all them ELECTRONICS | |) THE BRITISH AMERICAN OIL COMPANY 
under the new U.S. legisla- bonds which have been called If FUND, INC. | IMITED 
tion, doesn’t mean that they for redemption. — . 


shoul 0 av c rn ‘he c c ss and g - er/ar €..3 , 
W ‘ntai acti ket in tl ~ - Res Save to oqurerm The companies and go\ 27.2% Serial Debentures maturing 
e maintain an active market in the to similar reporting stan- ernments which raise their ‘ ood ‘ 
ww threes ost . eer September Ist, 1957 — 196] 
money througn sales of s€- ment to the shareholder, not a ae wlth tent thane Cane Anes 
curities to investors sucn a> the person who houcght the AFTER TAX Haw ‘ and share 


this one. also have a respor : GROW when 
S 0 . » a a esp l- rigats. YOU leave it to MANAGEMENT 
sibility here. 


as they expire on August 9, 1957. 





If not a holder you may buy these rights 
as a means of acquiring shares on a 


shareholders sell the 


favourable basis. 





rights and the buyers fail to gay orm regs 
exercise them, the Bank of Bid $12.67. Asked $13.8) 
Commerce makes the pay- US. funds, deduct dsscoumt 


2 . 7. ‘ araAc VEARLY nan. tered < k Distribution 
rights and our facilities are readily dards, 

Many U.S. listed compan- 
ies come under the S.E.C. 


regulations now even though 


as. ee ) ; 
available. ($5,000 Principal Amount maturing annually ) 


Yeor Valve Shares’* 


lhe link between investors 9/48 $10.00 2.04 1953 $19.20 


Greenshields & Co Ine 


507 Place d’Armes, Montreal 


MONTREAL TORONTO NEW YORK 


they are smaller than the un- 
listed firms which would be 
brought under the control of 
the proposed bill. Several 
quite small Canadian firms 
have followed high standards 
of reporting not matched by 


Some time ago, a member 


of a church investment com- 
mittee reported that about 


hed 


$27,000 of municipal deben- 
tures they held had been 


ese ay | PRICED TO YIELD 5.25% 


- 
and management is a difficult 1949 10.87 2.1¢ 954 32.57 3.0 
1950 13.55 2.29 D5« 13.29 3 
one to maintain properly at 1951 16.03 2.48 956 42.23 3.5 
. | 952 18.90 A 
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the best of times. But if real sen, Seed Givtdend betd ‘Jeaeane 
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Enquiries Invited 


BURNS BROS. & DENTON 
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called for redemption a year 
before they found out about 


*Redemptions (cash-ins) at BID price 
vestment participation are to 


*No Commission charges 
OVER 100 Plants in Conadea 


Limited 


be achieved, better informa- 


, tion procedures will have to 
ies, without suffering any resented the whole of the’ pe followed bv all bodies 


noticeable ill effects. issue being called, but the ¢oncerned with the invest- 
} ; TAT — > ¥* c , ‘ - tin 
Most investors here must only place the redemption ment business. 
try to make intelligent in- ,was advertised was in the 9»- a aa 
vestment decisions without local town paper. 


QUEBEC SHERBROOKE OTTAWA 44 hing St. Weet 


Toronto 


507 Place d’Armes 
Montreal 


WHY NOT START NOW? For details 

CALL EMpire 4.9277 or write teday 
TELEVISION SHARES 
MANAGEMENT CORP (Mtawa 

9 Adelaide St. E., Torenteo |, Onterie 


many of the larger compan-_ it. The fund’s holdings rep- 
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= You Can Profit "! Quebec Securities Case 
May Set. New Standards 


~ 
MONTREAL (Staff)—Lawyers| job, or even his right, to pry into 
were hard at work this week pre-| a customer’s background. 
‘paring briefs for what may be- 
'come a key case for Canada’s in- 
-| vestment dealers. 








| From These Facts 


In a similar case some years | 
ago in Toronto a woman had a 
number of share certificates 


It is the aftermath of the  ctolen They were traced to a 
startling theft of more than $700,-| number of brokers. 


000 worth of securities from the) | 
long established Montreal invest-|. 4m Ontario court ruled the | 


Read how this service ment house of R. Moat & Co. dis- | >rokers had to pay the current | 
covered last December (FP, Dec. value to the woman—a sum con- | 


can help investors (22 1956). siderably greater than their value 


at the time of theft. 
| The theft forced the firm into Wiest. anes te tallow’ to te the’ 
.| bankruptcy. It was able to re- 


- | only one of its kind in Canadian | 
open for business on April 22 this ah ‘ | 
ye fer investment history. 
year after paying te back _ the It has been a monumental task | 
dollar and ny ad pay the preparing the case. Lawyers for | 
remainder within five years. Moat and creditors were hard 

Two men, Constantine Dean) pressed to trace the whereabouts 
Papadakis, 23, and Gary Hart, of the certificates. 
21, are at present awaiting trial But the opening: of criminal 
charged with the robbesy. Their) proceedings led to a full list being 
case should be heard in Septem-) prepared by all investment houses 
ber. — under subpoena — of all the 
The action now being prepared’ shares they held or had trans- 
is brought by Harold J. Inns and’ acted. 
Lloyd H. Paul on behalf of the Final judgment fn this case will 
creditors to recover the securi-| probably establish in black and — : 
ties—or their equivalent value—| white the degree of responsibility ag : ae a A yy 
from five Montreal investment! an investment firm undertakes | ee | 
houses. when it takes delivery of stock | 
< Defendants ‘in the action are from a client. | 
>| Newkirk Securities Ltd. ($295.,- i ea . 
*~ | 800); J. Ernest Savard & Associ- c mi 
; ; ies ; vered by ~*~ ates ($280,560); McCuaig Bros. . i 
Leading Canadian companies are co ed bs fe ay 2 lly ge agg erg 114 Stocks Yieic 
the service — industrials, public utilities ee ed and Maurice Forget ($19,- Averages 4.93% 
Value of the shares is an ar-| Average yield on 114 dividend | 
bitrary figure based on their) paying stocks on the Toronto 
worth June 12 this year when Stock Exchange as compiled by 
proceedings were begun. Moss, Lawson & Co. on prices of 
In fact a value will be claimed | July 22, was 4.93%, up 0.04% 
that represents the highest figure from the previous week. The cur- 
rea¢hed by each share between|rent yield compares with 4.97% el aus feo Ce 
the discovery of the theft and the one month ago and 4.48% in the) co Bmer ak ras rrr ee 4 
opening of the trial. corresponding week last year. ies a . ne Be ae | Bs aa4 } 
It promises to be a hotly con-| Here is the yield by the various _~ Gg coe 2 aa % ay 
; 2a 


Get the facts you need — when you need 
them. Let The Financial Post Corporation 


Service help you appraise Canadian securi- 


Here's the modern, highly-integrated plant that hundreds 
of Canadian companies depend on for complete process 
control service. Located in Canada’s largest city, Foxboro 
makes extensive facilities for manufacture and repair of 
instruments easily available to industries throughout the 
Dominion. Top engineering skill is constantly at hand to 


ties. The information is complete, accurate, aid in the application of individual instruments or in 


the development of complete control systems. And with 
every installation, Foxboro offers a preventive main- 
tenance service that assures perfect control for the life 
of the process. For any Canadian plant, Foxboro provides 
the most convenient source of advanced instrumentation. 


dependable — a.news service that keeps you 
right up to date on current operations, on 


changing conditions affecting any company. 
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Covers all fields 





mines, oils, banks, investment trusts, trust 
and loan companies, life insurance com- 
panies, etc. The service may be secured on 
any number of companies you wish to in- 


vestigate and follow. 





“S| tested action. It will certainly be- | groups: 

come a precedent in Quebec and, Week Month Year | 
‘many observers feel, will estab- | — ta | 
lish a pattern that could affect common .... 3639s | & Perr 
investment affairs across Canada. Sanne A «s. c | ee 

At its simplest the plaintiffs’); eR: | 3.03 = 
> \case is that the five houses had 

-ireason to be suspicious of the 
‘shares and certificates. 
| Defence Plea : of 
| ‘The defendants are expected to) y, 
argue that it is not a dealer’, Dales Rise 12% , 
| Canada Safeway Ltd, Winni- 
Sn | ‘peg, consolidated sales for the 


four weeks ended June 13 in- 
Profits Here? creased to $17 million, up 12.2% 
A regular listing of latest 





we 


5 im ui? CUO FS « “4 * 
A - —— », VP” (. 
fe y le - ¥ ° rr. . - 
sate Soap A Pia oe 6 Sha 
— Sy ys ) Lee y 4 
ofr” in 3 4 ° 


\ 
Send today for full particulars and sample 


hey 
% 


ee 
at 


7p 
r ee 
Ri Vis 


analysis. Simply tear out this ad, attach 


Ai Ms 


ieee tee 


Canada Safeway | ‘a 


Instrument Assembly Department Instrument Case Manufacture 


-_  ———— —- - ed 


te your letterhead or sheet of paper with 


* OSB (OM 
Sod 


i eg 
Sr frre 


your name and address. Mail to: The 


Tee, 
fe 


y. 
74 


Panel Assembly Department 
Financial Post Corporation Service, 481 


sou BF 
TO Pee as ty; 
Cas Ms 
hiige 4 


University Avenue, Toronto 2, Canada. 





SALES REPRESENTATIVES: PEACOCK BROTHERS LIMITED. 
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over comparable period last year. 

studies by investment firms. This brings sales for the 28 
as | ? 13 111.2 
Be | LOBLAW COS. — Mcleod, Young, Weir weeks ended June to $ 


CREATIVE ENGINEERING FOR PROCESS CONTROL 
& Co., 50 King St. W., Toronto. million, up 14.4%, 


BY | NORTHERN ONTARIO NATURAL GaS co.| There were 169 retail stores in . | nae 
|| —Bankers Bond Corp., 44 King S. W., | operation compared with 196 a 
Toronto. year earlier. 
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Farming Too 


Sol Sinclai of agricultural eco- 
MNomics at the University of Manitoba, says 
“The farm one of 
nomic size of business 
and types of produced. If rapid adjust- 
ments can be made in these conditions our agri- 
culture may expect a 
from foreign buyers with 
come 


problem is largely uneco- 
operations in term 
product 
better re 


proper! sponse 


mprovement 

The © pereticail retnalF Come rot 
street but from the prairies; not from a tycoon 
but from an expert who cannot be reproached 
with ignorance of conditions or lack of 
ympathy for the farmer's plight. The remarks 
are heretical because they suggest that Cana- 
dian farmers must pay attention to world con- 
ditions. The run counter to the firmly held 
conviction of many farm spokesmen that 
“every body step but us.’ 

Professor Sinclair suggest 
changes ‘ricultural policy to help deal with 
the problem of wheat, which, as he points out, 
affects the profitability of all other farm opera- 


tal [Ti 


out of 
ome immediate 


itt ag 
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Must a 


everywhere in Canada. He 
an aggressive wheat sales program, with accep 
ance and support of the idea of weit 
ing house and food bank: (2) relaxation of 

of the now governing wheat 

to provide more flexibility in the sales diffe 
tials now prevails ig more incentive 


y . , 
trade! to sell creati« 


tions 


propose 


sie 
reguiations 


and 
wheat: (3) 
pile of forage in the 
cattle herds 
This should be 
suggests, through fhe 
tive payments 
duce farmers to shif 
now growing 
In short, Canadian 
the idea of 
other kind of i 
familiar. No nation 
industry become fo 
must be encou 
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world 
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What. No Roast Camel? 


King Saud of Arabia has just ordered a din- 
ner se! from London. The largest items are 
eight soup tureens to hold 50 pints each, which 
somehow recalls these lines from the poem about 
Noah: “He ate his egg with a ladle, in an 
egg-cup big as and the soup he took was 
elephant soup and the fish he took was whale.” 

But these soup tureens will be nothing 
special by Middle East standards. If they are 
the heftiest bits of china’ his Arabian Majesty 
can show, his chefs will never be able to serve 
a delicacy described by Glubb Pasha (other- 
Lt.-Gen. J. B. Glubb) in his book about the 
Arab Legion. 

During his long career in the Middle East 
cut short when the King of Jordan unceremon- 
iously sacked him last year, Glubb Pasha was 
often a dinner guest of Arab potentates. 

At one of these feasts the main course was a 
whole roasted camel, served in a kneeling posi- 
tion: the camel stuffed with six sheep; each 
sheep stuffed with six chickens; each chicken 
stuffed with six hardboiled eggs. Garnish with 
rice and a sauce of raisins and wine. Serve 
piping hot 

Glubb Pasha doesn’t say what size of dish 
was needed to underpin the camel; but it must 
have been a lot bigger tlran a finicky little 50- 
pint soup tureen, Either King Saud is a piker 
or Middle Eastern hospitality is deteriorating. 
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$15 for 20 Cigarettes 


Everyone vaguely knows that “inflation” 
means an increase in the money supply, coupled 
with a rise in prices. Older people remember, 
not vaguely but vividly, that everything from a 
house to a bottle of milk cost very much less 30 
or 40 years ago than today. 

Few have figured out what things will cost 
in another 30 to 40 years if current inflation goes 
on — even at the PRESENT rate. William 
Mercer, leading Canadian actuary, presents the 
alarming figures in Maclean’s Magazine. 

If inflation continues as now at 3% a year 
(and of course this is compounded annually), a 
young man of 1957 can expect to pay when he 
retires: $1.15 for a pack of cigarettes; $10,000 for 
a low-priced car; $20 for a bottle of whisky; 
$50,000 for a good workingman’s house; $260 for 
an inexpensive ready-made suit. 

Do these prices sound fantastic? Anyone 
who thinks so, says Mr. Mercer, might call to 
mind that just before the first World War (1914- 
18) a man’s suit cost $10; a Ford car $690 in 
1928; while T-bone steak was 12c a pound as 
recently as the late 1930's. 

But some economists think the inflation rate 
will RISE from an annual rate of 3% to 5% or 
even 10%. In that case today’s young man will 
pay when he retires: $2.50 or $15 for cigarettes, 
depending on whether one uses the 5% or 10% 
figure; $20,000 or $135,000 for a low-priced car; 
$45 or $275 for a bottle of whisky; $100,000 or 
$675,000 for a house; $425 or $3,000 for a ready- 
made suit. 

Here’s how it works out in terms of income. 
If inflation does its worst, the young man now 
earning $5,000 a year will need $275,000 a year 
when he’s old if he plans tv live in his present 
style. Even if the inflation rate stays constant 
and he’s willing to take a 50% cut after retire- 
ment, he'll still need twice what he’s earning 
now. 

Inflation threatens everyone’s security and 
can make rational planning by individuals, 
companies and governments impossible. No par- 
tisan, sectional or class interest is of any im- 
portance at all compared with the national 
necessity of keeping inflation in check. 


Are You There, Jeeves? 


The British Aumorist, P. G. Wodehouse has 
recently been writing articles bemoaning the 
passing from the scene of the English butler. 
His is a natural concern, since the Wodehouse 
literary career was built on butlers. 

There is now statistical support for Mr. 
Wodehouse’s fear that the butler is vanishing as 
the buffalo vanished from. the plains. Her 
Majesty’s Stationery Office reports a drop in the 
number of butlers in Britain, from 262,000 in 
1931 to 94,000 in 1951. What's worse, this figure 
includes not only simon-pure butlers in the 
grand tradition, but also “other resident man 
servants”. This no doubt encompasses untu- 
tored striplings who would never have been al- 
lowed to set foot in a great house. 

Mr. Wodehouse would have been better ad- 
vised had he taken civil servants for his raw 
materials. The same 20 years that so reduced 
the ranks of butlers saw the number of govern- 
ment employees rise from 347,000 in 1931 to 
1,027,000 in 1951. This growing group would 
have afforded vast opportunities to the novelist.: 


Postmen Welcome. 


The Universal Postal Union which meets in 
Canada this fall is quite a remarkable organ- 
ization. \ 

No country in the world has more reason 
than Canada to value the work of the UPU. 
Canadians do business with nearly every nation 
on earth. In doing that business, we depend on 
the mails and that means depending on the 
smooth operation of the Universal Postal Union. 

The UPU is one of the oldest international 


‘been confined to novice art collectors. 


organizations in the world (establ: 
with more members than any 
(95 nations, at last count). Its w 
ceeded more or less calmly throu 
Wars and a score of minor 
members were embroiled 

The function of the UPU (now one of tl} 
UN specialized agencies) is “to improve the « 
change of international mails,” a process 
merly governed by numerous special agree 
ments between countries or groups of countri 
The old method involved a great 
postal rates, conditions of dispatching mail: 
methods of accounting, and other problems. Fo! 
both the public and the administrations, diffi- 
culties grew as mail traffic increased 

UPU is not only a highly 
tional organization; it is also an encouraging 
example of the degree to which international! 
co-operation can be carried out when world 
public opinion is convinced that the job must 
be done 
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To Simplify U.S. Tariff 

The U.S. Council of the International Chamb- 
er of Commerce has called for action to “elim- 
inate bureaucratic barriers to world trade.” it 
asks, in a report of which a digest appears on 
page 16 of this issue, that the American customs 
law be completely codified so that traders will 
have a single, exact and reliable set of rules to 
guide them. 


This is a job very much worth doing. Even 
more valuable, for the improvement of Cana- 
dian-U.S. trade right now, is a service that’s 
been given for more than a year by E. J. Can- 
non, customs appraisal officer stationed at Buf- 
falo, N.Y. He has traveled throughout Canada 
to-give advice. 

Mr. Cannon gives Canadian exporters first- 
hand information on valuation and procedures 
Without revealing any American secrets, he 
discusses problems and recommends, on the 
basis of 30 years’ experience, what steps should 
be taken to conform with U.S law. 

Human nature being what it is, it will be a 
long time before all “bureaucratic barriers to 
trade” are eliminated. But, as this paper has 
frequently said, it’s unreasonable that traders 
should be penalized by mere gobbledygook, 
whether it comes from politicians or officials. So 
far as humanly possible, a tariff should say what 
it means and mean what it says. If it’s an honest 
tariff, it will be understandable by everyone. 

Many Canadians have been greatly assisted, 
toward a comprehension of American rules and 
regulations, by the appraisal service provided 
by Mr. Cannon. The codification proposed by 
the International Council could be equally 
helpful. 


Artist Who Can Sell 


Out of the west comes a new approach to 
the perpetual problem of survival for the artist. 

Anthony Thorn, 30-year-old Regina artist, 
wanted to make painting his career, but took a 
dim view of starving in a garret. He is now en- 
joying a comfortable standard of living and a 
growing reputation as a serious artist. 

His solution to the problem of eating while 
he paints was simple salesmanship. “An artist 
doesn’t have to paint to sell,” he told a reporte: 
“but he has to learn to sell what he paints.” 
Thorn has applied to the problem of salesman- 
ship all the current gimmicks, including the 
money-back-guarantee and the no-money- 
down-friendly-credit-terms approach. 

Customers who listened to his sales talk a 
few years ago have no regrets, since the current 
quote on his paintings is now some 600% higher 
than the original asking price. His sales haven't 
One of 
his works hangs in the National Gallery at 
Ottawa. 

The brisk business-like approach to art has 
proved useful before in other fields. Bernard 
Shaw was well known as a man with such a 
firm grasp of business detail as to make agents 
and publishers gnash their teeth. 

There has been some tendency among Cana- 
dian artists (in all fields) to regard with suspi- 
cion anyone who ate regularly. Thorn is a re- 
freshing contrast and, by getting art into 
people’s homes, he is making a useful contribu- 
tion to our cultural development. 


Too Big 


There’s a new correct answer to the ques- 
tion: Which is the biggest city in the world? 

Tokyo is now first with 8,471,637 people. 
Metropolitan London is second with 8,239,910. 
New York is third’ with 7,771,509. These are 
official American figures, published recently in 
the New York Times and other respectable US. 
papers. Thus they are not open to suspicion as 
imaginative statistics cooked up by Japanese 
and/or English patriots. 

Of course it doesn’t matter tuppence which 
is the largest city. The three named are prob- 
ably all too big for their own good. Rivalry in 
the spawning the largest agglomeration of 
folk on the face of the globe is one of the more 
absurd manifestations of national pride. 

The figures on Tokyo, London and New 
York are here published mainly to settle bets. 
They have no special significance except per- 
haps that they show how crowded Japan is. 
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snouiad spena so mu noney on sucn 
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Parliament 
ola Erne t Cethin 
Two years ago Mr. Gethin was ap- 
jinted Supplies and Production Ad 
r to British Railways. Recently he 
sucked 
end 
hasing system under which 
ggering waste of 


fired. He claims he was 
if his endeavor to put an 


peen a stat 


contracts were D)pi 
Nrms witnout any otn 
asked to tende1 
ase of a costly ele 
fication scheme, no firm outside 
Cable Makers’ Association was pe! 
mitted to tender, «end that all member 
firms quoted the same price, 

That when, in another such insi 
hy insisted on competitive bids, 

at hastened to reduce their 
catimat es DY as much as $400,000 

That a new cross-channe! steame 
for which tenders were not asked, will 
cost $1,400,000 more than the amount 
agreed on with the builder who got 
he orde! 

Which just a sample. There 
demands for a thorough invest 
of Mr. Gethin’s charges. Meanwhile, 
the railways continue to go deeper 
into the red. And fares are again to 
be increased because the nationalized 
coal industry has hoisted the price of 
coal because the nationalized railways 
have increased freight rates. 
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THE LIBERAL PARTY COMMIT- 
TEE has come forth with its remedy 
for inflation, which ts that the Gov- 
érnment reduce its own expenditures. 

Now the Liberal Party has been prac- 
tically extinct for ages, With a mere 
handful of members in the Commons, 
you may think that it can carry little 
weight in Britain’s political affairs. 
By the time of the next election, how- 
ever, it may be a much greater fac- 
tor. Under the energetic leadership 
of young Mr. Joseph Grimond, it is 
reviving. It is getting financial sup- 
port. Already it has lined up 150 
candidates to contest constituencies in 
the next appeal to the country. It’s 
attracting attention. During the past 
few weeks I have been not a little 
impressed by the number of people 
I have met who have said, “I have 
always voted Conservative, but this 
Government is fumbling. I won’t vote 
for it next time. I'll never vote 
Socialist. The only alternative is to 
vote Liberal. If they’ve got a good 
platform that’s what I'll do.” 


~ a * 


Il HAVE KNOWN DR. CHARLOTTE 
WHITTON, former Mayor of Ottawa, 
for more years than it would be gal- 
lant to mention, but not until the other 
evening, just before she returned to 
Canada, did I learn that she is of 
Yorkshire descent and proud of it. 
She had been on a whirlwind visit to 
her ancestral county. On the Humber 
there’s the town of Whitton. I believe 
there’s a Big Whitton and a Little 
Whitton. Or maybe it’s a North Whit- 
ton and a South Whitton. At all 
events, the early Whittons left a re- 
spected mark on Yorkshire. 

« * - 

THE BRITISH MEDICAL ASSO- 
CIATION has been holding a confer- 
ence at Newcastle-on-Tyne. One of the 
sessions was devoted to the increasing 
use of tranquillizing pills and to pain 
killers. In the matter of tranquillizing 
pills, the doctors were pretty well agreed 
that the benefits are small in relation 
to the dangers. In the matter of relief 
of pain, a somewhat startling state- 
ment was made by Charles Ross, Pro- 
fessor of Surgery at London Unive: 
sity, who was discussing limb 
embolism. As reported by the Daily 
Telegraph, Prof. Ross said, “I think 
the best drug for the relief of pain is 
alcohol, and I do not mean anything 
pharmacological, but whisky. It is an 
extremely good drug for reducing 
pain in patients and helping them to 
sleep. We put our patients on big and 
repeated doses of whisky.” 

Faith in the good sense of Scratch 
Pad’s readers makes me confident that 
no one is going to dash out and de- 
liberately acquire a limb embolism. 
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Step Me, li— 


A professor of law said to his stude nts: 
“When you're fighting a case, if you have 

the facts on your side, hammer them 
into the jury. If you have the law on 
your side, hammer it into the judge.” 

“But if you have neither the facts nor 
the law?” asked one student 

“Then,” answered the professor, 
mer the table.” 

— o +. 

The man stood on a street corner wait- 
ing to cross. After watching cars whiz 
.by for a long time, he spotted a pedes- 
trian across the street. 

“How did you get over there?” he 
shouted. 

“I was born over 
yelled back. 
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publi 
ucation in Port 
Elgin, Ont.. high 
MR. FISHER school in Aurora 
where he gradu- 
ated with senior matriculation stand- 
ing. Following World War II service 
with the RCAF, he ted a bus- 
iness administration course at the Re- 
habilitation School in Toronto, going 
to Ottawa’s Murphy-Gamb! store 
where he took a two-year junior ex- 
ecutive training course, 


compl 


Returning to Aurora in 1948 he be 
came manager of Fisher 5c to $1! 
Stores, then assistant general manager 
of the four-store chain, owned by his 
father, A. N. Fisher. This he 
joined Consumers’ Gas Co.., 
as communications director 

As head of 282 Jaycee units (1 
bership: approx. 19,000), Fisher 
represent them at the Senior Cham- 
ber’s annual meeting in Victoria. B.C.. 
the U. S. Junior Chamber’s nat 
board meeting in Tulsa, Okla., and the 
12th World Congress of Junior Cham 
ber International (membership: 320,- 
000 in 81 countries) in Tokyo, Japan 

Fisher is familiar with na- 
tional affairs, having worked on de- 
velopment of leadership training and 
economic affairs during his two years 
as vice-president. He plans ' 
many chapters as possible in every 
province, keynoting: “Proper admin 
istration through leadership training.”’ 

Member of Aurora United Church, 
Fisher is married and has a boy 
girl. His hobbies are phot 
reading and golf 
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Heads importers 


New president of the 
Canadian In 


400 member 
iporters & Traders Asso- 
ciation is Montrealer Erik B Str 
It will probably be a 
appointment as the practi 
elect the top officers once. The asso- 
ciation, with headquarters in Toronto 
is dedicated to the smoothing of trade 
between Canada and the rest of the 
world. 


cKerT 


“We are really as inte 
ports as imports,” 
“We feel that the two are depender 
on each other.” In the main the ass 
ciation restricts itself to keeping 
weather eye on ends and 
ting 
parties know what is going on 
is principally done by 
lar news letters that go to 
Canadian trade commissioners o 
seas and foreign trade delegates h 

The association takes an active ro] 
in cases where it feels trade is being 
interfered with’ unnecessarily 
might say,” Stocker 
somt of international B« tter 
Bureau. We want to ease trax 
tions. but we would be the 
complain in tesa should 
lous importers damage home indu 
try.” The importers submitted a brief 
to the Gordon Commission and make 
frequent sorties to Ottawa to 
trade matters. 

As head man, Stocker has much 
practical experience. He is vice-presi- 
dent and director of R & H Products 
Ltd.. of Montreal, imoorters of 
watches and clocks from curope. He 
is also vice-president and holds a 
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directorship in A, Oppenheimer & Co 
(Canada) Ltd., purchasing agent 
on this continent for the 
Trading Co. of Johannesburg, South 
Africa. In that post his concern is 
primarily the heavy industry equip- 
ment field 

Erik Stocker 
ucts in 1934. Later 
work in some 100 retail! 
customer requirements. Then a period 
in Europe, War caught up with Stock- 

in Cologne. He received a note from 
the sritish: Ambassador warning him 
he had 24 hours to get out to safety 
Short of money he caught the Holland 
bound train. The journey had shades 
of a Hitchcock thriller. 
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Japanese—the only 
person traveling first class on the 
train—bought him a glass of 
Someone else lent him five dollars at 
the border to get to Amsterdam where 
his office had funds. On the border it- 
self at Aachen, German and Dutch 
troops were drawn up in full battle 
equipment on both sides of the line. 
The border gates closed for good be- 
hind the train. 

These days Stocker makes more 
peaceful annual visits to Europe—av- 
erage two months a year. Single, liv- 
ing in Westmount, he lists skiing and 
political reading as his principal hob- 
pies, 


beer. 


Equipment Men’s Chief 


During 10 years as a school teacher 
and five as a municipal official, Joseph 
A. Young, now comptroller of R. J, 
Fyfe Equipment Ltd., Regina, and re- 
cently elected president of the Cana- 
dian Association of Equipment Dis- 
tributors, was al- 
ways on the 
watch for a busi- 
ness career pref- 
erably in his 
own province. It 
came in 1946 
when he had an 
opportunity to 
link up with a 

oad building 
contracting firm. 

Born in 191] 
in Saskatchewan 
and educated in 
Saskatchewan 
public schools, 
he attended Nor- 
mal School in 
Regina during 
the 1929-30 term. At the start of the 
depression he had a teacher’s certifi- 
cate and with little prospect of any 
other kind of work he made use 
He was at teaching longer than he had 
intended. Aften 10 years of it he ac- 
cepted an appointment as secretary- 
treasurer of a large rural municipal- 
ity which he held for three years. 

In 1945 he was appointed provincia] 
epresentative on the Saskatchewan 
Association of Rural Municipalities 
! capacity he visited most of 


MR. YOUNG 


of it. 


in this 
them and got a thorough knowledge 
of the province which confirmed his 
earlier opinion that above all things 
Saskatchewan needed good roads 

At the same time he acquired a 
wide knowledge of local government 
routine and never shed his interest 
n it. A year after he took his present 
job he was elected a trustee on the 
Regina Separate School Board. This 
led to other municipal positions, first 
his election in 1948 to the executive 
of the Saskatchewan Schoo! Trustees 
Association, and in 1949 to the Regina 
city council. Re-elected for each term 
since he is still a Regina alderman. 
For five years he was on the executive 
of the Saskatchewan Urban Associa- 
tion and was its president in 1953-54. 

Fairly active in athletics in his 
younger days his work and public 
service duties leave little time for this 
kind of diversion except an occasional 
game of golf or curling. His enthus- 
lasrr in this direction is directed to 
rugby football, chiefly in promoting 
interests of the Regina Rough Riders. 

He is married and has two daugh- 
ters, both attending high school in 
Regina, 
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Other People’s Views 


WE'RE FORTUNATE in havu 
and a high birth rate Keeping 
young, points out the Oftawa Citizer n. 
ation makes it much easie! irr’s 
age pensions than might 
>. 7. 

IT IS TIME Newfoundland: re; a. a 
the Corner Brook (Nfid.) Western Star, *' 
tnougn we are a part otf | | | 
tne great majority who 
10 provinces know 
about it. Eight or nu 
settling dow a 
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MECHANIZATION has oug need 
a farm 
Journal. 


for 
safety campaign, declares the Edmonton 

“Sixty-six persons were killed 
dents on Alberta farms alone last year. Particue- 
larly disturbing is the number of children who 
were killed. Tractors, not fire, are still the chief 
killer ) 
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BEWARE OF PARITY farm prices, warns the 
Farmer's Advocate (London, Ont.). They “would 
restrain consumption in many lines, encourage 
imports, stimulate production and result in crush- 
ing, unmanageable surpluses. It is unlikely the 
Government will be pressured to adopt such a 
policy, for the Liberals have opposed full parity 
prices and if consistent in opposition will help Mr, 
Diefenbakef to shun so dangerous a remedy.’ 

” ° - 

DECISION OF CAR MAKERS to stop empha- 
sizing speed is good news indeed, says the Peter- 
borough Examiner, “The millions of dollars spent 
in the past encouraging people to buy fast cars 
have been directly opposed to the other millions 
spent on pleading with them to be safe drivers. 
If the car manufacturers now practice what they 
preach, these vast sums, far from being opposed, 
will be lined up in a common assault on one of the 
worst curses of modern life.’ 

. . + 

THE SOLID CONTENT of our schoo] courses 
must be increased, declares the Red Deer (Alta.) 
Advocate. “What has become clear over the years 
is that our young people ‘have not been getting 
from their schooling what they need to use later 
on in life. Huge expenditures in time, energy and 
money have to be made each years by almost all 
universities to bring their freshmen classes up to 
a standard where they could hope to absorb uni- 
versity teaching.” 
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Who Invented What, and When? 


Ambassador Caccia Reminds U.S. that Some Good Ideas Were European 


By J. B. MeGEACHY 

It is a popular legend, per- 
haps true, that on board the 
Queen Mary, used as @ troop- 
snip during the was one 
American G.L said to anoth: 
“Why can't the British 
Ships like this?” 

Not present when 
remark was made, I! 
voucn for it but probably thers 
is conciusive proof of it 
authenticity. In occupied Lon- 
don (1942 onwards) I. 
Americans who were astonish 
ed to find that the city had 
electric light, telephones and 
even @ supway. 

A strange fact perhaps worth 
investigating is that, judging 
by my sample of the innocents 
abroad, men from Chicago, the 
Middle West and the Deep 
South were the visitors least 
surprised that English folk 
didn't read by candlelight and 
travel by stagecoach. It was 
the G.L, from New York who 
was the most flabbergasted by 
evidence of modernity in the 
British capita] — and, later on, 
in Paris, Berlin or Rome. 

Like other people, I have a!- 
ways been fascinated by the 
game ef “Who invented what, 
and when?” Argument about 
the. origin of this or that 
gadget (including everything 
from the safety-pin to the 
movies) can produce more ex 
citement and controversy than 
golf or I1Q. tests, provided 
the company is international! 

Our American friends have a 
happy belief, the result of in- 
doctrination in youth, that 
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Huron & Erie - Canada Trust 
Appointment 


met 





H. S. LITTELJOHN 


The appointment of Harold S$. Litteljohn 
to the Hamilton Advisory Boord of The 
Huron & Erie Mortgage Corporation and 
The Canada Trust Company has been an- 
nounced by M, Aylesworth, president of 
the companies. 


Mr. Litteliohn is president ef Kraft Con- 
tainers Limited, Hamilton and General 
Sales Manager, Container Division, Bath- 
wurst Power & Paper Co. Lid., Montreal. 











for greater sales 


citizens of the U.S. mvented 
nearly everything that 
life swifter, easier, more amus- 
ing or more dangerous that it 
ised to be 

Probably no American think 
that Edison discovered fire o 
tne wheei; DUL the motor car, 
the sewing rnachine 
teiepnons 

and the 


television 
lelegrapny, the 
atomic fission, films 
electric light are commonly 
attributed, in the V.S.. to 
American genius. As a matter 
of fact, all of these and many 
other useful inventions were 
first contrived by non-Amer'i- 
cans 

Maybe there's nothing to be 
gained by putting the record 
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“Every country has some- 
thing to give; but Western 
Europe has supplied most of 
the great ideas, with working 
models, while the U. S. has 
put these ideas to general use 
by mass production and the 
assembly line.”’ 


4. B. McGEACHY 





straight; but Sir Harold Caccia 
has made this pastime respec- 
table. Currently the British 
ambassador to Washington, he 
is making a point of telling 
the Americans about British 
technical achievements. A few 
days ago he gave out the in- 
formation that Britain holds 
the official speéd records on 
land, air and sea, “discovered 
the atomic nucleus” and peni- 
cillin and pioneered television 
and the jet engine. 

Al! of .this is substantially 
true; but the competition 
isn't exclusively between the 
U.S. and the U.K. It’s be- 
tween the U.S. and the rest 
of the world, mainly Western 
Europe; and the general con- 
clusion that any unbiased 
student is bound to reach is 
that Western Europe has sup- 
plied most of the great ideas, 
with working models, while 
the U.S. has put these ideas 
to general use by mass pro- 
duction and the assembly line. 
This is really the great North 
American gift to material pro- 
gress, not the origination of 
brilliant theories and projects 
but the practical adaptation of 
other people’s thoughts. 

The Atomic Story 

The:story of atomic physics, 
culmmating in the production 
of both lethal weapons and a 


‘new kind of energy, is a con- 


temporary illustration, Until 
about ten years ago it was quite 
seriously the opinion of many 


top-level Americans (including 


“1A be 


USE THE EVENING NEWSPAPER 


There’s nothing so welcome in the home in the 
evening as the evening newspaper, It’s the basic 
shopping guide of young and old alike as they 
relax and plan tomorrow's buying. That’s why 
your advertising has such impact. 


In English Montreal THE evening newspaper is 
The Montreal Star. Advertising works harder in 
the Star simply because it reaches and influences 
the buying decisions of all the family. No other 
newspaper enjoys such penetration, coverage and 
complete acceptance in English Montreal. 


We'll be pleased to tell you more 
about the Star and its market. Facts 
and figures are yours for the asking. 


The Montreal Star 
ORES UE Saas 








Ernest Ruther- 
ford, a New Zealander who 
began his work in McGill 
University, Montreal, and com- 
pleted it in the Cavendish 
laboratories at Cambridge, Eng- 
land, had as much to do with 
unleashing the atom as anyone 
else. 


coverer; but 


The notion of using atomic 
power in a bomb was hatched 
in Britain, to the best of my 
knowledge and belief, and con- 
veyed from that country to the 
U.S. where - scientists had 
shown only a casual interest in 
the subject. The Americans 
then supplied the immense 
quantities of engineering skill, 
manpower and material that 
were needed to produce the 
weapon, 


The Germans, as many pos! 
war books have were 
working on the idea at the 
same time. In mid-1946, broad- 
casting from London, I was 
allowed to say that the Rus- 
sians had begun the manufac- 
ture of atom bombs, using 
uranium from Silesia. By the 
expression “allowed to say,” I 
mean that this information was 
passed by the Foreign Office 
as authentic. 


The full story of what the 
Russians learned from atomic 
spies hasn't been and may 
never be told; but it could 
be that, after Hiroshima and 
Nagasaki, they simply used 
common knowledge plus the 
engineering techniques in 
which they are by no means 
behind the times. At any rate, 
it was a ridiculous self-decep- 
tion on the part of Americans 
that they alone possessed 
atomic know-how and could 
hold it as a monopoly. 


SnOW ri, 


Origin of Telegraphy 


To go a long way back, it’s 
a common belief that the tele- 
graph was invented by Samuel 
F. B. Morse, an American who 
was a painter as well as an 
electrician and whose portrait 
suggests a combination of Old 
Testament prophet and Napol- 
eonic war veteran, an imposing 
figure with a luxuriant white 
beard and rows of out-size 
medals on his chest. 


Undoubtedly he devised the 
Morse code; indeed that was 
his contribution. But an Eng- 
lishman named Wheatstone set 
up the first working tele- 
graphic system in 1837. It made 
little impression on the public 
until it got sensatiorfal adver- 
tising im the capture of a 
murderer. The crime was 
committed at Salt Hill, outside 
London, where the villain was 
seen to board a slow train to 
Paddington. A description was 
telegraphed to that London 
station and there the police 
nabbed him, exclaiming no 
doubt about the wonders of 
modern science. 


If memory serves, the first 
use of wireless to catch a 
criminal was a message to the 
captain of an Atlantic liner 
that his passengers included 
Dr. Crippen. It was an Italian 
genius who thus made sure of 
Crippen’s capture. Without any 
doubt Marconi invented wire- 
less telegraphy. But neither he 
nor any other modern elec- 
trical wizard could have made 
headway if Michael Faraday 
had not discovered electro- 
magnetism. 

From wireless came radio, 
an invention generally credited 
to Lee De Forrest. This is 
definitely a score for the 
Americans; but television, the 
offshoot of broadcast speech, 
was first made practical by a 
Scot named James L. Baird. 
There are several candidates 
for this honor. I choose Mr. 
Baird because I happened to 
know him in London in the 
1930s. 


A youngish man quite unlike 
Mr. Morse, he had neither 
beard, medals nor imposing 


» Gottheb Daimler 


mien He 


Was more like the 
legendary shy and hungry 
ventor. Indeed he was a 
cdisappointed man since neither 
fame nor fortune flowed from 

discovery. It was, he said 
an improvement on Nis origina! 
device that was adopted by 
companies, pri- 
maniy the BBC 
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1930s, some ye 
reached North Ame 
Another inventor of ti 
> breed as James Baird. in 
t he was unsu 
was an 
4 , iam 
Friese-Greene nchman. 
Daguerre, took the first photo- 
graphs. Friese-Green was prob- 
ably the first man to construct 
a camera that could take 
photographs in rapid su 
sion: in other words. | 


, 
vented the movies 


Friese-Greene’s Camera 
Again. if 
You must cnoose 
ber of claimants 
Greene patented 
in 1889. almost 
he did was to write ' 
to Thomas A. Edison, who had 


devised Lne 


Your 


phonograph, 


about nis 


just 
and tell him all 
“moving pictures.” 


He did this because he had 
privately shown a film of a 
man singing and simultaneous- 
ly played a recording of the 
song; nearly 40 years later the 
first film with sound track was 
offered to the public, displacing 
the silent pantomine of Charlie 
Chaplin. 

Edison, according to the 
Friese-Greene party, didn’t 
acknowledge the 1889 letter 
but picked up the Friese- 
Greene idea, improved it and 
was later acclaimed as the 
papa of the cinema. Most 
American reference works give 
Edison this place in history. 
The whole matter has been the 
subject of vehement debate 
and numerous lawsuits. The 
account here given is support- 
ed by the records of the 
British patent office and in an 
amusing though sentimental 
book called: “Friese-Greene, 
Close-up of. an Inventor” by 
Ray Allison 


Electric light is another 
controversial item; but here 
again the record indicates that 
Edison, the reputed originator. 
only improved another man’s 
idea. This idea was the en- 
closure, ina glass bulb céntain- 
ing no air, of a filament that 
would take a charge of elec- 
tricity, give light and not burn 
out — at least not within a 
reasonable number of hours or 
days. 

There’s no question that 
Joseph Swan, an Englishman, 
devised this kind of lamp be- 
fore Edison; but Swan's fila- 
ment didn’t last. Edison solved 
this problem. The trade name 
“Ediswan” on light bulbs ack- 
nowledged the partnership. 
“Swaneddy” might have been 
more appropriate; but it is less 
euphonious. 


The telephone is still an- 
other gadget whose origin can 
be debated; but in this case 
the controversy is strictly a 
matter of place and time. 
American mythology says that 
the telephone was invented 
by Alexander Graham Bell, 
American, in Boston. 


There’s no doubt that Bell 
was the inventor. But he hap- 
pened to be a Scot and there’s 
convincing proof that he devis- 
ed his marvel in Brantford, 
Ontario. A memorial plaque 
there attests this fact; and who 
could ask for better evidence? 
On the other hand, it can’t be 
denied that it was in the U.S., 
and with American capital, 
that Bell developed his dilis- 
covery and made the telephone 
the universal handmaiden, 
utility and nuisance that it now 
is. 

The First Motor Car 


The story of the motor car is 
roughly similar. Henry Ford 
was certainly the first person 
to imagine (imagination being 
a key word in this discussion) 
that automobiles could be pro- 
duced in quantity at a price 
which would enable every man 
to buy. But he didn’t invent 
the machine that “moved by 
itself.” 


The first self-propelled ve- 
hicle, a steam-powered gun 
tractor, was built by a French- 
man named Nicholas Cugnot in 
L769. Jean Lenoir, another 
Frenchman, demonstrated the 
first practical combustion en- 
gine, nding illummating gas. 
and ._ Kar! 
Benz (whose names are still to 
be found on the front of well- 
known makes of automobiles) 
produced the first motor car 
with the main units arranged 
as they are today. They were 
both Germans. 


U.S. gadgeteers have devis- 
ed fin-tails, and various other 
attachments to the present-day 
car; but the idea and the work- 
ing model of a horseless car- 
riage came from the other side 
of the Atlantic. As to indis- 
pensable parts, an American 
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for 


Your plant machinery 
represents a major cap- 
ital investment. By the 
simple expedient of sci- 
entific filtering you can 
prolong the life of your 
equipment and save 
dollars! 





FILTERS 


maximum protection 
of plant machinery 


VOKES are specialists in Filters for Oil— 
Fuel — Air Intake — Compressed Air — 
Bacteria Air Conditioning — Dust Recov- 
ery, and for Marine and Diesel Applica- 
tions. ; 


PIONEERS OF SCIENTIFIC FILTRATION 














A Product’s Best Friend 


Sell the retailer on your products and the 
consumer is already half sold. This is 
true in whatever market you're selling; 
it's doubly true in Hometown Ontario. In 
those centres outside the Big Cities, the 
retailer is more than the man behind the 
neighbour 
friend, as well. His advice on product 
quality and value carries weight. 


counter, he’s usually 


One way to enlist his enthusiasm in sell- 
Hometown 
Ontario market, is to support his mer- 
chandising efforts in the local daily paper. 
This is the medium which experience has 
taught him gets results in his market, and 


ing the “billion-dollar-plus” 


budget in it. 


and 


he spends almost his entire 


Advertising in Ontario's 27 
newspapers enables you to 
backing at the point of sale — where it 
really counts. And the local dailies give 
added power to your sales inessage, Be- 
cause they sell the most saleable product 
in the world — local news — they can 
help you sell too. They are the best read, 
most talked about, most influential pub- 
lications going into the prosperous homes 
of Hometown Ontario. Put them to work 
for you. See your advertising agency. 


advertising 


local daily 
get dealer 


ONTARIO 


Theat vast market outside 
Ontario’s Metropolitan Areas 


— sold effectively only by 
27 Local Daily Newspapers. 


During 1956 local retailers purchased far in excess of 125,000,000 
lines of advertising in Hometown Ontario daily Newspapers. 








BELLEVILLE ONTARIO INTELLIGENCER «¢ 
. PORT WILLIAM TIMES-JOURNAL . 
KITCHENER.WATERLOO RECORD «+ 
PETERBOROUGH EXAMINER ¢ 
STRATFORD BEACON-HERALD «¢ 


NOROTH BAY NUGGET « 
SUDBURY STAR « 


ONTARIO PROVINCIAL DAILIES ASSOCIATION 


BRANTFORD EXPOSITOR ¢ 
_ GALT EVENING REPORTER « 
NIAGARA FALLS REVIEW « 
PORT ARTHUR NEWS-CHRONICLE « 


BROCKVILLE RECORDER AND TIMES «¢ 
GUELPH DAILY MERCURY . 


SY. CATHARINES STANDARD «¢ 
TIMMINS DAILY PRESS * 





CORNWALL STANDARD 
KIRKLAND LAKE NORTHERN 
OSHAWA TIMES-GAZETTE « 

ST. THOMAS TIMES-JOURBNAL «© SARNIA OBSERVER 
WELLAND-PORT COLBORNE TRIBUNE © WOODSTOCK SENTINEL REVIEW 


CHATHAM DAILY NEWS . 
KINGSTON WHIG-STANDA#®D . 
ORILLIA PACKET AND TIMES -«¢ 
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vidual client. the insurance com- 





panies are the bond buyers 
whose influence is decisive — and 
they have already committed 
nearly all of the money which 
will become available to them 
for investment between now and 
October. They aren't interested 
in hearing about any more new 
bond issues at the moment 

The Tories’ campaign speeches 
attacked Liberal tight money 
but they attacked Libera! 
inflation. By moving to reduce 
interest rates and make borrow- 
ing easier, the Government could 
be accused of spurring inflation 

Fewer New Projects 

The original 1957 survey 

Trade and Commerce last 
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THE TUCKETT TOBACCO COMPANY LIMITED 
EXECUTIVE APPOINTMENTS 


en ee ee > <a 


'P. R. AUSTIN C. W. BOSWELL 


H. Wilson, President of The Tuckett Tobacco Company Limited, announces the 


P. R. Austin and Mr. C. W. Boswell as Vice-Presidents of the 


Compony. 


Mr. Boswell will continue as Secretary-Treasurer 


Ne arene nee 











Our July issue provides a review of the up-to- 
date economic and financial factors affecting 
investment policy and contains a broad selec- 
tion of Government, Municipal and Corpora- 
tion Bonds, Preferred and Common Stociss. 
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VOLCANO } 


| 

| For EATON’S of HAMILTON 
| Two 300 h.p. Starfire automatic, low-pressure steam boilers. 
| 


Wm. R. Souter & Associates 
Pigott Construction Co. Limited 


Architects and Engineers: 
General Contractors: 
Mechanical Engineers. 

R. P. Allsop & Associates 

; eae Contractors: Adam Clark Ltd. 


* Starfire Automatic Boilers Res 
duce Costs and Breakdowns , 

@ Combination boiler and oil-or- 
gas firing unit — 9 H.P. to 
500 H.P. 


@ A complete unit — compact 
design — easy to install. 

® No foundation or large chim- 
ney needed (requires only vent 
pipe to clear surrounding build- 
ing )—conriect to steam, water, 
fuel and electric lines—and 
it’s ready to operate. 


® Economical. 


More thon a century 
of ‘alized @ ‘ 


VOLCANO LIMITED 
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| 1-Sept. 6—Stratford Music 





12-15—National Association 





Predict Dip in Bond Prices 
As Capital Spending Rises 
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Higher U.S. Rates 
In Washington this 
U.S. Treasury closed 
tion books on three 
securities issues at 
since 1933. While 
spokesman said that 
tary policy” was inv 
likely that interest 
in general — and the prime bank 
borrowing rate in particular 
would get another upward 
justment as a result 
The offering included 
month 3°%% certificate, a 
year 4% certificate, and a 
year 4% note redeemable 
buyer’s option in two 
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that 
developing in economic 

It was charged by some that a 
reversal in monetary 

in 1953 was one of the 
causes of the present in- 
and authorities now are 
believed to be less inclined to 
repeat the 1953 procedure. 

Here are changes in prices 
and yields of representative 
Canadian bonds over the past 
seven months: 
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Cars, true 60,102 


Ford 
Ford 
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Stude. cars 
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All trucks 


200 3,915 
7,690 240,780 
1663 49,028 
9,353 289,808 309,162 
9,151 

Last year 11.825 
‘Includes Nash and Huds for Ameri- 
can Motors and Desote for Chrysler. 
Source: Canadian Automobile Chamber of 
Commerce 
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Keep Life Firms Canadian? 


Hint Ottawa Move In 1958 
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Karnings Stable 


MONTREAL (Staff) 
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MONTREAL (Staff)—Canada’s | President S. C. Holland reports 
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synthetic fabric textile 


ing May. 

Shipments by Canadian mills 
at 7,662,000 linear yd. were 14% 
higher than 6,637,000 yd. of syn- 
thetic fabrics shipped in the pre- 
vious month. 

May shipments, however, were 
still 1.3% lower than 7,767,000 yd. 
shipped in the corresponding 


‘month last year. 





June Newsprint Shipments 


Of 548.450 Tons is Record 


MONTREAL (Staff) News- 
print production continued in 
high gear during June with out- 
put from Canadian mills reaching 
532,039 tons, the second highest 
June total for the industry; 

While domestic production last 
month was 4,318 tons or .8% low- 
er than 536,357 tons produced in 
June of last year, this was offset 
by the fact that this year there 
was one less working day in the 
month. 

Daily production averaged 21,- 
239 tons during June, an increase 
of 2.3% over June of 1956. 

Total Canadian shipments, on 
the other hand, at 548,450 tons 
were 3,980 tons or .7% higher 
than in June of 1956. 

Shipments to the U. S. at 426,- 
954 tons decreased 1.2% and ship- 
ments to Canadian consumers at 








Coming events of national in- 
terest and importance, brought to 
the attention of Post editors, will 
be included this monthly 
column. 


im% 


AUGUST 

Festiva!. Strat- 
ford, Ont., continued from July 

1-Sept. 7—Stratford Shakespearean Festi- 
val, Stratford, Ont., continued from July. 

$-9—Universal Craftsmen Counci] of En- 
gineers, Royal York Hotel, Toronto. 

$-10—Canadian Lakehead Exhibition, Fort 
William-Port Arthur: ; 

8-10—Canada and the West Indies Federa- 
tion Conference, Mount Allison Univer- 
sity, Sackville, N.B 

8—Fourth Canadian Conference on 
maceutical Research, Montreal, 

§-10—Canadian Weekly Newspapers 
sociation, The Saskatchewan Hote! 
gina. 

9-12—Nova Scotia Festival of Arts, Tata- 
magouche, N.S 

§-16—Canadian Conference of Pharmaceu- 
tical Faculties, annual meeting, 


Phar- 


As- 
Re- 


real. 
11-15—Parks and ~“W ee 
of Canada, Cornwall, On 
11-16—Meetings of enaiiiien Foundation 
for Advancement of Pharmacy, Canadian 
Academy of the History of Pharmacy, 
Canadian Society of Hospital Pharma- 
cists, and the 50th Anniversary Conven- 
tion of the Canadian Pharmaceutical 
Association, Montreal! 


Association 


Breeders, Royal York Hotel. Toronto 


| 12-16—Canadian Teachers Federation. Ed- 


monton, Alta. 

12-17—Prince Edward Island Provincial 
Exhibition, Charlottetown 

14—World Postal Union, Lord Elgin Hotel, 
Ottawa. 

18-22—-Federation of Automobile Dealers 
Association of Canada, Roval York 
Hotel, Toronto. 

18-21—-Canadian Institute of Chartered 
Accountants, annual conference, Saska- 


toon, , 

20-23—Police Association of Ontario, 
Prince Edward Hotel. Windsor Ont. 

21-Sept. 2—Pacific National Exhibition, 
Vancouver 

8-31—Contrel Canadian Exhibition, Ot- 
wa 


cue Park, Toronto. 


a Brunswick Medical Society, 
drews, N.B. 


An 
25- ~90_—-National Sand and Gravel Associa- | 
ue. 


tion, Murray Bay, 
26-28—Ontario Municipal Association, Big- 
win Inn, Lake of Bays, Ont. 
26-29—Montrea! Gift Show. Montreal! 
ma He John, N.B., Exhibition, Saint 


B. 
27- tig 5 Scotia Provincial Exhibition, 
N. 


28-31—Nova Scotia acomiegl Society con- | 
vention, Digby, 
ar hon “Union of Municipali- 
ties, Manoir Richelieu. Murray Bay. Que 
= &—Quebee Provincial Exhibition, 


Mont- | 


of Artificial | 


'quotas as well 


39,934 tons declined by 2%, 


ahead 14.3% to 81,562 tons. 

U. S. production last month 
reached 159,069, an increase of 
12.1% over June of last year 
while shipments at 156,824 tons 
were up 8.6% in the first half of 
this year, Canadian production 
was 3,311,586 tons up 3.6% from 
3,196,159 tons in the correspond- 
ing period last year. 

Shipments at just over 3.2 mil- 
lion tons moved ahead 2.2% over 
3.1 million tons in the first six 
months of 1956. 

Estimated U. S. consumption in 
June was 574,685 tons up 2.7% 
over June of 1956. 

Last month U. S. consumers’ 
stocks increased by 10,868 tons to 
just over 1 million tons or 62 
days’ supply as compared with 


| 714,934 tons or 43 days’ supply at 


; 


| this time last year. 


Coming Events | 


Industry officials note, however, 
that as far as the supply figure is 
concerned, consumers are cur- 
rently erfteringAheir slackest sea- 
son during the year. 


During June, Canadian mills 
stocks decreased by 16,411 tons to 
199,577 tons at the month end 
while U. S. mills stocks increased 
by 2,245 tons to 11,858 tons. 

Total North American stocks at 
the end of June were 1,213,914 
tons as compared with 854,226 
tons a year earlier. 


Calgary Oil 
Output Up 


From Our Own Correspondent 


CALGARY — With three oil | 
fields carrying more than half the 
load, Alberta’s oil production for 
the week ended July 15 jumped 
to 448,007 bbls daily compared 
with 404.128 bbls. for the same 
period last year. 

Dry weather and added impetus 
to keep ahead of production 
as Other factors 
helped in stepped up production 
activity. 

The Pembina, Redwater and 
Leduc-Woodbend fields produced 


,a total of 241,242 bbls. daily with 
the first-named leading the pro- 


increases 
—Canadian Nationei Exhibition, | 


duction parade with 114,865 bbls. 


All fields and pools recorded 
in production for the 
week—and Alberta Gas and Oi! 


_Censervation Board figures show 


ue. | 


they are based on 7,745 wells 
capable of being operated. 


Other major producing areas: | 


Bonnie Glen, 31,129 bbls. 
Fenn-Big Valley, 23,097: 
Lake, 14,372; Joarcam, 12,226: 
Sturgeon Lake South, 11,852: 
Joffre, 10,020; Golden Spike, 9,342: 
Acheson, 9,235; Westerose, 9,089: 
Harmattan-Elkton, 6,979: Stettler, 
6,573; and Weet , 4,901. 


daily; 


; 


industry | 
experienced a slight upturn dur-| Were not disclosed by 


4 volume 


while | 
shipments to other markets shot | 








Wizard | 





While actual earnings figures 
the com- 
noted bus 
has been maintained 
far this year and that if rea 
able expectations are realize 
the balance of the 
dividends for the full year on 
Class A shares will be earned 
On the basis of 217,200 Clas 
shares outstanding entitled 
to accumulative participating 
| dividend of $1 per year, this indi- 
cates anticipated net profit for the 
full year of at least $217,200. 
Due to company’s cash require- 
ments, dividends for the first two 
quarters of the current year were 
not not declared on Class A stock. 


pany, it was iness 
SO 
id for 
G 10! COLONEL C. WARREN BALL 
fiscal period 

MONTREAL TRUST COMPANY takes pleas- 
the appointment of 
Colonel C. Warren Ball as Manager for 


Europe 


ure in 


onnouncng 


—— hod extensive experi- 
ence in banking and insurance. Through 
ovt the Second World War he 
overseas and retired recently as Director 
of Pay Services, Canadian Army. 

Colonel Ball 
at the Company's 
Bishopsgate, London, 


Colone! Boa has 


will make his headqvarters 
London Office, 67, 


E.C.2, England. 
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NORTHLAND UTILITIES LIMITED ) DIRECTORS 


JOHN A. McMAHON PL. P. MACOONNELL 


thiand Utilities mitted. anneunces te 


P Meacdonne!l! 
lid. and 
the fire 


President of No 
Directors of John A. Mi 
of Vancouver: BC ‘ 
of Edmonton. a Barrister an 
Dyde. Martiand & Layton 


MAr Arthy VU 


election to the Board of 


Anderson 
Mahon and P. i 
of traliand Naty Ges 


a >< ‘ , 7 ‘ 


Ae a es:aen? rai 
Mr. Macdonne!l! 


of Milner. Steer 


McMahon 


o portner in 





INTERN. AsON AL PAPER CO. had 
shares outstand- 


OIL CO 


, 
Shales VUUi- ‘ h 


BRITISH AMERICAN 
had 10.111.610 commo 
Standing at June 30 





served - 


FOR SALE 


Very fast 22 foot mahogany runabout 2—150 H.P. Gray 
Marine engines in excellent condition. Seats six in two cock- 


pits, Hull completely refinished this year. 


For demenstration call Victory 5-0413 Oakville or write: 


FRANK W. BAILLIE 
Box 96, Oakville, Ontario 
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Create product preference 


Canada’s Gross National Product today stands at 2914 billion dollars... 


greatest per capita expansion in the world’s recorded history. 


ket 


if VOUTS.. 


the 


This huge mar- 


. through Canadian business papers . . . an advertising medium 


that 1s both powerful and economical. CREATE PRODUCT PREFERENCE 


with a medium that reaches 81.3%° of your eustomers a less than 3¢ p« 


GOn lec. 


ee This ts a bustness newspaper. One of 
over 110 that places your product or service 

trl front of the man you wa rut fo sel l—~— 

more efficiently and economually than any other 

source. This publ ation 1s a member of 

the Business New spapers Association of Canada, 
137 Wellington St. Vi Ontarw. 


, loronto, 


When you want to sell to business 
advertise in business papers 


The Financial Post is a member of the Business Newspapers Association 
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By JACK McARTHUR Hoffa Aequittal CONSTRUCTION 


Unions Vie for Seaway Power Poses Problem Here’s the Pattern 


Shipping. All Unions Eve Toronto Labor Talks 


Waterfront bargaining sessions 
Of great importance for 
ture of Seaway labor will! 
s00n in Toronto 

Great Lakes ports 
da and the U 
ing closely. 

The participants: Internation- 
@i Longshoremen Association 
(ILA) and four Toronto stevedor- 
ing companies. ILA was recently 
certified, told FP this week it ex- 
pects to begin bargaining within 
a few days 

What makes the talks of inter- 
National significanc: ILA 
is kicking off an organizing drive 
@imed at acquiring members and 
power in ports which should boom 
with completion of the St. Law- 
rence Seaway. 

50 far, Toronto is its only foot- 
hold. It’s still on the outside 
looking in at the U.S. Great 
Lakes ports, where International 
Brotherhood of Longshoremen is 
dominant. 

ILA cannot afford to settle too 
easily or for too little in Toronto. 
That would hurt its organizing 
Pians elsewhere 

However, a 

d out 


ely 
>» 


Tie ‘ 
ae a 


Dpegin 


in both Can- 
S. will be watch- 


tna 
vibe \ 


{Di 


that it will 
seeme UNn- 


report 
for $2.66 hr 
True, that is the objective for 
ILA members in U.S seaports, 
where going 
$2.42. 

The Toronto rate is $1.62, that 
in Montreal and the east coast! 
just under $2 

At mid-week. ILA 
cify its objective. It 
negotiations with all 
panies. 

Some complicated labor politics 
@re involved. 

ILA is backed in its Great 
Lakes drive by Teamsters’ Union, | 
Which is in disgrace with the) 


the rate already is 


didn't spe- 
plans joint 


four com- 








*K Equals, or improves upon, 
the outstanding merits of 
all leading duplicators. 





Enquiries Invited 

RONEO COMPANY OF CANADA, LIMITED 
Victoria- Vancouver-Winnipeg-Calgary-W indser 
Teronto-Ottqwa-Mentreal-Quebec-Holifox 


_- 


| slowdown 


parent labor congress, AFL-CIO. 

ILA is an independent unién in 
the U.S., expelled from AFL in 
1953 for alleged racketeering cons 
nections. It has been trying to 
be re-admitted into the house of 
labor, but so far hasn't satisfied 
AFL-CIO officials. 

In Canada, however, ILA is an 
aMiliate in good .standing with 
Canadian Labor Congress. Inter- 
Brotherhood of Long- 
shoremen has been of little im- 
port here, having a few smal] 
Great Lakes locals. But it’s ex- 
panding. 

This adds up to the probability 
of a vigorous battle for pier 
supremacy Great Lakes, 
with significance not only for 
Seaway ports but for the whole 
North American labor movément. 

Still not completely counted out 
is an agreement between the two 
rival unions to split Great Lakes 


ports among themselves 
. - . 


national 


on tne 


Longer Contracts, 


Bigger Increases 
Here are first-half 
Labor Gazette's 
(1.000 workers 
contracts: 
49 settlements in the period 
l-June 15. 
Around half were long-term 
deals — two years or more. Thus 
the trend t» the long contract 
continues without abatement. 

‘Among long contracts some 
60% provided wage increases of 
more than 1l5c hr. 

For one-year sign-ups, most 
increases were between 5c and 
10c but 40% topped 10c. No 
in the 


results of 
survey of big 


- ’ Bs 
Or more) jiabDo! 


Jan. 


trend. 


—There was an increase in the | 
number of agreements calling for | 
| puts 





“750” 


Sets a new world pace in 
automatic precision duplicating. 


@ Fully automatic inking 
copy angie adjustment. 

e 25-Second colour change— 
precision registration. 

@ Double the number of copies 
per ib. of ink. 

@ Flexible feeding—variable 


speed electric or manual 
operation. 





RONEO PRODUCTS 
@ Duplicators and Supplies 
@ Addressing Machines and Supplies 
@ Stee! Office Equipment: 


Cabinets, Counters, Cupboards. 
Desking, Plan Files 


@ Stee! Office Partitions and Library 
Bookstacks 


@ Filing Systems R 
@ Visible Recording and Card Index Systems 
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Will Reds Profit 
From This Move? 
Propone: f anew p 
move in 
asnaky tignt 
Backed 


ja DO! 400] 


La Ui 
port 


are 


slip into lentia 
Independent Labor setu 
ils ipports 
The CCF 
tne ipf Li 
a que 


iabdor Hie] 


rm » : 


appa! en 


porters i! ice 
leader s of Ons B p 


Labor Briefs 

Still no of any p.) 
in the tough talks mvolving Ma 
chinists Union and Avro Aircraft 


word 


A 
’ 


. 


unl 
shorter work 
nationai policy leve 
to press that angle 


On, Wi! CT) = DOU = 


week OI imi ifliter- 


ion looks 


> J > 

A 15c 
reopener 
Rubber 
to set a rubber 
south of the 
average 


$2.54'2. 


} : 
nr. 
at 


In tne 


package on a wate 
Goodyear Tire and 
U.S. expected 
industry pattern 
border. The like 


nouriv wage aft 


MONTREAL 


resumec 


(Staff) 
this week 


Talks 
between 
of Canada and 
Canadian and Catholic Confeder- 
ation of Labor officia! 

The aim: To end the nine 
old strike of 6.500 
Arvida. 

In the background 


week- 


|'of an aluminum price i 
i , 


Talks were being 
familiar to 
gotiators — the office of Quebec 
Labor Minister Barrette. 
Barrette called the two parties 


? ’ 
Lie fie- 


together earlier in the month. He’ 


offered his services as a mediator. 
Both set out lengthy arguments 
for their demands. 


The union: Pay rise and fringe 


| benefits totaling some 75c hr. The 


company: A flat 474ec hr. ove 
three years. 

Last week Barrette broke off 
the meetings after giving his sug- 


gestion for settlement. 


—- —_ 





exceed $1500. 


00 years. 


789 W. Pender St. 


ADDRESS 





PAY LESS INCOME TAX WHILE 
YOU BUILD RETIREMENT SECURITY 


New income tax legislation enables you to contribute part 


of your earned income and take advantage of brand new tax 


deductions while building retirement income at the same time. 


Trans-Canada Shares Retirement Savings Plan is one of 
the first tax-saving, retirement fund plans in Canada to give you 
the benefits of this new income tax legislation. 


Now you can contribute up to 10% of your earned income 
(with a maximum of $2500) to the Trans-Canada Shares Retire- 
rent Savings Plan. If you are already contributing to an estab- 
lished pension fund, your total contributions to both may not 


This new provision to the Income Tax Act enables self- 
employed business and professional people—as well as salaried 
employees and wage earners—to pay less income tax while build- 
ing a fund for their retirement or old age. 


Trans-Canada Shares Series “C” are, of course, one of the 
best known mutual funds in Western Canada, and give you 
ownership in fifteen of Canada’s outstanding companies—all 
having a continuous record of paying dividends, some for over 


For full details regarding this new tax-reducing, retirement- 
Saving program, as well as an informative booklet on Trans- 
Canada Shares Series “C”, please consult your investment dealer 
or mail the coupon below. 


TRANS-CANADA INVESTMENT CORP. LTD. 


I 

| 

| 

: 

| Please send me details regarding the new Trans-Canada Shares 
| Retirement Savings Plan, as well as information on 
| Trans-Canada Shares Series “C”. 

l 

| 

! 

| 
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Vancouver, B.C. 
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Price Hike for Aluminum? | 


Labor Costs Will Go Up 


\A fi « 
‘ontrac wit 

rst ear ruriney 
the second, and |] tne ird 
job evaluation eme would be 
carried out by both union and 
‘company, each paying its share. 
he 
10¢ 


addition there would 
fits totaling 


years 


me 
three 
nt is above Alcan’s 
offer ubstantially below the 
union's original demand. 
There were signs this week that | 
it might do the trick. 
Principal 
wording 
to 


amongst tnese was 
pre- | 


part it 


of Barrette’s 
his offer. In 
pal should 
refuSe this offer it would take 
upon very great respon- 
sibility and no one could fore 
when strike would end and 
what “ould be its consequences 
from the ecenomic and 
points of view.” 

That is biunt 
cabinet minister. 

Settlement along Barrette lines 
— coupled with a looming price 
hike in the U.S. — has given 
some support to the belief that 
Canadian aluminum prices may 
go up in the near future. 

For some time now there has 
been mounting speculation in the 
U.S. that aluminum prices in that 
country would be boosted Ic Ib. 
(to 26c lb.) on or about Aug. 1 
The reason: Automatic wage in- | 
creases which will cost U.S. pro- | 
The reason: Wage increases. 

While it would appear logical | 
for U.S. producers to put up 
prices in this circumstance, mar- 
kets for copper and zinc are very 
soft at present and the market 
for aluminum also is weak. This 
could result in a reluctance 
the part of producers to boost 
prices, 

If the U.S price is increased, 
Canada will likely follow suit. 
This: country sells in the vicinity 
of 200,000 tons of aluminum per 
year to the U.S. 

Further, the U.S. — being the 
world’s largest consumer — gen- 


one or oiner 


itself a 
<P Pp 
the 
social 


talk 


‘-, a 
from a 


Se | 
Ol 


erally sets the tone of aluminum | 


world. Tra- 
followed 


prices around the 
ditionally, Canada has 
the U.S. lead. 


Facing Boosts 

Apart from what happens in the 
U.S., Alcan, as far as its Arvida 
operation is concerned, is facing 
pending major wage boosts 
whatever tHe eventual § strike 
settlement. 

Under the Barrette formula, the 
company would have to pay a 
package ranging from 36c in the 
first year to 55c in the third year 
of the contract. 

This means that Alcan's wage 
bill at Arvida would be an addi- 
tional $4.5 million in the first 
year; $5.6 million pver present 
costs in the second, and almost 
$6.8 million by the third year. 

Distributed over the annual ca- 
pacity of 363,000 tons, this means 
the company would have to raise 
prices by 6/10 of one cent per 
lb. in the first year and almost 
le by the start of the third year 
to recover higher labor costs. 

The settlement at Arvida will 
estadlish a pattern for new wage 
pacts in the company’s other Que- 
bec plants. At Kitimat Steel- 
workers Union is asking heavier 
wage demands than those sought 
in the east — or so it is reported. | 

Thus, though Alcan would gross | 
an additional $20 per ton from | 
a le lb. price increase, prospects 


——- 


‘ of higher net profits are consider- 


ably less. 


cos Of Labor’s Gains 
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Your choice of 


4 WHITE EMPRESSES 
TO EUROPE 


SARINGS TO LIVERPOOL 
FROM MONTREAL 


With the entry into service of 
Canadian Pacific's newest lux- 
ury liner—The Empress of 
England—you now havea c, \oice 
of four White Empresses to 
Furope. Each one offers the 
ocean traveller the ultimate in 
travel comfort along with un-, 
excelled shipboard service. Plan 
now to make your next holiday 
an ocean voyage aboard a fam- 
ous White Empress. 


Nn aii’ ial 


Lille ‘ [’ 
There a few 


ever, and a sca 


alt 
setriietiy 

CONStLu tion 
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LLY 


Maior 


July 30 Empress of Britain 
Avg. 6 *Empress of Scotland 
Avg. & Empress of France 
Avg. 13 Empress of England 
Avg. 20 Empress of Britain 
*calls at Greenock 

average 1 June 29, 90 
carpenters walked out of 10 fir: 
in the Frede: 

The issue: 

Employers 
Exchange a 
tion recomme! 
more this yea! 

Carpent 


SEE YOUR TRAVEL AGENT, 
or any 
Canadian Pacific office. 
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AIR BUBBLES ~ TOMORROW'S ICE BREAKERS 


Atlas Copco pioneers iceless channels with “Air Bubble” system 


Many companies requiring ice breaking operations every winter can 
now look forward to a more economical solution through Atics Copco's 
revolutionary “Air Bubble” system, already proven effective for 
clearing ice from ferry lanes, launching slips, logging ponds and 
hydro dams. Prospects are bright for immedicte larger-scale ap- 
plications—ond further development of this system could possibly 
bring even more dramatic results in the future. 


Developed and made practical ly Atlas Copco, the “Air Bubble” 
system consists of perforated polythene pipe laid near the bottom of a 
lake or river. Atlas Copco compressors blow air bubbles through the pin- 
prick holes, bringing the warmer water to the surface to melt the ice. 


This engineering fect is yet another example of pace-setting advances 
by Atlas Copco, world leader in the development of economical 
compressed air and rock drilling equipment. 


Atlas Copco Conede itd., Head Office: Metropoliten Bivd., Dorval, ?.O. 
Mail Address: Montrea! Airport, P.Q. 


St. John’s, Nfld. © Truro © Quebec © Sherbrooke © Montrea! @ Toronto © Haileybury © Val d'Or 
Kirkiand Loke © Timmins © Sudbury © Soult Ste. Marie © Port Arthur © Red Lake © Winnipeg 
Edmonton @ Vernon @ Nelson © Vancouver 


ROCK DRILLS © DRILL STEELS © COMPRESSORS ¢ AIR TOOLS © PAINT SPRAY EQUIPMENT 
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Where to go-how to go- where to 


CANADIAN EXECUTIVES and PROFESSIONALS TOUR 
RUSSIA and SCANDINAVIA 


Personally Conducted By 


MR. JOHN FISHER, Executive Director. 
MR. ©. K. JOHNSON, President, 


Rs 


stay 
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Canadian Tourist Association 


QO. K. johnson & Co. Limited 


32 days of interesting end fectfinding trevel (23 deys in Russia) 
Terente September 8, 1957 


TOUR RATE: $1,997.00 includes first class round trip air transpertetion. 
first class hotels, oll meels in Russia, transfers, sightseeing, English speaking 


guides a 
¢ - _ AR BUSINESSMAN 


Write or phome now for your reservation and folders. 


0. K. JOHNSON & CO. LIMITED 


697 Bey Street, Terente 2, Ontarie EMpire 6-9486 
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Holidays out of doors, away from the soot and smoke of cities, are available 
fo Canadian families in every province. National and provincial parks 
provide excellent camping and recreation facilities. Some parks also boast 
luxury hotels, championship golf courses and modern swimming pools. 


SHARING 
IN CANADA'S 
GROWTH 


THE “SUPER” FLIGHT TO AUSTRALIA 


NEW ZEALAND, AND THE SOUTH PACIFIC 


Westward the “Super” way, from San 
Francisco and Vancouver, B.C.., via Hono- 
lulu, Fiji, Sydney .. Ask your Travel 
Agent for complete information and 
schedules. Zz 

offices to serve you in San 

Los Angeles, New York, ™ 

Honolulu, Vancouver, B.C....or call 
BOAC offices anywhere. 
QANTAS, Australia’s Overseas Air Line in association with TEAL 


Enjoy the Vacation You Want 
In Canada’s National Parks 


By BEATRICE RIDDELL the Jaspet 
One of Canada’s 
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“iLja Ld 
tou! ompleted and W ¢ 


eager a. } 


Preac.est 


Vast system of Ai 
ational and previncial park f rj n th te 
All year long, visitors from of J. ‘ra new outdoor theatre’ Of mining development 
every Canadian province and Intern: ational 
every state in the U. S. flock to 
parks—to enjoy an unsurpass 
variety of enery, wildlife, 


our 
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‘onstruction is soon to begin #24. Seam MAOveis, Campi 
° ‘recreational facilities and accom- Pa ge tg : bine, beacon, @} facilities and h ting dges art . 
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1885, when Conada is a big 


traci = a 
St. Lawrence-Island National 


as ide to ‘ ~ 
mountain Park, nea! MINE 


the beautiful | ton, Ont; A 
scenery around Banff, Alta., the Tecreational area was Star 
parks system has grown steadily Mallorytown 
In addition to hundreds of pro- completed 
vincial parks, there are now 18 Ment includes a 
scenic national parks and 16 na-;| C™arens playgrout! 
tional historic parks, covering | facilities | 
29.000 q. miles in ten Other national parks thi 


provinces ceived addit mpsites, bun- 


Scenic galows and improved sanitation 


A businessman’s judgment is no better than his information 
You can profit from Canada’s bustling growth — as othe: 
businessmen do — through The Financia! Post. Here is Canada’ 
most comprehensive business news service. Every week, The 
Post helps you gauge the swing of business and investments. 
It helps you plan with confidence, make sound decisions. In 
brief, it helps you make more money because it helps you 
anticipate trends and developments across the nation Year): 
by mail $6 in Canada; elsewhere $7 


miles was set ~~ = 
factor in the spectacular growth enjoyed by the Sheraton Corporation of 


| sandin America in the past Tew yeors. Always omona the most popular 
this year 
: hotels in the Dominion vast improvement program has put them ina 


sandy 


id and more competitive than ever — another good reason why 


with sales reaching the $150,000,000 


?) yeor 


= 1% 
ail 





LlOnNdi La 





mark, looks to the future 


parks, riding anda 


poO.nN provincial , : eas 
and national. are created with include” Prince Albert National Every one of the provin 
two specific purposes in mind: Park, Sask., Cape Breton High- received additions 
lands National Park, N.S., Water- ments last year 
® To preserve ,ton Lakes National Park, Alta. Pye province's 
"3 . . . , t 
and wildlife. and Prince Edward Island Na- park, Prince Albert, 
® To provide ine clLy tional Park. - for lovers of 
'with outdoor recreation The most important recent de- year 120,000 tou: 
| Historic parks are created to veiopment on the national parks area 
| preserve, restore and mark places a is the posenng: . Cae: cere British Columbia: 
< . “tance th national park in Newtound- 
of national, historic importance ete p avon ight mil 
‘throughout the country sane. = prov park: 
The parks systems pay off in. The 156-sq.-mile area, to be areas in all 
i'terms of tourist dollars. Approxi- called Terra Nova Park, is on the onamd on - 
| mately 3.6 miltion tourists visited route of Trans-Canada High- — ets A . int abi 
Canada’s national parks last year 


ness 
way and easily accessible from aan 
.. ~ | , . JIart « , Te : . 
/(nearly 661,000 were from the St. John’s and Port aux Basqu: 
U. S.). In the province of Alberta, Provincial parks have also been 
with its large number of suxury expanded and improved. Here are 
hotels, 1.8 million tourists spent 


some of the major development Last year, the 
$57 million, while in gr - 


in Canada’s provincial parks rnment spent 
whose park accommodations are Maritime Provinces: At Fundy !™provements, . 
usually simpler, 956,490\ visitors Was wie ¢ 


National Park, N.B., a series of Major work : 
spent $.2 million. | Cheeta 


buildings for handicraft being tensive development 

During 1956, the Parks Division built by the province Lakes Park. road 

of the Department of Northern Prince Edward Island were built 

Affairs and Natural Resources provincial parks, But at Prince, area, picnic 

spent $4.9 million on additions! Edward Island National rk Site, service area, wate! 

‘and improvements in national recreational facilities ar ron- itary 

parks. stantly being added Com 
A large proportion of this was province. 

for road construction and repair. This deligh park 

Here are some other highlights: miles of sandy beach, 
At Banff National Park, Alta., one of Canada’s finest golf 

construction progressed on a 


with confident optimism, 


natural scenery 
IN NIAGARA FALLS: The 
Brock, overlooking both the Canadian 
ond American Falls, is enjoyed the 
year ‘round by tioners, honey 
mooners and Also in 
Niagora Falls — The Foxhead Hotel, 
open Moy | to Oct. 31, 
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Plan your vacation NOW 
and for a delightful trip choose the 
beautiful, completely air-conditioned 


C. iM. Ss. KUNGSHOLM 
, * 


~ tng pa 
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Soha 
Enjoy the air-conditioned comfort of M.S. KUNGSHOLM, 
world-famous luxury cruise liner, on your West Indies 
holiday! All rooms outside with private bath or shower, 


and toilet. Splendid meals and service in the Swedish 
American Line tradition. All sailings from New York. 


COLUMBUS DAY CRUISE—M.S. KUNGSHOLM 
OCTOBER 11.....12 DAYS — Rates frem $300.00 
HALLOWEEN CRUISE—M.S. KUNGSHOLM 
OCTOBER 24.....11 DAYS —Rates from $275.00 
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improvements 

pro\ iad 
$869.000 on 
$960.000 on 


IN TORONTO: The stately King 
Edward Sheraton, just modernized 
from lobby to roof, is the number one 
headquarters of businessmen visiting 
Coneda’s bustling financial capital. 
Popular for conventions, as well. 


tenance. 


In one season 
and an 80-campsite 
area, launching 
‘and san 
systems wert installed 
plete landscaping, including 
planting of thousan tre 


shrubs, currently under 
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IN HAMILTON: The Roya! Connaught 
is the leading hotel! in Southern 
Ontario's growing industriol 


ived ex 


were 


park tnat rece 
Lens improvements 
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ELECTION CRUISE —-M.$. KUNGSHOLM 
NOVEMBER S.....10 DAYS — Rates from $250.00 


(Soiling in afternoon—you have ample time to vote! 
THANKSGIVING CRUISE —M.S. KUNGSHOLM 
NOVEMBER 16....16 DAYS — Rates from $400.00 

For retes and reservetions SEE YOUR TRAVEL AGENT, or 


Ss Swedish American Line 


THE WHITE VIKING FLEET 
1255 Phillips Square, Montreal 2, Que., Canada 








trailer park at Tunnel Mountain. 


| The first of three blocks is to be 


ready for the 1958 season. 
An Olympic-standard ski jump 


‘and junior jump are being con- 


| 


at Mount 
Started last year, they 
pected to be ready 
winter's skiing season. 
Jasper National Park, Alta 
Two new campgrounds — Rocky 
River on the Jasper-Edmonton 
highway and Ranger Creek on 


ee 


structed Norquay. 
are ex- 


for next 


LARGEST and FASTEST liners across the Pacific! 


Your trans-Pacific trip is a complete vacation in itself, when you 
travel in any Big-O express liner. 17-21 relaxing days basking on 
spacious sports decks . . . enjoying fine food, flawless British service. 
Air conditioned public rooms, congenial friends and fun add to your 


shipboard pleasure: Three classes: First, 


Intermediate, Tourist. 


Around-the-world connectionf from Australi# to Europe, with return 
trans-Atlantic via Cunard. Your travel agent is the man to see! 


SUNLINER VOYAGES VIA HONOLULU & SUVA 
FROM SAN FRANCISCO 


FROM VANCOUVER 


ORONSAY July 30, Nev. 30 Aug: 2, Dec. 3 
Avg. 31 
Sept. 13, Oct. 29 


ORCADES Feb. 11, ‘58 Feb. 14, ‘58 


Tourist Round Trip from $474 te Suva...$554 te Auckland ...$604 to Sydney 


» ORIENT LINE | 


CUNARD LINE Genera! Passenger Agents 


in U.S.A. & Conede 
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CUNARD LINE, Cor. Bay & Wellington Sts., Toronto, Ont., Tel.: EMpire 2-1481 
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|a large restaurant a 


‘added 100 new 


park facilities 
| year. 
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Cape Breton 

At Cape Breton Highlands Na- 
tional Park, N.S., a _ beautiful, 
scenic area bordered by the spec- 
tacular Cabot Trail, additions and 
improvements are also made by 
the provincial government. 

Quebec: At Chibougamau Park, 
opened following the construc- 
tion of a road leading te the new 
mining district in that area, fish- 
ing camps have been built and 
further camping facilities are be- 
ing introduced accommodate 
sportsmen, 

At Laurentide Park, beautif 
north-east Laurentian park offer- 
rout fishing, 
and service sta- 
tion have been added at L’Etape 


to 


Inn. 


Ontario: The province, which 
areas to lis parks 
spent $500,000 on 


he SoOririseg 
and sery 


system in 1956, 


This included truction 
administration bui ldings, icnic 
shelters and roads and 
sanitation, 

Quetico Park, lovely pr 
lake and forest land 
north of Minnesota has 


ons 


improved 


imeval 
directly 
been at- 


| tracting more and more Canadian 


visitors since the opening of the 


| Atikokan highway. 


Last summer a 
French Lake on the famous 
son Trail was, opened and 
attracted large numbers of camp- 
ers from both sides of the border. 
In Algonquin Park, which was 
host to approximately 50,000 
visitors last year, new trailer and 
campsites have been added. This 
whole area is being returned to 
the public, and private cottage 
owners are not being permitted 
to renew their land leases. 
Manitoba: The two most popu- 
lar parks here are Riding Moun- 
tain (national) and Whiteshell 
Forest Reserve (provincia!) 
Accommodation continues to 
increase rapidly in these two 
playgrounds where fishing, boat- 


new Ca 
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Mpsite 


Green, 
Silver 
Cultus 


Champion Lakes, 
Antlers Beach, Garibaldi, 
Star, Wells Gray and 
Lake. 


They Plant 
Mothballs 
At bipeupacipys 


It sm Ils like spring at Mount 
Norquay 's Timberline Hotel. . 
spring « “cl aning that Is 

They're planting mot 
flower beds 
and othe 

Banff Nation 
mals gobblitng 


ums, pansies, vert 


‘line 
Nrougnout 
“wild ani 
perani 
and petu 


‘he mothballs dis 
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are 
t+iin 
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nias. 
bears love 
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aeer, 
nuisance. Not 
flowers, but they en} 
birch and other tree 
Some park authori 
where many deer 
woes, want to open 
sons until numbers are red 
But it’s unlikely that such a 
drastic move will be made. Vis- 
itors are sentimental about deer 
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uced. 


A small resort was recentl: 
at Little Bear Lake, fishermen’s 
paradise the heart of northern 
Saskatchewan's Nipawin Forest. Six 

| cat i — = ‘ 
fitted except f 
are reacy i0! he 
facilities are to be 
The resort is accessible by a good | 
road that winds through the prov- 
ince’s scenic northland. An airstrip. | 
capable of handling light aircraft is 
located nearby. 
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Royal 


cu'sine, it is o luxury hotel gecred for 
modern living. Popular for conven- 
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center. A favorite among Ame an 
businessmen with interests in Carcca 
-~ Gnd o social center within the « ty. 
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for its French 


The Sheraton - Mf. 

represented the 
social and business life of Cosmopoli- 
ton Montrecl. 





IM MONTREAL: Also co member of 
the Sheraton fomily is the 
hotel in the city — the modern 
Lavrentien. Overlooking Dominion 
Savore, it has al! outside rooms, ond 
features the many new conveniences 
that today's travellers demand. 


newest 


Just call the Sheraton nearest you for free Direct-Line Teletype Reservefiond 
at any Sheraton Hotel in Canada and the U. 5. A. 


Ss Hi E RATO N the proudest name in Hi OTE LS 


CANADIAN 
MONTREAL 
Sheraton-Mt. Royal 
Toe Laurenben 
TORONTO 

hing Edward Sheratoa 
NIAGARA FALLS. Oat 
Sheraton- Brock 
HAMILTON, Ont. 
Royal Connaught 


EASTERN 

NEW YORK 
Park-Sheratea 
Seraton-Aster 
Sheraton-McAlore 
Sher usseil 


BOSTON 

Sheraton- Plaza 
WASHINGTON 
Sheraton-Caritoa 
Sheraton-Park 

Pi TTSet ‘RGH 
Penn-Sheraion 
SALTIMOPE 
Sneraton Belvedere 
PHILADELPHIA 
Seraton Hotel 
PROVIDENCE 
Sneraioan-B.itmore 
SPRINGF: LD. Mase 
Sheratca-Aimdail 
ALBANY 
Sherston-Ten Eyck 


ROCHESTER OMAHA 
Sheraton Hotel Sheraton Ff onteneiie 
BUFFALO LOUISVILLE 
Sneraion Hotel Sheraton S 
SYRACUSE The Watterson 
Sheraton. Syracuse ine DALLAS 
Sheraton. DeWit! Motel Sheraton Motel . 
MIDWESTERN Spans Se 
CHICAGO AKRON 
Sheraton. Rlackstone Sneraton Hotet 
Sheraton Haass INDIANAPOLIS 
DETROIT Sherzton-Li cols 


SPeratca-Cadiliac FRENCH LICK. lad 
_ ind. 
CINCINNATI F Lick- Sherat 


aton-G.osoa 
ST. Lows RAPID CITY, S$. 0. 
Sherato Sheraton-johasea 


a-J 


SIOUX CITY. lows? 
Sher aton-Martn 

Seer aton- Warrior 
SIOUX FALLS. 5. Ga 
Sheraton-Carpenter 
Sherston-Catarect 
CEDAR RAPIDS. tows 
Sheraton- ‘rose 


PACIFIC 
SAN FRANCISCO 
Sheraion-? siace 


LOS ANGE.*S 
Sheraton- | >0 House 


PASADENA 
Huntegton- 

















THORNCLIFFE PARK LIMITED 


BOUGHT SOLD QUOTED 


- Kamm, Garland & Co. Limited 


38 King Street West, Toronto, Ont. 
EMpire 3-4963 


Members Investment Dealers’ Association of Canada 























MASTERS SMITH & PARTNERS 
LIMITED 


Members 
The Toronto Stock Exchange 





Affiliated with 
HARRISON & COMPANY 
LIMITED 


Members 
The Investment Dealers’ Association of Canada 


ie i 


66 KING STREET WEST, TORONTO, ONTARIO 
EMpire 8-189] 
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CALL FOR TENDERS 


Tenders will be received by the undersigned until 12 o'clock noon 


ON THE 3lst DAY OF JULY, 1957 
for the purchase of the shares of 
0. 3. GARNER FINANCE CORPORATION LIMITED 
Real Estate (optional) 
Smithville, Ontario 

Full conditions and particulars of sale are available at 
office of the undersigned. 
Tenders must be on a form obtainable from the under- 
signed and must be accompanied by a certified cheque for 
10% of the amount of tender. A further 15% of the tender 
shall be paid to the vendor within five days of the acceptance 
of the tender and the balance will be payable within 15 days 
ef such acceptance 

Deposits accompanying tenders not accepted will be 
returned without interest. The highest or any tender will 
mot necessarily be accepted. 


THE CANADA TRUST COMPANY 


King and Queen Streets 
Box 280, St. Catharines, Ontaric 
Executors with J. Nickle Davis, Esq., of the 
Estate of the late Orval S. Garner 


Officer in Charge: Mr. J. S. Young, MUtual 4-1191 


the 








Central and 
South America 


On-the-spot service 


The Royal Bank of Canada is the only 
Canadian bank with its own branches in 
Central and South America. Through more 
than 40 years the Royal has been providing 
bank services to Canadians with business 
interests in these areas. Thoroughly familiar 
with local conditions, and enjoying high 
prestige and wide contacts, it is the logical 
bank for you to deal with if you wish to 
explore business opportunities there. May 
we serve you? 











THE ROYAL BANK 
OF CANADA 


Canada’s Foreign Trade Bank 


Branches in Argentina, Brazil, British Guiana, British 

Honduras, Colombia, Peru, Uruguay and Venezuela. 

Also in Cuba, Puerto Rico, Dominican Republic, Haiti, 

Antigua, Bahamas, Barbados, Dominica, Grenada, 

Jamaica, Montserrat, St. Kitts and Trinidad. Offices in 
London, Paris and New York. 


Correspondents the world over 








NEARLY ONE MILLION 
Kingston, Ont. 


‘bricks 


are going into the new 


ioshower OTC Proposal 


Believed Shelved Forev er 


(Special Correspondence ) 
WASHINGTON, D.C. — Once 


major liberal trade pro- 
posal by President Eisenhower 
has died in Congress. 

The proposed Organ 


LOn) 


| Trade Co-operation (OTC). whic! 


Eisenhower once considered 
most important proposal to Cor 
gress, has been put on the shelf 
by the House Ways and Means 
Committee. 

This is death for the OTC 
year and probably for all time 

This is the third the pr 
dent has proposed OTC to Con- 
gress and the third time Congress 
has turned him down. 

The first year the excuse was 
there was not enough time to 
fully consider OTC. The second 
year it through the House 
Committee but never did get to 
the floor. 

This year, it just died a natura! 
death, not even getting out of 
Committee. It may be proposed 
again by the president next year, 
but observers believe OTC’s fu- 
ture is very dim for next year or 
any year in the near future. 

President Eisenhower has 
spoken out strongly for OTC on 
many occasions. He has not, how- 
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| ginia, is 


|'chairman of 
' sidering the measure 
to it. 


| pressure to get 
' circumstances 
has not been forthcoming. 


|meeting of the 
ment on Tariffs and Trade. 


ever, applied the pol! 
to Bet action 
As a result the De! rats who 
ted tr im on OTC got 
with the pres 
inaction in bi 
publican 
OTC 
Even staunch supporter 
Jere Cooper of Tenne 
tired of the president's 


strong and private 


pres- 

ure fit Cssalry 

suppor! fed up 

y and 
> 

Own Irhe- 


: upport 


ident’s mab 
inging his 
Party around to 
Rep 
got 
publicly 
support 
of the measure and he finally has 
given up the ghost. 

Cooper is 
House Ways ans Co 
and the 
supporter fo! the bill in the 
House. 

Pro tectionist 
risim 1B n C ongres 

and | leek hie on 
would have a tough time on the 
f] » House and Senate 

: hen worse, Senator 
Harry Byrd, a conservative De: 
apple -frower 
chairman of the Senate 
Finance Committee and steadfast- 
ly opposes OTC. 
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iy We ak, 
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Ci nair man 
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tee has been 
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1€@ past year 


ident that OTC 


Oor of 
To make 
mo- 


ratir 
CTatl 


Difficult Task 

It is more than a li 
to get a measure through if the 
the committee con- 
ls opposed 


considerable 
an 
and 


It takes political 
okay in such 


that pressure 


out of a 
Agree- 


came 
Genera! 


OTC originally 


designed to act as an administra- 
tive body to do the office work 
of GATT. 

Canada has strongly supported 
OTC, but the matter has been 
held up pending action by Con- 
gress. With action obviously not 
forthcoming, chances are OTC 


“= | will fade away from the interna- 
| tional scene. + 


JAMES W. PEARCE 


The appointment of Mr. James W. Pearce 
to their Toronto Television Time Scles 
Staff is announced by Mr. W. D. ‘'Bill’”’ 


Byles, Executive Vice-President of Horace 


N. Stovin & Company, Radio and Tele- 
vision Station Representatives. Mr. Pearce 
was born and educated in Toronto, and 
has made himself favorably known among 
advertisers and advertising agencies. He 
was formerly Sales Representative in 
Northern Ontario for Procter and Gamble 
ltd., then an Advertising Manager for a 
leading Trade Publication, and most re- 


cently Toronto Regional Sales Representa- | 
He will | 


tive for a Hamilton TV Station. 
now serve, in Toronto, the wider field of 
the Stovin list of TV Stations. 











Bader ne circumstances is this advertisement te be construed as en offering of these Shares 
er sale or as an offer to buy any of these Shares. 


341,633 Shares 


SOGEMINES LIMITED 
6% Non-Cumulative Participating Preferred Shares 


(Non-Redeemable) 


Of the par value of $10 cach 


at the close of business on June 17, 1957 and to the bearers for 
time being of those bearer share warrants for partici 
; at the close of business on such date 


preferred share for each 4 partici ferred 
et $15.00 (Canadian funds) sagen eatin 
prospectus. 


ting 
price 
share, all as more fully set forth im the 


Montreal time, July 29, 1957. 
Rights to subscribe, in the case of registered 
transferable : 





The subscription rights shall expire and be void at 3:00 P.M. 


ferred shares 


Sem ope preferred 
right to sub- 


per participating 


tiem 





A.preapectns, « copy of which has boon filed with the Seoretary of State of Canada in eccerdands 


south the Companies Act of Canada, will be prompeiv furnished on request. 


W. C. Pitfield & Company, Limited 


MONTREAL 


Helifaz Moncton _ Saint John Quebec 
Winnipeg Calgery Edmonten 


St. Hyecinthe Ouews Cornwall Teoronte 
Vancouver Victoria New York 





'ing GATT, a highly 
tive among | the ¢ 
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The OTC battle has been an 


| important protectionist victory. It 


will provide ammunition for next 
year’s great battle over renewal 
of the Reciprocal Trade Agree- 
ments Act which is the basis for 
all U. S. bilateral and multilateral 
trade arrangements. 

Defeat of OTC prevents an ex- 
pansion of GATT work and much 
further multilateral trade liberal- 
ization. A defeat for RTAA next 
year would throw the entire U. S. 
trade program into havoc. 

The hard core of the protection- 
ist arguments against OTC was 
that approval of OTC would, in 
effect, mean Congress was giving 
its blessing to GATT. 

Congress never has 


GATT. and if it were 


approved 
ever pre- 


| sented on Capitol Hill chances are 


it would be rejected. 

Hence this argument that okay- 
ing OTC in effect meant approv- 
effec- 


Congressmen. 


Here’s Alberta 
Oil Buying 


For August 


Oil pure hase nominations for 
Alberta oil for August totals 381,- 
166. This is almost a 40,000 b/d 
cut from July nominations—420,- 
494. 


Both the two largest Canadian 


purchasers — Imperial Oil and 


British American Oil—have re- 
quested smaller amounts of oil 
for August. Shell Oil of Canada 
has also asked for somewhat 
smaller deliveries. 


On the export front oil requests 
from the two largest U. S. pur- 
chasers—Shell Oil Co., Anacortes, 
and General Petroleum Co., Fern- 
dale, Wash., continue to hold at 
high levels. 


Again there were no. requests 
for oil for offshore shipments. 
This continues to exert the major 
impact on Alberta production at 
the moment. 

Here are the major purchasers 
and their nomination requests for 


August and July: 
August 
101,663 


July 


McColl Frontenac .. 
Shell Oil of Canada 
California Standard .. 
Consumers Co-Op. 
Int'l Refineries 


G. TAMBLYN LTD. new 283,244 
common shares were. admitted to 
trading on July 16. The old common 
shares were removed from trading 
lists. Stock was split om two-for- 
one basis. 
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Boy les Drilling 
Net Declines 


ttle difficult | 
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200-bed Ontario Hospital buildings under 

Attractive feature is the grey manganese maple bark clay color, one of a number of new colors being 

used by Canada’s $26 million clay-brick industry in its “war” 

The brick is being manufactured by Milton Brick Co. which is also supplying 40,000 red plastic clay bricks for another 
— project, the 294-bed addition nearing completion at Brockville, Ont. 





No Swim Suit Shortage Likely 
Thanks to Quebec Labor Pact 


MONTREAL (Staff) 
hapely beauty on 
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been the result of 
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rative.y 
A shortage 
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But 


plunge 
weekly 


management 
agreed to a 
working 
42 or 44 now co! 
union shop and check-off: 7c 
hr. more for men, 5c 
l42% of payroll for a 
supervised health fund: an asso 
ment of fringe benefits 

And beauty on the beach won't 
have to worry about 
next new sult isc 
new labor contr: 


hours from the 
nmon, to 40: a 


| 
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Boyles Bros. Drilling Co., Van- 
couver, net profit for the first 
quarter of this year was lower 
at $124,000, but sufficient to cover 
the dividend requirements on the 
Class A and B stock more than 
twice. 

While the Canadian operation 
were somewhat less active, those 
in the U.K. and South Africa are 
showing _ satisfactory improve- 
it is stated. 


The first quarter includes the 


seasonal low and is therefore not! tings, announces the appointment of Mr. 
‘representative of the full year. 


Net profit for 1956 was $701,- 
638, 18% higher than net profit of 


$594,109 for 1955. 
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Chartered Life Underwriters 





ESTATES PENS'ONS FAMILY INCOMES 


HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Planning 


THE LONDON LIFE INSURANCE COMPANY 
25 King Street West — TORONTO -—- Empire 6-9403 


REG. C. ELLIS, C.L.U. 


Specializing im Term Insurance Plans 
OCCIDENTAL LIFE. INSURANCE COMPANY OF CALIFORNIA 
80 Beisize Drive TORONTO 7 MA_ 9800 














construction at 





wall competitors. 


MAURICE E. THO’\AS, C.L.U. 


Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 


815 WEST HASTINGS ST., VANCOUVER Pacific 8377 
Specializing im Estate Analysis and Business laswrance 
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ANDREW J. ELDER, C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 


25 King St. West TORONTO EMpire 6-9403 
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FERNAND de HAERNE, C.L. U. 


Estate Analysis — Succession Duties — Business lasurance 
NORTHERN LIFE ASSURANCE CO. OF CANADA 
815 University Tower Building 


f Dominion Glass Co. was 
' y } KAL 107 } 
and Ceramic 


Kk week from MONTREAL UN. 6-8731 


} it LUSS oT 


the day shift 
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MORT. L. LEVY, C.L.U. 


THE IMPERIAL LIFE INSURANCE COMPANY OF CANADA 
320 BAY ST. TORONTO EM. 8-8365 


ANNO CE AE NS | 








SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 
' 


Sun Life of Canada 


Sun Life Building MONTREAL UN, 6-6411 








JAMES CROSSLAND, C.L.U. 


Business and Personal Life Insurance 
Mutual Life Assurance Co. of Canada 
50 King St. W. TORONTO EM. 4-8371 


Estate Analysis, 























TRYGVE HUSEBYE 


i 
Dahli 
Toronto, | 
and fit- 


Mr. P 
Brothers 


President of 
Limited, 
DAH 


Nielson. 
(Canada) 
manufacturers of 


@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 
Menaper. | of accurate information. It brings you informed comment on today’s 
nian. al market and business climate, helps you to work more efficiently, to 
plan wisely, to profit. 


Yearly by mail in Canada, $6; elsewhere $7 weit, 


voives 


T. Husebye as General 
hos been 
the company for several y@ars. 
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the impressive, inviting way 


'to divide office space... 


economically... efficiently 


Gontederation Life Building, Toronto, Ort. 
Marani & Morris, Architects 
Angus Robertson, ftd., Gen. Contr. 
Oe aed sponse a 


oY 8 A 


Installation by Jos. F. Gillanders Co., Ud., Toronto 


Port of the metiwel installction in the Ford Motor Compeony 
of Canada offices in the Confederction Life Building, Toronto. 

The glozed railings ond information window, together with other 
semi-private offices, and plecsont work 
creas, ore planned to provide for smooth flow of work, yet moking 


color-mated, privete ond 


evoilable moximum open Floor cred, result ng in increased eFiciency. 
metiwea!l 
to meet future expansion needs without interrupting normal working 


installations, such os this, com be quickly rearranged 


procedures. 


metiwai 


Divistié¢u OF WAP 


PROSPERITY 


ovseTe:€s €enrenet'e8 


O 
metiwal jr for increased efficiency —in your choice of decorator colors 


the size you wont... 


where you wont it 


complete privocy sturdy, but os mov- 


able as office furniture 


odapted to any 
floor leyout 
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HURON CHEMICALS 


My natty 
A di f 


f, 


New products, new uses, new idecs, 
new money-mokers. We report them 
here and invite your contributions 


ATT 


Water lron 
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Drill 
OILS LTD. has rt te 


TRANS EMPIRE oe ou 
purchased for sink 
poses a further $10,000 
514% notes 


é Seri 4 
outstanding total $706,500 
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FLECTRO 


Ber ey oy io 


a 1956 NIDE 
design award VOX 
N INTERCOM 


VERSATILE ley 
EASY OPERATING RRS 
NATURAL VOICI 

Automatic Answering 

Chime & Light for privacy 

Simultaneous conversations 


Bach station (from 2 to 40) 
costs less than 4¢ a day 


@ Interesting renm/ plan 
for National Seles & Selvice call 


ELECTRO-VOX INTERCOM INC. 


Qvebec Ottawa St 
Tel. 2-8606 SH 6.1935 


Montreal Catharines Toronto 
2426 Bates Road MU. 4-4640 373A Church St 
RE 9.198) 


EM. 3-3766 
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55° TWIN-SCREW CUSTOM 
FLY BRIDGE CRUISER 


Cruises 15 m.p.h. Top speed 20 m.p.h. Originally built 
in 1930 by Minnett-Shields, Bracebridge, Ont. Rebuilt 
in 1957 at cost of over $25,000. 

Twin 671 G.M. diesels, new 1954. Ship-to-shore; aut: 
matic pilot; refrigerator; pressure water system; bat} 
and shower; two heads. 

Owner and guest accommodation for six. Crew's quai 
ters for three. 


PRICE — $35,000 
WRITE BOX 974, THE FINANCIAL POST, TORONTO 











Insurance 
protection 
is most 
important 
here 


ACCOUNTS 
RECEIVABLE 


When a shipment is made—title passes—and you create an account 
receivable. You are more certain of the end result—PROFIT—when 
you protect accounts receivable with Credit Insurance. That's why 
an increasing number of executives have decided that NO cycle of 
protection is complete unless capital invested in accounts receivable 
is insured by ACI. To learn more about Credit Insurance, call or 
write AMERICAN CREDIT INDEMNITY COMPANY of New York, 
Dept. 32, Montreal, Quebec, Sherbrooke, Toronto, Hamilton. 
Woodstock or Vancouver. 


Liquidity of capital is the 
prime responsibility of management. 
Protect your working capital 


invested in accounts receivable 


with ree 
American 
Credit 
insurance 


Write to 481 University Ave.. Toronto 


W aste Disposal 
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fircraft Wiring 
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md Circuit Testing 


AWevV iia 


Powered Stretcher 
Tension trappu 


coll 


ine Siraj 
StOCK 

can be done quick! 
effort with a new 
tretcher, claim make! 

to 3,900 lb. of pre 


iOni, 11 VU 


ing up 
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125 in. steel 
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ment 


trapping 


is cutting 
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Electric Can Opener 
Latest kitchen gadget in 
lity production Is an el 
opener, 
SiZeSs 
when 


most 


7 , 
claimed to 
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Smaller: 
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manual! 
designed 
around $30 ir 
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Porcelain Ships 
Porcelain-enamelled 
are being manufactur 
in shipbuilding 





Dentifrice dispenser 


LABOR AND THE LAW 





Health Exam 


Men Out of Their 


Significant rulings in the 
broad field of labor law are re- 
viewed in this regular FP fea- 
ture. 


were no Nara fe 
| this case, but the union wanted to 
} 

important precedent 


here elings in 

| establish an 

| It failed 

| Here’s what happened 
Two Worke!l 

do a job involving a silica ex- 

‘posure. For this, thev needed a 


neaitn certincate 


ve f employe 1 LO 


The company gave tnem a tem- 

porary 
| law) pending a provincial health 
department examination 
permanent one. 

But the official examination 
some months later showed 
two were not fit for the job. 

The health “department wrote 
the company suggesting they be 
transferred to other work within 
the plant. 

At about the same time a third 
worker, under similar circum- 
stances, was transferred to other 
| work. 

However, the company fired the 
first two. 

The union carried it to arbitra- 
tion, 

t contended that the health de- 
partment recommendation for a 
transfer should carry 
weight. And it claimed the firing 
was contrary to the labor-man- 
agement contract 

Contract Ruled 

The contract ruled that if there 
was to be a reduction in the work 
force, senior employees could 
take the jobs of more 
workers on a plant-wide basis, 
provided they were capable of 
doing the new work. 

Management said it was forced 
to take the two men off the silica 
exposure job; that it had no other 
work available, as it had in the 
case of the third man mentioned. 
That's why it had to fire the men. 

The arbitrator ruled that 
health department recommenda- 
tion for transfer could hardly be 
binding on the company. A gov- 
ernment agency had no right to 
concern itself in this way with 
|hiring and firing policies al- 
though it could make suggestions 

And the arbitrator said that 
the contract hadn't been broken 

He interpreted the contract as 
not envisioning and therefore not 
applying to such a situatio.. The 
contract could refer only to a 
planned decision by management 


ce! is allowed 


for a 


the 
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MARKET COMMENT 


The informed opinion of men 
experienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 
point to yours. You get them in 
THE FINANCIAL POST 
Yearly by mei! in Canada $6; 
elsewhere $7 yearly 











Flunked Two 
obs 


reduce the work force. Here, 
no real reduction at 
all, since the two were immedi- 
ately replaced 
Result: The 
back 


sequel: Not mantis weeks 


, 


LO 
t! was 


nen didn't get the 


1oDs 


the company re 
without lo 
fare credits. 
Sugg stion 
ninations gov 
Lerms 1M | 
contract 
ployees failing | 
tificates should 


Source: P. 168, Vol. 7, Labor 
Arbitration Cases (1957) publish- 
ed for Central Ontario Industrial 
Relations Institute by Cartwright 
& Sons Ltd., Toronto, 29-6-57. 


Specialty Ad. 
Firms Form 


Trade Body 


Ad veri 
Toronto 
their ow! 
was sparked by the suc 
an initial endeavour, the 
Speciality Day held 
In conjunction with the 
vertising and Sales Club. 
The new association, known 
the Toronto Advertising Specialty 
Association part 
of a national! organization similar | 
to the Federation of Advertising 
and Sales Clubs. 


tising 
year Ad- 


as 


alms to become 


Present efforts are concentrated 
on recruiting more local jobbers 
and suppliers to the Toronto 
group so that a unified drive can 
be made to give business firms a 
be understanding of the ad- 


+ 


LLeT 


vertising specialty industry. It is | 


estimated that this industry in 
Canada has an annual volume in 
excess of $10 million 

At the recent inaugural meet- 
ing the following became charter 
member! 

Acme Ruler & Advertising, | 
Allied Roll Leaf Markers, Busi- | 
ness Gifts, Eversharp Interna- 
tional, J. A. Haugh Mfg., Jay! 
Leathercraft, Monogram Glass of 
Canada, Neil 8S. O'Donnell, 
Packer-Cumming, E. 8S. & A. 
Robinson (Canada), Rolph Clark 
Stone, Scripte of Canada, Stanley 
Mfg., Strike Rite Matches, Swiss- 
rose, Venus Pencil, Victor Adver- | 
tising and Emile Rozand, Quebec. | 

Neil S. O'Donnell, the only | 
Canadian director of the Adver- | 
tising Specialty National Associa- | 
tion in the U.S., is president of | 
the new group. Jack Reed, of | 
E. S. & A. Robinson (Canada) is | 
| vice-president and Gordon Day, 
of Business Gifts, treasurer. 
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CO. LIMITED 


5579 Pere Street, Tewr of Mount Revel. Mentrea! © Owe 








PROVEN 
POPULAR 
PRACTICAL 


if you need a quatity building that is easy to 
erect at low cost per sq. ff., ask us about 
Stran-Steel Rigid Frame or Bow String buildings. 
Stran-Steel buildings offer one-fioor, column- 
free construction which is strong, durable 


Poputor for industrio! monufacturing, worehoveng 
retod store ond mutucipal or controcter service 


and fire safe. 





Let us show you hew Stran-Stee! can meet 
your building or expension needs. 


Stren-Stee!l buildings ere precision built by 
Stran-Stee! Corporation, «@ unit of National 
Stee! Corporetion. 


HILL-CLARK-FRANCIS LTD. 


QUEBEC. HILL-CLARK.FRANCIS (QUEBEC) LIMITED, Nerende. © 
Bron Montreal and Chibeovga wey 
AR'O. HILL-CLARK-FPRANCIS LIMITED, New Lickeord 
Nerth Bay, Kirkiend Lake, Timmins, Ke kos 
roqvueis Falls 


"es 
LORTHERN ONT 
Esporoile 


Brenches: Sudbury, 





IN CANADA’S LEADING 





BUILDINGS... 


JOHNSON PNEUMATIC TEMPERATURE CONTROL 
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Better buildings of all types and sizes 
throughout the nation depend on 
Johnson Control Systems. The reasons 


make sense. 


Johnson Systems are pneumatically 
operated—that means they are simpler, 
have fewer components and are easier 
to operate and maintain than any other 
type of control. 


Johnson Pneumatic Systems are more 
flexible—they can satisfy any tempera- 


ture or humidity requirement in any 


JOHNSON 
PNEUMATIC 
CONTROL 

The “Automatic 
Brain” of Modern 
Air Conditioning, 
Heating and 
Ventilating 
Svstems 


JOHNSON 


GROWING 


For All Types of Air Conditioning, Heating, 
Cooling, Ventilating and Industrial Process 


Control Systems 


building and can be applied to any kind 
of air conditioning, heating or ventilating 
system made. You get consistently accu- 
rate performance combined with unsur- 
passed operating economies. 


To assure your complete satisfaction, 
each Johnson System, without excep- 
tion, is specially designed and installed 
to meet the specific needs of the indi- 
vidual building and then backed by the 
finest service organization in the indus- 
try. When you build or modernize, ask 
your architect or consulting engineer to 
tell you more about the savings and ad- 
vantages of Johnson Pneumatic Control. 
Or talk to a nearby Johnson engineer. 


Johnson Controls, Ltd., Toronto 16, 
Ontario. Direct Branch Offices in Prin- 
cipal Cities across Canada. 


CONTROL 


PNEUMATIC SYSTEMS 


WITH CANADA SINCE 1912 
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A bold new concept in business 
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Management 





planning can chan ge your basic 
management pol ICleS ... 


inder 4 


si ee? 
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Feetet. ~ 


nange vour management met! 





it springs from the electronic computer—th 


+ 4 . rad, rye ‘ LIs6 The it poe. Al 


i. 


Known facts. moadined 


demand 
is bevond 
ur power to work out all the 
Yet today, with the computer's speed and a l] ti rs can be cor 
lered 1n mathematical detail. Within minutes » computer can ll you the 
range and distribution of tomorrow | 


has opened up vast new 


hé@ compute! 
rn management 
example, is how experts approach 
7 » ons . 
‘ft. illustrated bv staffers of KCS Data 


out in the form of one or more block diagram: 
(Professor B.A Griffith, head of research at KCS. : 


. , , , , 
yrrohlem Tor a Liwst Nancy Maz. DnUsics oradiiate of 


srUuUM 


| Block Diagramming: The steps leading to the solution 


Coding: The block diagran used to prepa tailed lis instructions to 
the computer. This is known as the coded program is 1 iphabetical and 
1umerical form in computer code and must include every step v h the com 
puter has to take 
({KCS staff programmers are Ruth Milton, mathe (itt qQraaqcuare om Mount 
illison, N.B., and Kai Y. Shen, electrical engineer 


sSshnananat j 








24 Punching Progrem Cards: The coded progran 


eproduced } a number of cards punched ul: 
le on the card represents a figure holes in one column 


economist from Egypt, Joseph Dagher, instructs a KCS machine 
Shirley Teeple. ) 


contain data for each problem. Here the sorter is classifying cards accord- 
ing to groups In an income tax problem. Low incomes are on the left, hig! 
on the right 


: Card Sorting: A machine is needed to sort the vast number of cards whic! 
Z 


(Operator Evelyn O’Neill sorts cards for U. of T. graduate economist Hans Von 
Cube, who holds degrees from Hohenheim and Wilhelmshaven universities. ) 


ew Using the Computer: With both the program and data available, the co 
> | puter is now ready to operate. It can produce a solution tn a few minutes 

whereas preparing a program might take months. It is important to note that 
the same program can be re-used at any time to solve the ty; f problem to 
which it refers 











(Leonard Casciato (nmght) secretary-treasurer of KCS. chec! 
while F. McK. Hill,a KCS director, checks that the computer is follow 
gram steps. } 


Final Result: A high-speed printing machine, linked with the computer, pre- 

sents the problem’s solution—sometimes covering 100 yd. stretches of pape: 

(Results of the tax problem are studied by (left to right) Peter Sandor. a Hun- 
garian refugee economist, Marvin Goody, U. of T. mathematician, and Frank R 
Anderson, the Canadian chess champion. Sandor, when he left Budapest this year, 
had heen engaged in a four year govern ment studu of the economics of nein tech- 
nologies in the machine industry.) 


= Data for Decision-Making: High-speed computation produces such a broad 
and detailed mass of information that management can get a hitherto un- 
known understanding of complex problems 
(Dr. Josef Kates studies each final report before it ts given to the chent.) 


It has brought a new breed of scientists 
into business; here’s an FP report 
on one group... 


By RODNEY TOUCHE possibilitie n the new avenues of 
“When every company president finds scientific thought the computer was 
out what can be done with the tech- opening. 
niques of electronic computation, we The three were Kates Leonard 
will have to put -barricades around our Casciato and Dr. Joseph Shapiro. They 
office to keep them out.” called the firm KCS Data Control and 
That’s the conviction of a young each put up capital of $750 


" 


_ 


ae. 


‘ 


eam 6 


ee er 


« ~e «ow . | _* 


a 


Austrian-born Toronto mathematician 
who is fast becoming one of North 
America’s leading exponents of a new 
conception of management. 

It’s a conviction backed by the $50.,- 
000 and $100,000 contracts of several big 
Canadian companies given recently to 
the firm he started in Toronto on a shoe- 
string less than three years ago. 

His name: Dr. Josef Kates. 

His skill: Rationalizing the most com- 
plex problems of management in terms 
of numerical] analysis. He puts a num- 
ber, a dolla? value, on every aspect of 
Dusiness activity 

The result: Planning and control can 
be carried out with a hitherto unknown 
precision. 

Kates is a product of the electronic 
age. He can only offer his service be- 
cause of the recent development of the 
large-scale electronic computer. But his 
understanding of the computer’s poten- 
tial is lifting his tiny,;company toward 
continent-wide acclaim. 

His company began in September, 
1954, when he and two other graduates 
in mathematics and physics, working at 
the University of Toronto’s computation 
centre, decided to start a part-time 
business. 

All three had grown up with the first 
electronic computer to be built in Can- 
ada, the pioneer machine put together 
by the University’s staff. 

Ali three could see the commercial 


They rented a 12 ft 
ed office with telep! 
shop on Toronto 
month. 

Theit nirst manager 
Whether the company’s prospects 
ranted buying a secondhand typewriter. 

Answer—afte? heated argur - Yes 

The first contract was a problem in 
radio engineering. It brought the firm 
$50 from Canadian General Electrf. 

And then the growth started. 

A number of other $50 contracts be- 
came $100 contracts. then $1.000 con- 
tracts. then $10.000 contracts. Today the 
firm’s directors are discussing $100,900 
contracts with some of the clients 

In December, 1955. the firm moved to 
a more spacious office further up Bay 
St. It had floor space of 650 sq. ft. 

Three months later this space had to 
ve doubled. Another five months later 
was doubled again 

Now the company is searching for 
10,000 sq. ft. for occupation this fall, 
with room for expansion to 25,000 sq. ft. 
by the end of 1958. 

The staff has grown too 

Dr. Shapiro left in the first year. He 
didn’t want to become a full-time busi- 
nessman and he took up an appointment 
at Yale. 

Kates and Casciato gave him back his 

750 with this proviso: The doors would 
always be wide open for him to come 

(Continued on page 14) 
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directors appointed were Professor B. A. aa 
yr in nine months and ti | ot 
Griffith, associate professor of mathe- 
. an engineer with Rogers Majestic. 

matics at the U. of T., and Francis . 

; . D1 mle Witn nis it 
McKenzie Hill, a U. of T. graduate in 
cnatipeasiong wivasios Rogers, took the mat! 

} ie In YSics. . 

S S pay “ physics honor course at 

The full-time staff of KCS is now neners to aualify as a profs 
» ; > ’ . \e sa . , : 

Nine of these are secretaries and 

chine operators. The rest are engineers 
physicists, accountants, mathematicians, 
drawn from universities in Canada, the 
U.S., Britain, Hungary, Austria, Egypt 

WELT | Germany and even China o 

BENEFII 3 

They include the Canadian chess 
champion, Frank R. Anderson, a U. 
T. graduate in statistics and actuarial 
science. 
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TAX DEDUCTIONS 


on your pension plan” 
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five other associates of the 
in addition to Professor 


There are 
company, 
We will be glad to tell vou how Griffith. 
you can benefit, as part of our They are all at the University of To- » 
“policy modernizing service” ronto and their names make an impres- ieee > 
without cost or obligation to you. sive list: Professor D. Fraser, Professor 
These new Income Tax regula- C. C. Gotlieb, Professor J. N. P. Hume, 
wens ae on the Professor J. H. Chung and Professor 


changes thet make it se Ralph Wormileighton. 
check your insurance program 


regularly —and keep it up to date. 
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is developing methods of 
planning based on the computer - n 
he emphasizes that it is the methods 
that are important, not the machu 

»©o much has been written about 
computer as a “brain” capable 
thought 


lave’ 
control at Lim 

probiem to wnhicn it 
example of 


wise “The combined progra 
r Pia th 


nee! 


oe 
of e 


mathnematich 


. While you cash in NOW 
on these BIG SAVINGS 


in metal cleaning! 


A . le equivalent 
Cream of Crop 





™ 
tants 


and st 


aCCcoun 
You can depend on us 


‘to plan It is not surprising that a KCS com- 
carefully with petitor once commented that Kates had that full appreciation 
yourbestianevests | “taken much of the cream” off Canadian it should be used for has become ot} ) 
always in mind. a} | talent in this field. wes 2 
Hull Insurance In an oversimplified was | 
Agency Limited, Kates expects to be employing 100 by . impiined way, it aean 
50 King Street the end of 1958. He feels that the value more than a means of adding plus and 
West, Toronto. of his contracts will then be running at — ew 
EM. 6-9926 about $3 million. He adds, not without To this facility has been added ancil- 


lary equipmen * feeding informa- 
modesty, that so far he has consistently , oo t for feeding in informa 


of 
“Once the program hi: 
shed. it is a 
ellable means 


data can be 


permanent 
by whi 
processed 

“The production of output 
input data, using a proven program, 
then be left in the hands of a mac! 


lata fh — :, a 
rims Wheelabrator® airless abrasive blast cleaning is 
the economical way to solve your cleaning needs 


now while providing extra capacity to meet the 


4% 


Themeas I. 





Hull 














NOTICE 
EASE TAKE NOTICE that THE 
MANHATTAN LIFE 
COMPANY of NEW YORK will 
apply to the Minister of Finance of 
Canada for the release of all the 
assets of EXPRESSMEN’S MU- 
TUAL LIFE INSURANCE COM- 
PANY of NEW YORK, whose assets 
are absorbed and whose liability is 
assumed by THE MANHATTAN 
LIFE INSURANCE COMPANY of 


INSURANCE 


NEW YORK pursuant to a reinsur- | 


ance and assumption 


dated December 31, 1956, which 


agreement | 


assets are now on deposit with the) 


Minister of Finance of Canada, 
the 30th day of October, 1957. All 
policyholders and certificate holders 
of said EXPRESSMEN’S MUTUAL | 
LIFE INSURANCE COMPANY of | 
NEW YORK in Canada who are! 


on } 


' 


opposed to the aforementioned re-| 
lease of assets must file their oppo- | 


sition thereto with the Minister of 
Finance of Canada on or before said 
October 30, 1957. 


THE MANHATTAN LIFE | 
INSURANCE COMPANY | 
of NEW YORK 

120 West 57th Street 

New York 19, New York 





invested in 


A> 


MUTUAL ACCUMULATING FUND 


as of Jan. 31, 1960 
could have been 
cashed for 


#28480 


as of June 30,1967 


Continuous reinvestment of 
dividends from a diversified 
list of Canadian “growth” 
companies has helped to 
achieve this interesting per- 
formance for Canada’s fore- 
most Compound Cumulative 
Mutual Fund. 





Ask your investment 
dealer for full particulars 
on MAF — and how in- 
vestments may be made in 
lump sums or under the 
eonvenient Estate Plan 
with scheduled payments 
as low as $12.50 per 
month. 


F. J. BRENNAN & COMPANY 
(N.S) LIMITED 
481 Barrington St. - - Halifax 
Royal Bank Bidg. - - Sydney 
F. J. BRENNAN & COMPANY 
LIMITED 
85 Prince William - Saint John 
779 Main St. - - ~ Moncton 
323 Queen St. - + Fredericton 
142 Richmond - Charlottetown 
STANBURY & COMPANY LIMITED 
* $2 Prince William - Saint John 
180 Hollis St. - - - - Halifax 
12 Portiand St. - - Dartmouth 
130 George St. - New Glasgow 
McCUAIG BROS. & CO. LTD. 
276 St. James St. W.- Montreal 
46 Elgin St. - = + Ottawa 


Y A ao & COMPANY 


oa Y - Toronto 
44 King St. : - « « Toronto 
38 Peter St. S$. - +--+ Orillia 
137 Lochiel St. - - - - - Sarnia 
414 St. James St. W. - Montreal 
OSLER, HAMMOND & NANTON 
LIMITED 

226 Bay St. - - - - Toronto 
Main & Portage - - Winnipeg 
1727 Scarth St. - - - Regina 
302 C.P.R. Bldg. - + Saskatoon 
SI2 8th Ave. W. - - Calgary 
525 Seymour es Vancouver 
THE WESTERN CITY COMPANY 
LIMITED 


344 Howe St. --- V 


* 


Vancouver 
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underestimated the company’s expan- 
$10n., 

Elsewhere in the electronics industry 
there are observers who are a good deal 
more optimistic. “It’s going to be the 
biggest company of its kind in North 
America before long,” one executive told 
FP. 

In terms of equipment it will certainly 
be big. The company has its own IBM 
650 computer and ancillary equipment 
for which it pays $7,000 a month rent. 

It has ordered a $1,600-a-month 
Royal McBee Librascope. It is consider- 
ing such other moves as getting an IBM 
704 or a Burroughs Datatron or adding 
magnetic tape storage to the present 
650. | 

Many businessmen appear to have un- 
limited faith in Kates. Perhaps they are 
influenced by the romantic story of his 
own career. 

He came to Canada in 1940 as an in- 
terned refugee. He passed matriculation 
examinations from inside barbed wire 
camps. 

Alien Refugee 

Kates was born in Austria 36 years 
ago. His father was a food merchant. 
In 1938 the family moved to Britain 
where 16-year-old Kates became ap- 
prenticed to an optical firm. He remain- 
ed in this trade until 1940 when he was 
interned as an alien refugee. 

When Canada agreed to take a quota 
of German prisoners from British hands, 
a group of interned refugees were sent 
along to make up the number. Kates 
was among them. 

He has vivid memories of the camps 
in which refugees were locked up along- 
side Nazis. 

»He was in four camps in Canada, 
éarning 20c a day as foreman of a lum- 
ber gang. And from behind the wire he 
wrote matriculation exams—with only 


tion (with punch cards, 


magnetic tape), 
netic drum, tele 


and accuracy. 
But here is the 


new concept of 


Decisions be 
could never 
in time to be of 

Kates stresses 
understanding of 
problems be 


can 


Cal 


alternative 


policies, 


It becomes possible to make 
realms 
were traditionally obtained only 
experienced guesswork. 


estimates in 


“Broadening of Tasks” 
“When management has an estimate 
its planning task be- 


of what to expect, 
comes shorter and 


limited to watching for deviations from 
the estimated performance,” 


plains. 


nal task becomes of 


Here is an example. 
ago KCS assisted a cilent in developing 
a method of doing his detailed month- 
to-month scheduling of production. 
revealed facts 
plant’s production system of such signi- 
ficance that it was found preferable to 
change much more important aspects of 


The work 


management policy 


volved just in plant scheduling. 


Comments Kates: 


ly that too many organizations are start- 
ing electronic computing applications by 
spending too much time evaluating com- 


storing it (wit 
vision-like 
netic cores) and extracting it 
printer). All this can be done with speed 


important 
management 
springs from having a fast 
up-to-date information 


be obtained by 
use 
that a tl 


obtained 
sufficient data to evaluate the 
management 


“Computation permits the broad- 
ening of tasks in important directions, 
frequently so important that the origi- 


operator. 
require 
effort: 


paper tape or 
ha mag- 
tubes, mag- 
(with a 


plains. 


feature: A 
contro! 


supply of 


The 
based on 
othe! 
Brewing 
eme 
complex busine 
by having 
fect of 
efmect of} ing for 
decisions and 


precise 
solutions 
through 


ment, 
where 
lation 


For 


its control task is 


Kates ex- 


highway 
| supplied 
minor importance. 


A few months Council 


who. feel 


the ' 
sucn 


about 
than would be in- 


“I feel very strong- 


a few 
complicated programs m 
several man-y 


The clients with whom 
tracts represent a w 
trial activity. 
firm hi 
manutlactul! 


American Oil, sales analysis for O Keefe 


assessments 
procedures tO! Lne City Ol 
airlines reser, 
TCA, 
study for 

For the Bureau of Broadcast Measure- 
KCS has done the machine 
covering a 
Canadian radio and TV 
the Metropolitan 
ning Board it 
cerning the city’s entire traffic situation 
evaluating a number of alternative 
posals for building subways and roads 

For Ontario Department of Highways. 
KCS produced a series of engineering 
calculations enabling better 


placement. 


There are a number 


competitive 
insist that their names 


To this Kates replies: 
jority of companies in Canada are onl\ 
on the fringe. I am sure it will be an- 
other 20 years before this field will have 


The simplest programs usua 
man-weeks of skilled 
ay take 
ears to prepare,” he ex- 


The Clients 


KCS nas  ( 


ide range of indus- 


bicil ’ % 
British 
Co.. mech; 

tax and othe! 

(ottaw: 
foreca 


prot eC 


ation and traffic 
and a chemical 
Canadian Industries Ltd. 


tabu- 
recent sul of 


Statlons. 


\ ey 


Plan- 


con- 


Toronto 
has analysed data 


pro- 


control of 
design and construction and 
an analysis of equipment re- 
For the National Researc! 
the company analyzed the 


structure of mineral molecules. 


of other client 
results have given 
advantage that 


are not divulged 


the them 


the, 


Does this list suggest that manage- 
ment is making full use of the poten- 
tialities of electronic computation” 


“The vast ma- 


six weeks’ preparation. 


In one case he had to use a book that 
arrived two days before the examina- 
tion. He took turns with other students 


reading it in two-hour shifts. 


puting machines and too little time ana- 
lyzing their own tasks which thev 
wish to apply electronic computing 
methods.” 

It is in the analysis of problems that 


to 


been fully exploited.” 

And he adds: “Which is just as well 
because one of our biggest management 
problems is expanding our own arn 
quickly enough to meet demand.” 
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Company Reports 





Te assist readers in appraising end 
comparing company financial state- 
m oats, The Financial Pest has a eni- 
ferm methed of presenting corporation 
accounts. Variations from the compsa- 
ules’ published reports are footnoted 


Dairies 


DOMINION DAIRIES LTD., 
Montreal, consolidated net profit for 


the year ended March 31, 1957 was. 
more than double that of previous | 


year ($91,555 vs $40,243). 


Sales increased by 5.9% to set a 


new record, Except for butter, all | 
products showed gains in both value | 
and volume, reports President F. L. | 
Hart. 


Ice cream sales rose 
unfavorable weather. 
products 


indicate continuing increases. 
Since year-end five 


ized dairies in Montreal. 
creases operating costs by lc per 
quart. 

Capital expenditures amounted to 
$997,531. 
spent on machinery and automotive 


equipment and $100,000 for property | 
for Producers Dairy in Ottawa. The | 
alterations at the Elmhurst plant) 
have been completed and cut operat-. 


| Acer. 


ating costs. 


Company charged maximum de- 
preciation for income tax purposes 
as it did in previous year. 


Late in year company acquired 








Need more money? 


Investment news in The Financial 
Post can help you in many specific 
a Read it regularly. Subscribe 
today. 


ea eR gE mi BB oe — 
Elsewhere: $7 & year; years $13 





7% despite | 
Two new) 
Instant Numilk and) 
Breakfast Orange — have attained 
wide distribution and-«current sales 


day week | 
with a six-day milk delivery has) 
been inaugurated in labor organ- 
This in-| 


Of this over $600,000 was’ 











;the ice cream business of Cowan 
|Dairy & Ice Cream Co., Brockville, 
| Ont., which is now under direction 
‘of company’s Producers Dairy Di- 


| vision This will consolidate Domin- 
_ion’s service in area. 


This June company’s executive 


‘offices were moved from Montreal 


to Town of Mount Royal, Que., to 
make room for expansion of Elm- 
hurst Dairy. The head office re- 
mains in Montreal. 


INCOME ACCOUNT 
Years Ended Mar. 3): 1957 _ 
. 
37,.260.931 25,740,287 
937,473 
687,783 
87,028 


BERD cccvcs 
Net earnings 
Less: Deprec. 
Bond int. .. 
Income tax res. 71,107 
Net profit & surp. .. 91,555 
Times Bond Interest Earned: 
10 


$1 24 


0.30 a0.14 


CONDENSED BALANCE SHEET 

As at Mar. 31: 1857 1956 
Cash & govt. bds. .. $32.5998 $114,060 
Accts., etc., rec.t . 1,077,626 
Inventories ......... 977,731 
Total curr. assets . 2,169,417 
LS seees ers 25,000 
Mise. assets .... 123,322 87.219 
Fixed assets? .. 4.459.477 

will q 
7,581,053 
25,000 
2,510,894 
28 520 


2,564,414 

26,758 
2,139,000 
2,189,486 


661.395 
bs 491.527 
: * $00,146 
sExcess curr. liabs. over curr. assets. 


Accts,, tax., etc., pay. 
bond int, 
Bonds du 
Total all Mab, 
. ab. 





Mining 
MINDAMAR METALS CORP. 


| Misc. assets . 


| Accts., wages. 
Income bond int. ..... 


1956, with exhaus- 
( odie Ss The come 
pany fulfilled its contract for zinc 
deliveries only with | difficulty to- 
ward the end, since grade was also 
lower, President J. B. Redpath 
reports 

When milling was discontinued, 
some prospecting and exploration 
work on the concession was carried 
on under the direction of Dome Ex- 
ploration. 

Arrangements for sale of the mill- 
ing and mining plant have been 
made and the company does not in- 
tend to spend further funds on 
either its concession or the lease 
covering the mine area, Mr. Red- 
path says 

INCOME ACCOUNT 
Years Ended Dec, 31 1956 1955 
Production $673,352 $2,624,304 
Less: Oper. 369.574 1.459.805 
Oper. profit peeeaes 303.778 1,164,499 
Less: Inc. bond int. . 21,520 99.853 
‘ Depreciation .... 121,126 407,406 

Amortiz., def. dev. & 

preprod, exp 

Expl. exps 

Shutdown, etc " expe 

Loss, —_ fixed as- 

sets Bek oa 
Net profit & surplus 

‘Loss or deficit 
Earnings per Share . 
Shares o/s as at Dec, 31: 

Common, n.p.v. 3,000,000 3,000,000 

CONDENSED BALANCE SHEET 

As at Dec, 31 1956 1955 
Cash . $46,021 
Metal concent. 

Accts. rec. 
Inventory 
Tetal curr. assets in 


tinued in April, 
tion of the ore 


53.141 
62,704 
161,297 


178,438 


13,313 
+129,523 


d$0.043 


3.969 
86,412 
136,402 
Def. devel. —— o 
Min. cis. & props ...« 

ldgs. & equip 
Less: Depr. & amort.3 wet = 

Tetal assets ... 324. 

86, 03 


etc, 
21,520 


188,262 | 


Due Dome Mines .... 
Tetal curr. liab. 


tExcess of curr. liabs. over curr. 
position. 


assets. 


Alice 


‘complete business DAILY. 


567.576 | Street Journal, 


r 


(Advertisement) 


TWAS. GOING 
BROKE ON 
"9,000 A YEAR 


So | Sent °6 to The 
Wall Street Journal 


High 
me l had to have more m 
or reduce my standar 


prices and taxes were getting 


down. ney 
d of living. Like 
in Wonderland, I had to run 
faster to stay in the same place. 

So I sent $6 for a Trial Subs 
tion to The Wall Street 
heeded its warnings. I cashed in 
the ideas it gave me for 
my imcome and cutting 
got the money I needed. Now I’m 
slowly forging ahead. Believe me, 
reading [he Journal every day is a 
wonderful get-ahead plan 

This experience is typical! 
Journal is a wonderful aid to salarie 
men making $7,000 to $20,000. It 
valuable to the owner of a smal! 
business. It can be of priceless benefit 
to young men 
vancement. 


The Wall 


Journal. 


increasing 
expenses. 


who want to win ad 
the 
Has larg- 
est staff of writers on business and 
finance. The only business paper 
served by all four big press associa- 
tions. It costs $20 a year, but you can 
get a Trial Subscription for three 
months for $6. Just tear out this ad 
and attach check for $6 and mail. Or 
tell us to bill you. Address: The Wall 
44 Broad St. New 
CFP 7-27 


Street Journal is 


York 4, NY. 


St. Regis Paper Net Drops 27% 


St. Regis Paper Co., New York, 
‘onsolidated net 


needs of increased production in the future. 


Il” 


many foundries, steel mills and metal processing 
plants, Wheelabrator equipment cleans an entire 


day's production in just a few hours. 


For in 


stance, a gtay iron jobbing foundry requires 


For detailed 
information on 
Wheelabrator 
principles, sav- 
ings and types 
of equipment, 
write today for 
Catalog No. 
74-C. 


eeeeeceeeee ee eee 
eeeeeaaeeaeeaeeeaeee 


only 5 hours of Wheelabrator ume to clean its 
daily output 
its Wheelabrator only 1Y 
— of steel components uses its strip 
machine 1 or 2 shifts a day, depending 
uction. 
save for you now and in the future. 


. a non-ferrous foundry uses 
4 hoursa day... & 


Let Wheelabrator equipment 


WHEELABRATOR 


Airless Abrasive Blast Cleaning 
WHEELABRATOR CORPORATION, 793 South Byrkit St., Mishawaka, Indiane 
CANADIAN DIVISION—2498 Yonge Street, Toronto, Ontario, Canada 








lion ($179.2 


profit for the 


million). 


In June company offered share- | 


ialf year ended June 30 dropped | holders of St. Paul & Tacoma 
26 5% to $9,895,543 ($13,465,391 in| Lumber Co. 


comparable period last year). 
Net sales dipped to $173.6 mil- 


to exchange 
stock for St. Regis common. Offer 
‘expires July 31. 


a ————— 


St. Regis expects some improve- 
ment in operations in second half 
of this year. 
Company has operations 
eral parts of Canada. 
. 


in seve 


their) MacMILLAN & BLOEDEL LTD. 


head office has been moved to 1199 
West Pender St., Vancouver 1, BC, 
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Order now... 


SURVEY 
OF OILS 


$3 peot paid 





me erm em em 


1957 


Use this authoritative book 
for help in money-making 


The future looks bright for Canadian oils — but picking the good ones 1s 
your copy of Survey of Oils. In the new 1957 


difficult. Reserve, today, 
edition of this valuable reference book are detailed fac 
that work and explore Canada’s oil riches. Survey of 


answers you need before you invest, helps you size up vour present holdings. 


Here you will find details on the pipelines that move a 


and gas to Canada’s great industrial centres. Specific data includes details of 
property acreages and locations, drilling plans and results, capitalization, 
transfer agents. 


finances and earnings, dividends, royalty liabilities, 
of officers and directors are included. 


The new 1957 Survey of Oils provides an extensive map section showing 


location of wells in established fields. A price range of 
past eight years is a valuable feature. Order your copy 
delivery. 


$3 postpaid anywhere 
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THE FINANCIAL POST, 481 University Ave., Teronte 2, Conedea. 
Yes. enter our order as follows: 


copies SURVEY OF OLS 1957 
. copies SURVEY OF MINES 1957 


Investment facts on producing mines and those under development 
. .copies BUSINESS YEAR BOOK 1957 
.. copies SURVEY OF INDUSTRIALS 1957 

Detailed investment dota on over 1600 companies 


.. copies DIRECTORY OF DIRECTORS 1957 
Price ofter August 15, $10 per copy 


Street Address 
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City & Province 
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ts on the companies 
Oils gives you the 


nd will move the o1! 


Names 


listed stocks for the 
now for immediate 





now 


now 


August 


July 
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$0.65 
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; New Twin Citv aE 


sus oversns | Compton's Portfolio Financing Plea [Ue 5+ Hunger for Our Beef cievie timites Presiden 
A Managed Investment Account os Nearly Ready Pushes Up Cattle Exports 
ie . ; | ey 
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Pe ae At midweek officials of Twin 
, or ea ae ‘ ' t marketing wor-'a lot of part-time ho 
invested m 1944 *e © © *@© * « * >. $10 000 ae v pips” . City Natural Gas Co., Northern ° ,* . ~— " . —" Y ‘ 7 . m ' 
) ne ss ‘ 7 ’ _— Ontario Natural Gas and two ™ nad as One MAjOr farm odack in ne nheic hus con- 
| . long-established investment Product which has shown a re- tributing toa future sharp do 
| Account latest valuation *“*eeeweeeeeeevee $36,931 * houses were in a huddle r e+ 1 APVOr Apsurge in ine swing 
the finishing touches to a new su ae 


. ’ ‘= ves 7h Z , mete . > \ , 5 7 
a | i financing Dian . i? vy *ee bd > : ne July 13 . x 
~ ' a r ‘ . , : re ; » tar . ast g 
ortiolio Gets New Loo At J bead oficial magnaer sod Ste 
,* 9 : " . ,** , ‘ . 4 7” ° +—* 5 > -* - 
; , Mayor Hubert Badanai of Fort ‘* Olaied Ad 
Compton's manager has added Algoma Steel and Gypsum, Lime voll William is spearheading a 
& Alabastine to his client's portfolio, and increased his holding of —— position to < mwa: finan 
Canada Cement to 75 shares ing steps taken Dy iwin City, in 
He has aiso reduced his holding of Aluminium Ltd. to 100 shares ” Particular the sale of 500,000 
and International Nickel to 35 shares , shares of Twin City ) 
Here are the details of the transactions made in the month ended Ontario Natural Gas at 
July ] L5Se a snare (Fp Ju y 20 
Ne. of Price Per indicated Mr. Badanai is demanding 
Shares Purchases Shore Income special Lakehead issue 
o Mw $ City at a ; speciai Price a. , . = " 
In line with @ programme of expanding 10 }- deceapigen June 2 LOUIS O’SULLIVAN given Twin City officials 10 da: nm 
tee! j 990 OF if that ent Weeks | ; IOWN BO 
services, Allan ®. Sills Limited, Advertising “~ ee _— oon ve ve sae . = in which to answer certall ‘ ' — TY . o4 
Agency, announces the appointment of 25 -— eee July 693.12 J assistant general manager « tions listed by his office a\ Pcs ‘ive weekly iJairy ca 
ales . : oo , ; tot ind the week af 19 007. down 30% WiLLlAM MART! 
8B. M. Rutter to head its industrial de hentai Otied hel 9 ‘. | 469.46 ‘ Quebec Hydro - Electric Com- The big questions befo: twin week of July “, . wn 3 - ' ” . — 
' t. Mr. Rutter bh . lensive , ; “7 | dnt ' , — : er nal ‘ l aives tj tne : >, 4 - at 
asieree «+ Rage nile coach ner pe armen Aluminium itd july 9 49 2415 450. Mission, has been namedacom- City, which must raise substan : tr Williom H. Martin ently elected 
experience in the industrial field, par y “> , , . ; al fisamae * — : ii 1.840 > 51D . Up ide. presidert of The Cle-eit - . Cae 
Seles ah Sates wie missioner, succeeding John W. ‘4: tuncs to construct : 
ticular y e e'ec ical indus ry sth Tuy ' g the month the value of +} © acco ~¢ de ned b\ $700 @: i p ; i “ eK le rt occa s moro Preeguce 6’ eevee type 
—~ — o - eae : , McC iri tribution system in its franchise 
Federal Pacific Monufacturing Company Save the manager “McCammon, retiring. . . ‘ 5 o7R o ir oh he becrings ond Buskings ond aon i m=portaent 
{formerly Mitchell Manufacturing Ceo en _~ areas in porthwestern Ontario , : oe 
has reduced (" » ? (3; _ W oT | - -— ws ubber-and-metal bearings. Me succeeds 
f A ?; ' Ss | ? a) ’ ‘ | : ’ , ih 1 fo tT * nine ric [ 7 t4 . e . . : ~~ . : . ¥ ~ee * a. 
of Advertising and Sales Promotion Mor 9 by purchasing shares investment in nternat) ONSUMECEs yas ee nea ‘ wiser 0. Prescot wis _oe & 
eger take: . , pointed to the central manogement steff 


in Gypsum,,Lime and in Al- Nickel and has sold five R on a ~ i+ The ide: rt rge h 
pe anion a — — . . a " - - . . . = — » ¢ ' . — Wh: , er . ‘ f nc rey , " . “= ses . rae SUT ze las . ' of 8 ey , ar por , on . ver : . Orie 
- goma Steel, Compton has in- of Aluminium Ltd ¢ tains beeen im ne — onsideration ‘ed tt ‘ | ‘ , “~g ; 


NATIONAL TEA CO.. Chicago reased to 13 the number of The dominant consideration T B t VM: “k . should ie) . Piven Lakehead resi. , | ’ ‘ iat Mignt one! \ MAY Moartin wos Clevite iimited genera 
(32 on owned by sama Grecetertas ompanies in which he holds’ is to maintain the balance of O OOSt VIAPKe t senapndl oe — oS iren’t particularly high ¢ shed in 1949 and supervised cons! 
co age wae yg = one pth < hares Compton’s account. Sale of Consumers’ Gas Co. has retain- a oo ne ia mat enous | 

higher at $3.4 million ($2.9 million He has also made a smal] amy stock held in this portfolio ed Fantus Factory Locating Serv- i ee i ee To- _ ¥52 he hes | anch Plants 


. , ‘ » sa] ‘ge "hips ar ’ , ‘ left in the Twin City treasury 4 Cac} “ty _— - ; : . ore : 
in like period last year). Earnings additional purchase of Canada Should not be regarded as a ice of Chicago and New York to : . ww... ronto at mid hoice steers ; , . en, 


; : :, enable a special Lakehead offer division 
were equal to $1.61 ($1.36) per shars Cement common Meanwhile reflection on that stock consult witn it in connection with ; ' Winnipeg . 
; me : | ing and a later general offering INipes 


: . antic ‘ > 4 ‘ om | -* : - . ; 
SO! > situatic s the en company S program ot indus rial , : (15.0 Si: J 
on ) socuiaiie rea In some uations the sma development throughout its serv consideration has had to be given , AC N 
reat ae rf snre lm- A i - i . MUL its S©eive . : . iV ii Ok DI Ss i med | 
inve LOI an move more n TY to several aiternativ & rYvé thods of ky ls Le VO I U 


sae 


- é " ° : - Pe 








svpo er of powdered Meta Dorts and 
lid.) wntil recently, he held the position During the month ended he 


July, l 





ea prices, wnicn ' - monoger when the smpory wos ested 
vs 


, - . > ~ 7 
Heen c } modern p ahi ' ROTM AS 


~—-—-- 








bly than the large investor ice area | | wt. in Toronto for Grade A 
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t Do you know that you can get a better- return on the But in others. the small man The Fantus Factory company is raising the necessa y tunds and ‘ting an additional twinkle in C.L.U. Read for profit 
stock of the Bank where you deposit your savings? Our nthe waertee. FP ae eet , ces at the same time making possible pit tact aves Beta = : 
= . - . } 4 g , . rmeoartir 7. " " * 4) * vs : said tne oldest and lar Re st of its " ve to ' ‘T) & *\ *~ | 
weekly stock Jist gives the current price, dividend rate and someum is Nandadicappea lied fen tis email a “special” Lakehead offe: _ VASES Cee. | , ESTATE PLANNING Don't let business surprises catch 
yield on each bank stock, as well as 108 other important Cana Compton had wished to pur- “The Car dian © ; + ut there are drawbacks in the BUSINESS INSURANCE you off balance. Get The Financia 
. : , > Canadia Og! 1 Wl )- or hoge , ‘ . _ -~ 
dian corporations. If you'd like to look at such a list just chase Algoma Steel when the de P! some wae war BRITISH AMERICAN OIL CO. - ;=_— ESTATE TAXATION Post for timely, week-by-week 
ask for a copy of “Investment Yields’. company first declared its divi ciuae community anaiysis and as- ne ve! nign price is being coverage of business across the 


ifn te eoueedl d has issued an additional 14,760 com- a] 330 wmrveesiTy ave and 
, le * sate sistance ‘rommunities in order | 5 hentionn ' ted ; retail, reportedly an 
dend late last April. But hav " mon shares upon conversion of 3%" revali, I , 
8 p : TORONTO 1 — EM &-7432 In Caneda: 8 = yeat: 2 years $4! 
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cant number of shares at that 
MEMBERS: THE TORONTO STOCK EXCHANGE time, only by reducing his in- 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA come , ; 
ij . be %. ’ * 7 


: Sates se Rl etbgh ORS Co. ate ite nee cs tite Weagv ahem eS ar. wee? es ee 
219 BAY ST. * TORONTO | «© EMPIRE 8-4641 - Therefore he waited until Ee ae PO Eis eho: area, NE” a eae See. 2. a ee | ected See 
DONALD M. M. ROSS * DONALD G. LAWSON ¢ WILLIAM J]. KERR the stock had been split, and — Pt Ve Maat Headstone pen TO ade Fe See Pe : re 8 Tt tye pets howe be el 
ROBERT B. G. CLARKE « TERRENCE J. O'ROURKE eed -” 
ERIC M. WATSON « STANLEY E. RODBARD until he had accumulated 

Consuliant: FRANK G. LAWSON enough dividend receipts to 
make purchases which would 

maintain his income. 
His investment in companies 
producing the base metals, not 


long ago, more than 50% of Ye ° ® 
A. D. MARGISON the total, is now slightly more ; Or pipe Ines 

than 18% of his account. ee Pwe 
and ASSOCIATES LIMITED . ne 


Because of the switch, dur- 
ing the month ended July 15 





























CONSULTING PROFESSIONAL ENGINEERS Compton’s prospective annual at a ¢ 
rate of income increased by t. | 
30 EGLINTON AVENUE EAST $1.25. Meanwhile, the portfolio 4 : 
TORONTO 12, OWTARIO shrank in market value by £ 
slightly more than $700; or by : 4 
1.9%. 

This change paralleled al- 
most exactly, the decline of 
. Canadian common stock prices 
0. Margison, B.A.Sce., P.Eng.- - © © = © = + = « = President generally, measured by the 
A. D. Margison, B.Eng., ?.Emg. - © «© « « «= - - ~-Vice-President DBS investors’ index. 
V. D, Hunter, B.Sc., P.Eng. - - © © © » = - Secrotary-Treasuser The point is worth noting 
A. G. Keith, B.Arch., M.R.A.1.C. : that for some time past the 


4. E. Margison, B.A.Sc., P.Eng. New York stock market and 
the Canadian markets have 


been moving at a slow pace in 
opposite directions. 

Associates and Deportment leads The former as measured by 
<P the Dow Jones index rose dur- 
A. G. Keith, B.Arch., M.R.ALC.- - - - - - Architect ing the month under review by 
D. i. B. Hamlin, B.A.Sc., P.Eng. - Structural Engineering | 16%. The closing average was 
W. A. Stewart, B.A.Sc., P.Eng. - - Municipal Engineering 520.77 on July 14, and 920.16 


. on July 15 — less than one 
J. E. Margison, B.A.Sc., P.Eng. - - Mechanical and Process point below the Dow Jones 


F.1.L. Dyke, B.Se., P.Eng. - - - Electrical Engineering record of 521.05 on April 6, 
R. A. Cunningham, B.Sc., P.Eng., Supervision of Construction 1956. 

Investors are therefore won- 
dering whether the market is 
ENGINEERING and ARCHITECTURAL DESIGN | ready now to climb past its 

of BUILDINGS previous peaks. Or will it fal! 


back to gather strength, before 
MANUFACTURING PROCESSES and SERVICES moving upward decisively? 


MUNICIPAL UTILITIES and SERVICES | No one can foretell the AIR, WATER, AND 
BRIDGES, HIGHWAYS end TRAFFIC FACILITICS movements during a matter of ES ENERGETIC CHEMICALS 


NCT : weeks, either of the New York 
ee eran CPOE or of the Canadian stock mar- M GALVANIC ACTION 


SUPERVISION of CONSTRUCTION kets. But, looking some dis- : 
tance ahead into the future, it Se STRAY CURRENTS 
seems certain that the stock 
averages are destined to rise 


far above present levels. ! 4 Soil is one of Nature’s most corrosive media. For that reason. when a steel pipe Ene is buried, 
During the month Compton a it must be protected in some way. Otherwise it may have a very short life. 

received $138 in dividends. eee J 

After the completion of his 0: There are two methods used to protect buried steel pipe. One way 1s to place a barrier of 


urchases, and sales, he retains : , . : 
~ sate heatemen of G00k oss. coating between the pipe and the soil. This must be highly resistant to moistuce penetration, 


eee is Commteti’s pettiolic eS: aging and chemical attack. And it must be well bonded to the steel surface. 
at July 15: 
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ct * em ey, Polyken Tape meets all these specifications admirably. 


No. of per per 
Shares Share Share ‘sy! However, any coating, once it’s in the ground is subjected to soil stresses and abrasion due 
Cc Stocks - 
nase eT 6 3150 : to expansion and contraction of the pipe. So, no matter how good the coating, some damage 


Al Steel ... ; , 
Aluminium | Ltd. is bound to result, and at these points of damage, accelerated corrosion could take place. 
SOCSIOS ....056- 


Can. Cement ... 
R 





That's where cathodic protection comes in. It is designed to take care of corrosion at any 


Gypsum, Lime. 3 : ea break jn the coating. And since corrosion is like a storage battery in action, it can be prevented 

Whee you require imme- Shaw Wa Pp. 170. 9 a4 hy sevetal 
Shaw. W. & P.. 70.45  93.! 7 efsing the direction of the current flow— just as 

diate delivery of chrome Steel Co. of Can. 66. J e ] is done when a storage battery is charged. 


ahomtedte nde 06 the tudes, Metal Stocks, oe But while it is possible to prevent corrosion on bare pipe in this way, & would be too 


thighest stondord of purity Internat. Nickel. 49.32 gt expensive to do so. 
acd quality e « « tontoc? SUMMARY bY 


Srittch Chrome. Octivered moon kt, Prose. sae For that reason, modern pipe lines are given a good coating to do the main protective job 


from stocks in Toronto or » a feme tyne — and cathodic protection to take care of any possible future damage to the coating. 
Montreal in polyethelene- Comm6n stocks. 23,871 30,057 


TE RTOT Base metal stks. 4,760 6.758 431 Me: The better the coating, the less the cathodic protection requirements. 


fined bags, or corrosion- 


resistont drums for easy (HihkONMI “98.747 36.931 1.574 ; > Fj 1. * F | : 
hondling and storage. ) Curr. market value of fund | $36,930.85 .) eld tests run to compare Polyken Tape with the best-applied conventional hot coatings 


resp, sanual income... 1514.25 | show Polyken cathodic requirements to be as low as one half those of other coatings. Sa, oa 
Aver. yid. on curr. mkt, val. 4.26% the coating-cathodic protection team, Polyken more than pulls its weight. 


Codey, the research facilities 
' @f British Chrome are being et : yey 
directed towards improving Record Buildin 7 
shing:qreten end Ge | : ' S ie Polyken potvetHyLene PROTECTIVE COATINGS 
Gurctapeiant of cow dent In Fredericton LY | 

@ols which will keep obreost Frem Our Own Correspondent ee We wall be glad to prove everything we’ we said here. Free GOst estumates, 


FREDERICTON, N.B. — New 
public and private projects slated 
to get under way in Fredericton 
before fall are expected to cost 


close to $10 million. i Polyke AL QUALITY (Controfied Strength) PROTECTIVE COATINGS 
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Civic building permits issued 
plus new contracts let and tenders 
BRITISH CHROME @ CHENICALS called indicate Fredericton’s 1957 ‘t 

(CANADA) LIMITED construction will about double aie The Kendali Company (Canada) Limited, Polyken Division » Curity Avenue, Toronto 16 
TORONTO MONTREAL last year’s $5.2 million estimate. | 
Suite 905, 321 Bloor St. 4795 St. Cotherine St. W. A vocers bige Ser this I6p-year- | 

Phone WaAlnut 4-7369 Westmount, Montreal 6, Que. old provincial capital. | 
Phone Fitzroy 4648 Building permits issued since 
Britcin’s forgest monufocturer of chrome chemicols January 1 total upward of $2.7 
million for a jump of $600,000 
over the corresponding period last 

year. 











Lar en, ot et. 6° 8  @ oo ho ec, 8. 8 











7 
consultation 
With an authority 


on business insurance 
and estate programming 


will place you under 


no obligation 
and may prove invalw 
able in protecting 
your personal and 
business interests 
against unforeseen 
difficulties. 


DAVID A. 


DONALDSON 


The London Life 
insurance Company 


25 KING ST. W., TORONTO 
tM. 6-9403 
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Ask yeur Investment Deeler 
fer the Latest Repert 
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To Your 
Customers 
for bigger sales at less cost 


High-quota salesmen are good listeners 
as well as talkers. Through the medium 
of market research you too can establish 
two-way communications with your 
customers—and find the shortest route 
to increased sales. 


Elliott-Haynes Ltd. is an all-Canadian 
research organization with many years” 
experience in planning and analyzing 
market data. Let our highly-trained 
field and headquarters staff provide you 
with the facts you need—at surprisingly 
low cost. 


Write for free booklet describing the 
servicesof Canada’s most comprehensive 
research organization. 


~ 


Streamline U.S. Customs Law 
Simple Legal Source U irged 


Simplify U.S. customs laws and cut out some 
of the red tape urges the U. S. Council of the 
International Chamber of Commerce which has 
been taking a close look at tariffs. 


The council, in a brochure published this 


week, proposes steps 


“to eliminate bureavu- 


cratic barriers to world trade.” Ht calls for: 
®@ Complete codification of U. S. customs 


laws. 


® Elimination of 


“foreign value” and 


“American selling price.’ 


®@ Amendment of anti-dumping laws. 


The council vigorously opposes quotas as a 
means of controlling international trade. 


Here’s a digest of the council's report. 


There is perhaps no other um 
portant field in which federa! 
regulation of the U.S. economy 
is more complex and at the same 
time so little understood as the 
field of customs procedures, says 
the U.S. Council of the Inte: 
national Chamber of Commerce 
which has been studying progress 
and needs of U.S. customs sim- 
plification 

The Council says that U.S 
customs formalities and proced- 
ures exist to regulate the imter- 
national trade of the U.S. and in 
particular to insure that customs 
duties are collected. Originally 
duties were levied on imports as 
much to raise.revenue as to pro- 
tect infant industries in a young 
country. Today the revenue from 
import duties has become a 


_minor part of federal revenues, | 


and most of our infant indus- 

tries have become giants. 

There are certain§ standards 

which all administrative proced- 

ures should meet 

@ Should provide for the speed- 

iest conduct of business consistent 

with their basic objective 
'@ Should operate fairly to al) 
parties concerned. 

@ Should be predictable in result 

so that the persons affected can 
‘make their plans with the assur- 
‘ance that arbitrary or unexpected 
difficulties will not occur. 
@ Should carry out the intent of 
the Congress with the greatest 
possible simplicity and clarity so 
that the mtent of legislation is not 
obscured or perverted. 

U.S. customs procedures are 
‘complex even though substantial 
| progress has been made in recent 
| years in bringing about simplifica- 
| tion. 

The provisions of U.S. customs 
| procedures which cause the 
|greatest delay and dilifficulty in 
| 


| importing goods are those estab- 





a value on imports and those 
i prescribing the method for clas- 
sifying imports under one of the 
‘several thousand different U.S 
tariff descriptions. 

The tariff commission is now 
making an extensive survey of 
tariff classifications and rates, as 
‘directed by the Customs Simpli- 
ification Act of 1954, to propose 
| ways in which present anomalies 


im | in the tariff structure can be| 


eliminated. 
In January, 1949, the predeces- 








| lishing the procedure for setting | 


sor of the U.S. council, published 
a report entitied “Simplifying 
U.S. Customs Procedure This 
current report records tne pro- 
gress made since then 

Some of the recommendations 
in the 1949 report have not been 
implemented by gover! a 
action and are still considered 
desirable objectives. The ah 
cil also has made new additiona! 
recommendations for continuing 
the progress toward a better cus- 
toms administration 

These are 

1. Valuation for Customs Pur- 
poses: 

(a) Foreign value should be 
completely eliminated as a bas 
for customs valuation 
be done by obtaining the 
tion of the Treasury Department 
‘list of goods to be valued under 
the old system. 

(b) American selling price 
The 1949 report suggested the de- 

etion of Section 420(g) of the 
Tariff Act, with corresponding 
changes in section 336(b) and 
paragraphs 27 and 28 of the tariff 
relating to coal tar products and 
a revision of some Presidential 
proclamations that have been is- 
sued pursuant to section 336 
where the proclaimed rate of duty 
is based on U.S. selling price. 

This is still desirable because 
|'the use of domestic values often 
iresults in concealed tariff pro- 
| tection. 

When this chahge is made, con- 
sideration would have to be given 
to making adjustments in the 
tariff rates involved so that the 
effective rate of protection given 
to the products now valued ac- 

|cording to U.S. selling price 
| would not be changed. 

2. Countervailing duty. The 1949 
report suggested that section 303 


of the tariff be amended to pro-| 


vide an injury test before the im- 
position of countervailing duties 
(duties imposed to offset subsidies 
by foreign governments on goods 
exported to the U.S.). 

It suggested also that the deter- 
mination of such injury .should 
be made by the U. S.. Tariff Com- 
mission as it now does in connec- 

tion with anti-dumping duties. It 
|also recommended that the ex- 
emption of exported products 


|from imternal taxes or duties by | 


‘call for countervailing duties. 


an exporting country should not | 


The council believe es that v w here | 
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“Fair value” ; used 1 ne ar 
terminations of dumping has 
come to have a technical meaning 
which may take no account of 
norma! considerations 
which could lead to a lower price 
for fore ign good offered f Tr Saif 
in the United States than the sale 
price in the home market of those 
goods. | 

Furthermore, a recent decision | 
by tariff commission seems to in- 
dicate that a smal! group of firms 
Or a single firm producing a par- 
ticular product may be considered 
an “industry” for purposes of de- | 
termining injury to an industry | 
under the Antidumping Act and 
injury can be found even when 
the majority of the firms in that 
industry are expanding their pro- 
duction | 


business 


The council feels that the as-| 
pects of “fair value,’ “industry,” | 
and “injury” as used in the Anti- 
dumping Act should be carefully 4 


re-examined, and rejects. pro- 


posals to eliminate the injury re- | 
quirement. | 

5. Codification: When the tar ar | 
commission classification study! 
authorized by Congress in 1954 ig| 
completed, scheduled for March 1, 
1958, action should be taken to) 
press for a complete codification | 
of customs law with the objective | 
of establishing a single, simplified’ 
source of legal principles to 
govern customs administration. | 

6. Quotas: The U.S. Council 
views with consternation the ad- 
vocacy of quotas as a protective 
device. | 

Apart from all other objections 
to quotas, they are a notorious 
source of administrative prob-| 
lems and abuses of the most ser-| 
ious kind. The use of quotas in| 
any form as a means of control- 
ling international trade should be | 
opposed with all means at the. 
command of this organization | 

7. Trade Act: When the present | 
Trade Agreements Extension Act 
expires on June 30, 1958, a long- 
term renewal should be advocat- | 
ed. 

It is recommended that the pre- | 
sent Act be changed to permit 
the tariff commission to exercise 
discretion in instituting formal 
investigations in response to ap- | 
plications by domestic industries, | 
and to add a requirement that | 
second, third, or fourths investi- | 
gations shall not be instituted 
unless the domestic industry pre- 
sents a prima facie case of a/| 
substantial change in competitive | 
conditions since findings were | 
made in the preceding investiga- 
tion. 


Calumet & Hecla 
Copper Tubing 
Plant for London 


First Canadian mill:devoted ex- 
clusively to making seamless 
copper and copper base alloy tub- 
ing should be completed in late 
1957 or early 1958 at London. 
Ont. 

It's the $7.25 million plant! 
project of Calumet & Hecla of 
Canada. 

The plant will embody the lat- 
est advances in tube technology. 
be equipped to produce a wide 
range. | 

The tubing and fabricated parts | 
will be used for heating and 
plumbing, utilities, chemical and 
petrochemical plants, refineries 
and general commercial applica- 
tions. 
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‘Triples’ Plant 


Work is under way to treble? 


the size of the pharmaceutical 
laboratories and offices of The 
Upjohn Co. of Canada at Toronto. 

The $1 million addition will 
make possible full-scale manufac- 
turing and control facilities, en- 


0 i 





abling the company to produce in 
Canada all currently available | 
Upjohn specialties. 

Production and laboratory 
equipment will be installed t« 
handle these products as well a 
new preparations now in the de- 
velopment or clinical phase. 
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added impact for every 
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Joan Mackenzie 


Child to a Psychiatrist? 


Rh Negative And Positive Blood Types 


Low-Fat Meals To Help Your Husband's Heare 
by Elaine Collett 


Chatelaine Meals of the Month 


Dresses that Flatter ac Fifty 
by Vivian Wilcox 


Buy Your Kitchen Ready Made 
by Doris Thistlewood 


Should the Queen Mother Be 
Our Next Governor-General ? 
by Anne Francis 


How Many Friends Does a Woman Need? 
by Dr. Alistair MacLeod 


8-page bonus novel 
Invitation To Beauty — Needlecraft — 


Gardening — Teen Tempo — Club News — 
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of London, Engiend 


THE BRITISH CROWN 


Assurance Corporation Limited 


of (> asgow Scotiand 


BRITISH NORTHWESTERN 


Insurance Company 


SECURITY NATIONAL 


Insurance Company 


HEAD OFFICB FOR CANADA 
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CORONA DE LUXE 


These distinguished cigars 
assure you the finest possible 
smoking enjoyment. 

Their excellence. comes 
from select Havana 
filler . . . the finest 

in the world. 


Also available 
in these shapes 


GOLD STRIPE « PETIT CORONAS «+ LILIES - QUEENS « PANETELAS 


A good 
definition 
of Quality 
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ewfoundland Wants Mc 
ere’s the Background Report 


A specific request for greater Federal aid 
for Newfoundland was placed this week be- 


fore the three man royal commission investigat- 


Here is 





OTTAWA (Staff) 

|foundiand now pay 

ron same 
provinces 


special aid 


the basis as 
| Canadian 
‘still need 
eral taxes?” 

oo. has now 
the Canadian 
‘eight years. In 
‘the Terms of Union, 
mission got to work this 
review province 
condition and recomn 
er it still needs special! 
June 29) 

The members, who since Mon- 
day have been in St. John's listen- 
ing to the provincial governments 

'arguments for continued aid, are: 

J. B. McNair, now chief 
justice, formerly Liberal Prem- 
ier of New Brunswick (chalr- 
man) 

Sir Albert Walsh 
justice of the Supreme 
Newfoundland. 

—J. J. Deutsch, 
the Economics and (Political 
Science School at U.B.C., form- 
erly assistant deputy minister of 
finance in Ottawa. 

Secretary is A. S. Abell of the 
department of finance. 

The Commission’s terms of ref- 
‘erence are contained in Section 
'29 of the Terms of Union, which 
'defines the basis on which New- 
|\foundland’s case for special help 
'should be judyed. 

| The “form and scale of addi- 
(tional financial assistance, if any” 
‘is to be the amount necessary 
to enable Newfoundland to: 

@ “continue public services at 
the levels and standards reach- 
ed” since Union: that is, pre- 
sumably, to maintain the present 
level — not to improve it 

The amount required, “if any,” 
'is to be judged by this standard: 
@ Newfoundland should not 
have to resort to “taxation more 
burdensome, having regard to 
capacity to pay, than that ob- 
taining generally” in the three 
Maritime, provinces. 

How is Newfoundland’s finan- 


confedera 
accoraance ‘ 
a Royal Com- 
to 
financial 
end whetn- 


neip (FP 


Wet rn 
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chief 


Court of 


now head of 








cial position after eight years of | 


Premier Smallwood’s Govern- 


ment? 
It started out 


in an extraordi- 


packaging 





chris yaneff 
design « advertising 


501 yonge street 
teronteo wa. 1-33786 





TRANSPORT 


ing Newfoundland’s economic progress since 
it joined Confederation in 1949. 

The province's plea: 
million a year from Ottawa to keep public 
services at their present level. 
special FP report on the back- 
ground, some of the major questions. 


A minimum $17 


DOSITIOT 
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arily favorab! 
de bt-free 
old debt: 

It had about 
cumulated 
canny 
ments 

From Ottawa it received 

—The regular tax rental 
ments on the same basis as 
provinces; they were always cal- 
culated so as to give help 
to the most needy provinces 

An annual statutory subsidy 
‘ulated on a rather favorable 
basis: 80 cents per head of popu- 

plus $180,000, plus $1.1 
lion Total something over $1.6 
million on 1956 population 
—Transitional grants totaling 

$42°4 million payable on a de- 
clining scale for 12 years. They 
started at $642 million in each of 
the first three years. This year 
the grant will be $1.4 million, 
and it will decline to $350,900 in 
1960 

What happened to the surplus? 

The pre-Union surplus all 


took 


$44'.» million. ac 
in pre-Union 
Commission 


Ve ars DY 


(,overn- 


7 
+, 
Lie 


most 


Lait 


lation 


’ 
; 
mii 


1s 


gone long ago. It financed, among | 


other things, Mr. Smallwood’s 
numerous experiments in subsi- 
dized business enterprise. But the 
last $11 million of it couldn’t be 
touched until April 1 this year— 
eight years after Union. 

In the terms of Union, it was 
provided — at the request of the 
Newfoundland negotiators, inci- 
dentally — that one third of the 
$4444million should be deposited 
with the Government of Canada 
for the first eight years. 

It was to be used only to cover 
deficits in current spending—not 
capital purposes. 

It was $14.8 
with. 

The only provincial budget defi- 
cits were in 1949-50 and 1955-56. 
They came to $3.8 million. 

Nearly $11 million remained 
which couldn't be used for capital 
purposes. 

Last year, the Newfoundland 
Government hypothecated it 
| against a bank loan. 

It was claimed, in accordance 
with the Terms of Union, at the 
end of the last financial year. 

For capital purposes, Mr. Small- 
wood had available in 1949 the 
‘remaining two-thirds of the sur- 
| plus, coming to about $31 million. 
| The Smallwood Government's 
|capital spending was $5.6 million 
in its first year, $9.8 million in its 
second, and $15.9 million in the 
third: total for three years: $31.5 
| million 

The available pre-Union surplus 
was all gone by March &, 1952. 

Newfoundland’s first bond issue 
came in 1952; followed by others 
in 1954 and 1955, to a total of $38 
million. 

' Budget surpluses in every year 


million to start 


except two totaled $13.8 million. | 
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Needle Trade 
Workers Here 


From Europe 


MONTREAL (Staff)—First of a 
group of 676 European immi- 
grants who will work in Mont- 
real’s needle trade ind! ustry have 
arrived in Canada. 


The workers, nearly all women, 


— 


were recruited by a management- | 


‘labor team which made a two 
month long tour of British Isles 
| and continental Europe this sum- 
| mer. 

| “Shortage of help is a continu- 
ing problem and we expect to 
bring out more workers once the 


assimilated,” 
man said. 


an industry spokes- 


had been establishment of con- 
tacts through which 


ed as required, he said. 
Workers brought out under the 

current program come largely 

| from Northern and Southern Ire- 





land, Italy, Greece, Britain and | 


France. 
Included in the group are 100 

_Hungarian refugees 

_ trian camps. 

| Workers are guaranteed 

for one year. 


In addition to the guarantee, 


they get government assisted pas- 


sages. The $180 per person is re- | 
payable over a two-year period | 


except in the case of Hungarians, 
who do not have to pay. 





out of the 676 persons who have 


signed up under the current pro- | 


| gram, the industry will u!timate- 
ly net about 350 additional »work- 
| ers on a continuing basis. 

| In recent years, the industry 
|has been confronted with a ser- 
| ious problem in getting sufficient 
|help. Workers have been leaving 


faster than new replacemeats | 


have come. 
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|N. J. MacDonald, president, 


ng the two der 


a net for eight 
lion. 
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How terete hcl are New- 
foundiand’s taxes, compared with 
the Maritime Provinces” 

The Roval Co! 

doubt get up-to-dats 
are the lat pul 
55. which 
generai co 


Total tax burden 
per capita 


—a- =P ANNOUNCEMENT 


Ne 


T & B Vice-President 


ROBERT E. BAILEY 


Betts Limited, 
of ROBERT E. BAILEY as 
of the Company. Mr. Bailey will 
continue as moanaging-director 
retary. A graduate in 
trical engineering, Mr. Bailey 
of the Canadian Electrical Council, 
man of the board of directors of 
Canadian Adequate Wiring Bureau 
member of the boord of directors of the 
Canadian Electrica! As 
sociation. 


announces the appointment 
vice-president 
also 
anda sec 
industrial elec 
chair 
ine 


and 


Manufacturers 


is president j 








ones coming out now have been | 


One of the results of the tour | 


further | 
groups of workers can be obtain- | 


from Aus- 


jobs | 


The garment industry feels that | 
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Maritime Provinces” 
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Use steel tubing? 
Use aluminum? 


Warehouse Stocks ready to ship 
in any Quantity trom Standard Tube 


STEEL TUBING — WELDED OR SEAMLESS 


in a wide variety of shapes and sizes ... 
and in any analysis. 


ALUMINUM 


A complete line of cluminum sheet, picte, 
ber, extrusions, tube and wire. 


We 


STANDARD TUBE AND T. 1. LIMITED 


Woodstock - Toronte - Ottawa - Montreal 
Membe: of Formed Steel Tube lastitute 
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New Plan Gives Increasing Famedy Coverage, 


at No Increase in Cost! 


\re 
Perhaps 
he 
some life insurance 
should have broader p 
life but 


on Vou! 


family too 


Your Confederation Life man has the 
answer with our new Family Policy which 


(‘onjederation Life 


ASSOCIATION 





i 


Thomas 4 | 


MAIL THIS 
IMPORTANT 
COUPON TODAY 


PROTECT IT FROM 
with durable G-E SILICONE “defense in depth” 


Water cracked this concrete—by getting into the masonry pores, 
freezing and expanding. Keeping water out of masonry makes 
it last longer. A simple, inexpensive treatment of above-grade 


masonry, 


with water repellents containing General Electric 
DRI-FILM® silicones, retards cracking and spalling . . 


. pre- 


serves masonry beauty by checking unsightly efflorescent stains. 
Your masonry stays cleaner, too, for water can’t carry dirt or 
stains into the pores. And, of course, a water-repelling exterior 


means a dry interior. 


PROVIDES “defense in depth’ 
A water-repellent treatment with DRI-FILM silicones is the 
most durable known — because it provides “defense in depth.” 


you like this typical family man? 
vou have two children and will 
blessed with more. 


vel 


on 


wmisures your wile 


wd each child. 
AH future children wall be included too, 


yori, 
You wisely own with no increase in premium 


Hou Typical $5.000 Policy Works 


et 


vou teel vou 


rotection nol only O00 permanen! iranee on your own [ite 


ige 5 


disabled 


remiums pavable only t 
totally 


with l 


your wife and 


Premiums waived if lor at 
least six months 
1) ) ible Lf Triple 
acct lent 
Liberal (ash Kenehis for 
berment 

® Insurance on your wife uotd you reach age 65 

$1,000 imeuranece on each child. present and 

future (maximum $5,000 for all children) to 

age 21 or your age 6) Sif sooner, each child may 
mvert to a $5.10) poloy regear Hess of health 

at that time 


THIS NEW FAMILY POLICY provides the broades, 
practical family protection you need. Ask your Con 


federation Life man about it today’ 


ee ee eee 


ndemnrtey a death due te 


Accedental Deemern- 





Cenfederation Life Association, 
321 Bloor Street, East, Toronto 5. 





| would lke further information on how the Family Pohey provides 


complete protection for my family. 


NAME 
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MOISTURE 


Silicones actually penetrate masonry pores — get deep inside — 
where they cannot be eroded away. Durable silicone protection 
lasts for years! 


Why not ask your formulator of water repellents about silicone 
protection for your masonry? 


Chemical Material Sales, 
940 Lansdowne Ave., 
Toronto, Ontario. 


Please send me further information on G-E Dri-Film 103. 


4675 S56 


_) List of formulators. 

C) Technical data folder. 
Name 
Company 
Address 


City or Town Prov. 


CHEMICAL MATERIALS SALES 


INDUSTRIAL PRODUCTS DEPARTMENT 
CANADIAN GENERAL ELECTRIC COMPANY 


LIMITED 
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PROFESSIONAL DIRECTORY 


@ Chartered Accountants 





READ, SON, WATSON & LEITH 
Robert Leith 
Chartered Accountants 
Leoden Agent: Reads, Cooke & Weteon, Lett) Meuse 47 Gresham 6. Leedee £.6.2. 
Bank of Mentreal Bidg.. Water St. 
ST. JOHN'S, NEWFOUNDLAND 
Cable Address: “Chartered” 








LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 
RENT BUILDING 
18 St. James St. Bast 
MONTREAL. Tel. MA. 7085 


SHERBROOKE 
THREE RIVERS 








SHARP, WOODLEY, SCOTT & McLAUGHLIN 


Chartered Accountants 
WINNIPEG 


Representatives at Montreal, Toronto and 
principal cities in the West 








Gaviller, Mcintosh & Ward 
CHARTERED ACCOUNTANTS 


Owen Sound Walkerton 








THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 


Gelt, Kitchener 
Toronto 


f. J. HOWSON Representatives 
‘ 4 « . 

a. § McPHERSON T broughout 

ti 


Canada 


> BROWN 


censed Trustees 








RIDDELL, STEAD, GRAHAM & HUTCHISON 
CHARTERED ACCOUNTANTS 


Quebec @ Montreal @ Ottawa @ Toronte © Hamilios 
Winnipeg @ Edmonton @ Calgary @ Vancouver 








MeDONALD., CURRIE & CO. 
Chartered Accountants 
COOPER BROTHERS & CO. 
Chartered Accountants 


Montreal Quebee Ottawa Torento 
Charlottetown Rimouski! Sherbrooke 
Winnipeg Edmonton Calgary 


Saint John 
Hamilton Kitchener 
Vancouver 








PETTIT, HILL AND BERTRAM 


Chartered Accountants 


R. DOUGLAS HILt R. C, BERTRAM 
DONALD D. HILL W. T. SINCLAIR 


EMpire 3-2381 TORONTO 


HOLLAND PETTIT, Jr., 
T. D. WARDLAW 


181 BAY ST. 











WILLIAMSON, SHIACH, SALES, GIBSON, MIDDLETON 
CHARTERED ACCOUNTANTS 


Toronto Montreal 








COSSAR, HARPER & COMPANY 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO EM. 6-4957 








WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 


Federal Building, Toronto 








PAYNE, PATTON & PUGSLEY 


Chartered Accountants 
Gordan S. J. Payne, C.A. Donald R. Patton, C.A. 
Philip T. R. Pugsley, C.A. Donald W. Burke, C.A. 


Suite 14, The Linton 
1509 Sherbrooke St. W., Montreal 25 








W. J. T. ADAMSON & CO. 


Chartered Accountants 


W. J. T. Adamson, C.A. John D. Hogg, C.A. 
A. Tzventarny, C.A. 
BIRKS BUILDING — MONTREAL 








NASH & NASH 


Chartered Accountants 
EDMONTON CALGARY 
GRANDE PRAIRIE PEACE RIVER 








PRICE WATERHOUSE & Co 


Chartered Accountants 
OTTAWA 


WwW O 
EDMONTON 


HALIFAX 
HAMILTON 
CALGARY 


TORONTO 
IPEG 
VANCOUVER 








CHARTRE, SAMSON, BEAUVAIS, BELAIR & CIE 


Chartered Accountants 


MONTREAL . QUEBEC e ROUYN e 


RIMOUSKI 








MCDONALD, NICHOLSON & CO 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 


TORONTO 








test bed. 


IROQUOIS in special 


New Jet 


kngine Takes a Bow 


This week Orenda Engines Lid. took the wrdps off its super-thrust new jet 


| ' 
engine, the lroquois. 


' 
entry in the race for power in supersonics. 


Here are some highlights of the new power-maker 


@ It can develop as much powe: 


could 


Niagara Falls, Ont., yet the lroquois weighs no more than a 


@ Ten lroquois engines 


@ The air swallowed and exhausted hb 


| portable compressors of the ly pe used in the construction industry 


@ The engine can 
oil-burning furnace. This 


@ The engine can 


withstand atresses greate! than those normally found inn structural 


region where 


@ The coolest part of the lroquois a 
are located —_— is hotter than an oven required tol b aking a cake. 


mode! r 


Vy one lroquois is more 
pump, meter and burn fuel at 10.000 times the 
is almost equivalent to emptying an average size railway tank car ever\ 


operate al lemper itures close to the melti: J 


ill fuel 


The engine will power Avro Aircrafts new CF-105 interceptor. It is Orenda’s 


Nia: 
I Adam Ke , 


luxurv automotlile 


Ould 


le SUD pi ; 


rate ol the average home 


hour 


and gold. 


, 
POTTILS OT 


work 


‘ Oppel 


| ; ae 
atee| like bridges. buildi 


hubor hoation and electri al systems 


« Power-to-weight: lhe lroquois combines high powe! and low weight. If achievements here could 


, 14 Ib. 


be applied to automotive engineering. today s averave car engine would weigh only ) 


engine physically and tremendously more powerful, the lroquois » 


parts than other engines without afterburners. 


@ New materials: In the Iroquois, Orenda has developed and 


them: Titanium. 








Canadian ‘Bush’ Aircratt 
Score Worldwide Success 


the possibilities of seliing 
the light Moth aircraft, English 
de Havilland opened a factory 
at Mount Dennis, Ont.. just north- 
west of Toronto. 

The Tiger Moth of the 1930s — 
a plane which helped open up the 


Flying demands in Canada’s 
north country have brought into 
being a family of the world’s 
most rugged transport and train- 
ing planes. 

These are, in order, the de 
Havilland of Canada Tiger Moth, 
Chipmunk, Beaver and Otter. 

Another member of the family 
is on the drawing boards: the 


Caribou. | 
ine Cente it's teed wit For bush flying, it acquired spe- 
have a he =a Rone a heen cially designed seaplane floats and 
7 . | $Ki installations, special 
formance as good or, better than | sions for the handling of heavy 
Beaver and Otter. Already the freight. 
U. S. Army has placed a $2.5 mil- 
lion order for five Caribou. 


izing 


- was a result of modifications 
by the Canadian de Havilland of 
the English Moth plane. 


Wartime Trainers 
With another set of modifica- 








The family springs from the_| tions, it became the RCAF’s prin- 
Cirrus Moth developed by de cipal trainer. From the time of 
Havilland Aircraft, England, the the first order from the Joint Air 
parent concern. In 1927 the On-,| Training Plan in 1940, the demand 
tario government bought four| for wartime training aircraft kept 
Cirrus Moths for fire-detection in| de Havilland producing Tiger 
northern Ontario. | Moths at top speed through the 
At that time, development of} “@!. 44 
the Canadian north, on a large Wartime experience in the pro- 
scale, was just beginning. Real-| @uction of trainer aircraft caused 
| | the Canadian company to concen- 
——-<<<—= | trate on designing a new basic 
trainer — the Chipmunk. The 
Donohue Adds | prototype made its first flight in 
| May,°1946. 
| The plane immediately found 
T . |favor with air forces in other 
~ ewsprint | parts of the world; the plane was 
Pexported in quantity to India, 
MONTREAL (Staff)—Donohue | Iraq, Thailand and Egypt; in all, 
Brothers Ltd. has decided to go| 158 were delivered. 
ahead with plans to boost its In 1951, Chipmunk manufacture 
newsprint making capacity by | in the Canadian factory was dis- 
40% through installation of a| continued to concentrate on U.S. 
third newsprint machine at its | defense orders. Meanwhile, the 
Claremont, Que., mill. The move! Plane was adopted by the Royal 
had been under consideration for | Air Force and the parent com- 
some time (FP March 23). | pany mn England placed it in mass 
| | production. 
Room ee ee a en For years, Canadian pilots had 
annual capacity from. 70,000 to | dreamed of the ideal bush air- 
100,000 tons per year. It is sche-| P/#A€ — one that would be built 
duled to be in full operation by | 1°" ts type of flying right from 
July 1 of next year. Contractual | ‘%® ¢’awing board to the assem- 
arrangements have been made|/Y line. De Havilland turned 
for sale of the production of the | °U* the Beaver to meet this de- 
new machine. -mand. The first prototype ap- 


| peared in 1947 and the plane was 
As company at present pro- | 


d 4 | an mstantaneous success. 
uces groundwood pulp for sale, In 1949, it was demonstrated to 
groundwood for the new machine | 


, the U.S. Search and Rescue 
is available from company’s Own! Command in Alaska and was 
production. 


selected as the one aircraft that 
Once the new machine comes} could meet the exacting require- 
into operation, company will | 


ments of that type of operation. 
cease to be a seller of this type; Although an order for 22 had 
of pulp. 


to be shelved because of the “Buy 

In conjunction with the expan-| America Act,” the Beaver was 

sion, company has concluded ar-| demonstrated again in 1951 at a 

rangements with the Quebec! U.S. Army-Air Force competition. 
government for cutting licenses | 

on an additional 400 sq. mi. of | 


It won over six other aircraft by 
a wide margin. It was designated 

timber limits. This brings to 1,200 | 

sq. mi., the total of limits pre- 


the L.20 by U.S. Armed Forces 
sently held. 


and large numbers were ordered. 
Funds for purchase of the new For security reasons, the exact 


used new materials 


Canadian Shield to the prospector 


provi- | 


Altogether, 1,747 were built. | 


| those 


. Design simplicity : lhe engine represents a new concepl in sirue tural design Although a longe! 


ith afterburner is made up of fewer 


Notable among 


Tariff Boost 





Special ( erprespendence 
WASHINGTON — The bill 
new and heavier ims 

ead and zinc (FP. 

6) began sailing through the VU. $ 
Congress this week. And the Sen- | 
at Finance Committee opened 
hearings on the measure 

the bill will get 
in both the House 
he House has hear- 


o- ¢ > 


rhIAS LAL 


OY al 


he Senate hearing, not 

mmittee member spoke 

imposing high import) 

ead and zinc, with most 

m feeling the proposed rates 

ot high enough 

ew tax wil] 

e of the 

the price is high. the tax 

ow and when the price is 
he tax will be high. 

ly thing that could hold 

approval of the new 

mune import tax would 

tensive filibuster on civil 

siation 

has decided, how- 

‘emergency legisia- 

be given a@ quick Okay 

| Hlibuster and chances 

ie lead and zinc bill would 
nsidered “emergency. 

igh most of the senators, 

Irom the mining 

the west, would like to 

import tax rates, it 

hey will be willing to 

with the rate proposed 


based on 
metais 


he 


enate 


tnose 


ibly at the 1958 session of 
the western senators 
launch a campaign to raise 
presented a note of 
on the proposed import 
but the State Depart- 
‘nt has ignored the note 
Although it has not said so, the 
State Department believes that if 
‘ 


hikes 


ry , 
[1i¢ 


had 
tax at the proposed rates, 
the Congressmen would have 
passed a bill containing much 
stiffer rates 


iport 


Toy Wholesalers Demand | 


Return to Fixed Prices 


of 


wholesalers 


An organization more than 
100 Canadian is urg- 
ing Ottawa to probe “without de- 
lay” the legislation that forbid 
control by manufacturers and im- 
porters of the selling price ofl 
their products. 

This is a new attack on the con- 
troversial amendment to the 
Combines Investigation Act, pass- 
ed in 1951, making resale price 
maintenance illegal. 

“It was railroaded through by 
the large Liberal 
claims the Canadian Smallwares 
& Toy Wholesalers Association. 

This 103-member group is now 
demanding that the new Minis- 
ter of Justice, E. D. Fulton, set up 
a commission to re-examine 
whole problem. 

The Smallwares 
out that three members of the 
Conservative cabinet, Fleming, 
Hees and Fairclough, were among 
who opposed the 195! 
amendment. 


group points 


It arguies that letting retailers 
use price-cutting as a weapon of 
competition has had these main 
results: 

@ The orderly buying and distri- 
bution system has been “thrown 
into chaos.” In particular, market- 
ing of appliances 
automobiles “completely 
generated.” 

@ Small independent merchants 
are being forced out of business. 
@ Factories in Canada are ham- 
strung through not being able to 
keep their products “in legitimate 
and ethical hands.” 

@ The trade deficit with the U. S. 
is being built up through whole- 
salers turning to U. S. manufac- 
turers who can give them exclu- 
sive Canadian distribution rights. 


oe 
ana 


d e- 


} . . .¢ 
electrical 


nas 


Wholesale Group 


The association is composed of 
wholesale firms across Canada 
buying and distributing school 
supplies, sporting goods, hou 
wares, kitchen gadgets, toys, cam- 
eras, clocks and watches, books, 
novelties and allied lines 

Combined _ sales 
members last year was about 
million. 


[<P - 


volume of 


$61 


Since 1951, say member firms, 
wholesalers have been unable to 
operate successfully because they 
can no longer rely on obtaining a 
volume that will give a reason- 
able profit. 

The markup system has 
‘hanged and the wholesaler and 
retailer are now not automatical- 
ly adding one third to the price 
at which they bay. 

Since the 1951 


change, they 


majority,” | 


, 
FY 
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EDWARDS, MORGAN & CO. 
Chartered Accountants 
Established 1889 


TORONTO MONTREAL 
Representatives at WINNIPEG, CALGARY, EDMONTON, VANCOUVER, 
LONDON, ENG. 


TIMMINS 


eek 








CHRISTENSON, SIMONTON & CO 
Chartered Accountants 


EDMONTON CALGARY 








1,000 Were Sold 
machine and its installation will 


serial notes sold last year and a 
bonds sold this year. Balance will 
available funds. 


were originaily issued to provide 


mounting costs and changes in 
the market picture. 

Permission has been obtained 
from the bon and note holders 
to use proceeds of the issues for 
the new project, rather than the 
original purpose for which the 
securities were issued. 








further $130,000 in the series D | 
be provided out of earnings and | 
The series L bonds and notes) 


funds for an 18,000 ton sulphite | 
pulp mill. This project, however, | 
'was recently shelved (FP March | 
23) by the company in view of) 
|wide variety of uses, including 
_rescue missions in the north. The 


|, number of L. 20s built hasn’t been 
be provided in part from an issue | 
of $1,370,000 in 5% first mortgage | 
bonds series D and $1 million in| 


revealed. However, it has been 
stated that 1,000 Beavers of all 
types have been sold. 

The Otter was the result of a 
decision to develop a “Big 
Beaver” — an airplane with the 
performance of the Beaver, but 
double its capacity and payload. 
The désign and building job took 
a year and the first Otter took to 
the air in 1951. 

This plane was 
success. 

The RCAF uses the plane for a 


Eaton Co. Plan 
Store Expansion 


A major expansion is being 
planned for the downtown Mont- 
real branch of T. Eaton Co, It will 
add 300,000 sq. ft. to the St. Cath- 
erine St. store. 

Starting date for the project 
has yet to be decided, but tenders 
have been invited from a number 
of construction companies . 

It is proposed to build up the 
lower, rear portion of the present 
store to nine stories. 

Plans include rearrangement of 
stock rooms and offices, improved 
facilities for shipping and receiv- 
ing and a better system of eleva- 


a worldwide 


Norwegian Air Force uses it for 
operation flying in the subArctic. | 
Its been accepted by the U.S. | 
Army in the same way as the 
Beaver. It’s used around the 





| world as a civil transport aircraft. ' tors and escalators, 


claim, they have often had sud- | 
den llations of orders be- 
mail order catalogues are 
offering the same goods at prices 
which the independent retailer 


ance 


Cause 


cannot meet 

Many of these cancellations are 
of >! ie 
for deliv 
vember 

The cancellations 
passed on by 
the manutacturer. 


ery 
have to be| 


without fail, cut-price 
are 


catalogues 
ssued by sharp operators out 

som 
ush Christmas trade. 

“These catalogues are mailed 
lirect to all branch banks, church 
unions, factory 
veterans organizations, 


groups, civic 
rroup 
nd they 
the suggested list 
's of the manufacturers. 
Their sales are 100% C.O.D. so 
tnere are 
expenst 
generally do not 
maintain warehouses, but simply 
hire a vacant store or two for a 
couple of months.” 


they 


Dare Not Refuse 


The associatior. charges that the 
cut-price catalogue traders obtain | 
their merchandise from border- 
line jobbers from whom manufac- | 
turers dare not refuse for fear of 
a complaint to the Federal De- 
partment of Justice. 

Yet the manufacturer may 
know from the unusually large| 
size of the order that there is 
something fishy in the deal and 
that the line will likely be sold 
at 25% discount. 

In some cases manufacturers 
see their products sell below the 
price at which they left the fac- 
tory. 

This is done in two ways: 

—By retailers making sure they 
only sell the product (usually cars 
or appliances) ‘on installments. In 
this way the retailer can make his ' 
profit on the financing. 

—By big chains selling the 
product as a “loss leader” to bring 
in customers. 

Says the CSTWA: “Manufactur- 
ers shudder when they are ap-| 
proached by tbe buyers from big 
grocery chains for some product | 
in the line of hardware, glass- 
ware, toys, housewares. 

“They know that in most cases 
their products will be used as 
‘sucker bait’ to get people into 
their stores and that once the 
prices are slashed they may as 
well forget about selling these 
products to their regular custom- 
ers 

The association claims that 
very large wholesalers are now 
avoiding the risk of cancellation | 
on long-term orders by buying 
from the U. S. | 

Rather than handle a line that! 
may be sold at cut-price by a/ 
mail order firm, they are obtain- 
ing exclusive Canadian distribu- 
tion rights for U. S. goods on 
which they have complete control. 

“This procedure is being car- 
ried out on scores of lines and 
products and is an important fac- 
tor m building up the national 
trade deficit,” says the CSTWA. 

“Our factories m Canada are 
efficient and maKe good products 
but they are hamstrung just 
through their not being able to 

control their products and keep 
‘them in legitimate hands.” 
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® Chartered Accountants 


am t. 





not agreed with the new; 


rs taken in April and May | 
in October and No- 


the wholesaler to. 


Says the CSTWA: “Each year, | 


of the cream off the | 


offer a wide range of, 
ft items at prices approximately 


no collection or credit | 
they pay no sales com- | 


LEE & MARTIN 


Chartered Accountants 
Head Office — HALIFAX 


SAINT J0O8N — MONCTON — SYDNEY — FREDERICTON — ST. JOEN'S 








DELOITTE, PLENDER, HASKINS & SELLS 


Chartered Accountants 


Monrtree Terente W indser Cheatham 


Edmonton 


Regine 
Prince Geerge Qverne! 


Winn peg 


Calgary Vancouver 
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MONTREAI 7 
VANCOLVER a 


S. ROSS & SONS 


Chartered Accountants 
TORONTO e OTTAWA . 
LONDON, ONT. . 
Established 1858 


CALGARY 
SAINT JOHN, N.B. 








B. €. TANNER & CO. 


Chartered Accountants 


509 Imperial Bank Bldg. Edmonton, Alberta 








MATTHEWS BROTHERS, PARTRIDGE & CO. 


CHARTERED ACCOUNTANTS 
Licensed Trustee 
Imperial Oil Building 
TORONTO 


Seaway Building 


KINGSTON 








Arthur A. Crawley & Co. 


Chartered Accountants 
OTTAWA © MONTREAL © BROCKVILLE © TORONTO © SUDBURY 
NORTH BAY © SAULT STE. MARIE 








GUNN, ROBERTS Aanpb Co. 


Chartered Accountants 


TORONTO CHATHAM 








Henry BARBER, MAPP & MAPP 


Chartered Accountants 


112 YONGE ST., TORONTO 
PHONE EM. 4-4244 


Trustee in Bankruptcy 
KRIS A. MAPP, F.C.A. 








ARTHUR S. FITZGERALD 
AND COMPANY 


Chartered Accountants 
WINDSOR, ONTARIO 


PAUL E. TRUDEL & CO. 


Chartered Accountants 


455 CRAIG ST. WEST 
MONTREAL, QUE. 














GEO. A. WELCH & COMPANY 
Chartered Accountants 
OTTAWA 


BELLEVILLE CORNWALL 








GEORGE A. TOUCHE & CO. 


CHARTERED ACCOUNTANTS 


MONTREAL — TORONTO -— LONDON — WINNIPEG — REGINA 
EDMONTON — CALGARY —— CRANBROOK —— VANCOUVER —— VICTORIA 








WW. J. MeCOY & CO. 
Chartered Accountants 
100 ADELAIDE ST. W., TORONTO 


Phones EM, 3-2329 2320 








WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
Edmonton 


Calgary 


Vancouver 
Dawson Creek 








Clarkson, Gordon & Co. 


CHARTERED ACCOUNTANTS 


Toronto @ Montreal @ Hamilton @ London 
Winnipeg @ Regina @ Calgary @ Edmonton @ Vancouver 
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WRIGHT, ERICKSON, LEE & CO. 
Certified Public Accountants 


- Licensed Trustees in Bankruptcy 


346 Main Street East Hamilton, Ont. 








NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO 


Certified Public Accountants 


147 University Avenue, Toronto |}. EM. 3-9238 








ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO BRAMPTON 


Anton Jenset, Licessed Trustee in Sarkruptcy 
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e HOW TO KEEP POSTED 


The Financial Post reports trends and developments 
in domestic and foreign trade, on the Ottawa think- 
ing behind them. You'll like The Post’s crystal-clear 
reporting. Read The Post regularly for concise, 
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® Consulting Engineers 





B. C. ENGINEERING COMPANY LIMITED 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Dams, tunnels, power plants, buildings, 
ultra high voltage systems, pipe lines, 
gas'and electric utilities. 


960 Richards Street . ° ° 


— wee 


Vancouver |!, 


B.C. 








TELEPHONE 
ME. 4-4663 


G. MOES, 


MEIC, MALEE, ALBEE 


PENG 


AMEE 


CONSULTING ENGINEER 


226 NORTHSHORE BLVD. E. 
SURLINGTON, ONT 


ELECTRICAL 


WITNESS TESTS 
TECHNICAL EVALUATIONS 


PROGRESS REPORTS 
PLANS AND SPECIFICATIONS 








P. G. GAUTHIER 


CONSULTING ENGINEER 
and 
QUEBEC LAND SURVEYOR 
2180 Belgrave Ave. 








By NESTOR 


— Quarterly Review — 


Selected Growth Stocks 


This exciusive FP series of Seiected Growth 


Stecks was chosen 


by one of the continents most prominent and successful invest- 
ment advisers. The reasoms fer choice shown below the accem- 
panying charts were those given when stocks were chosen ip 
January. 1953. Each will be reviewed quarterly This series in FP 
does not constitute a recommendation te buy these stocks. 








GREAT LAKES 


PAPER COMPANY 
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Montreal 28, Que. 








H- G- ACRES « COMPANY 


LIMITED 


CONSULTING ENGINEERS 


NIAGARA FALLS VANCOUVER 








CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewerage and Sewage Disposal. 
Treatment of Industrial Wastes. 


New Westminster, 8.C. 
774 Columbia St. 


Terento, Ont 
1662 Avenue Rd. 


Halifax, N.S. 
P.O. Box 93 








SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 
Reports, Designs, Supervision 
Docks & Harbours; Pewer; Highways & Bridges; 
Water Supplies; industrial; Airports, irrigatien 
4 Welli 
TORONT 


Anne's te 


Queen dge ton St. East 
LONDON, ENGLAND 


Telephone EM 6-2633 CANADA 








WIGCS WALFORD FROST & LINDSAY 
CONSULTING PROFESSIONAL ENGINEERS 
Refrigeration Engineering 


4350 Sherbrooke St. W. 
Montreal 6 


191 Eglinton Ave. &. 
Terente 12 


77 Metealf St. 
Ottawa 4 








EWBANK & PARTNERS (CANADA) LIMITED 


Engineering Consultants 


Steam Power Piants, Thermal, Mechanical and Electrica! 
Services for industry 
200 BLOOR STREET EAST 


Telephone WAinut 4-83861 


TORONTO, ONTARIO 








HUMPHREYS & GLASGOW (CANADA) LIMITED 
Established (England) 1892 
Consultants e« Designers « Engineers e Constructors 


SERVING THE PROCESS INDUSTRIES FOR OVER 60 YEARS 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO-CHEMICAL @ MINING @ GAS 


TOWER BUILDING, 837 EGLINTON AVE. W., TORONTO, ONTARIO 








CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers Consultants Constructors 
FOR THE 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining Industries 


900 YONGE ST., 
TORONTO, ONT. 


600 'S. VIDAL ST, 
SARNIA, ONT. 


430 MARIEN AVE., 
MONTREAL EAST, P.Q. 








Allied Consultants 


of Canada, Limited 
CONSULTING ENGINEERS 


e Reports e¢ Design ¢ Supervision 


69 Eglinton Ave.E. HUdson 1-6887 


Toronto 


141 Maple St. 
Lendon, Ontario 


47 Park Lane 
Lendon W.1, England 


250 Park Avenve 
New York 17, N.Y. 














WARNOCK HERSEY 


Company Ltd., 

Consulting & Inspection Engineering 
Analytical Chemists 

OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE..128 ELMSLIE STREET, MONTREAL 32, P.Q. 














5) Stadler, Hurter 
& Compan 
D § CONSULTING ENGINEERS 


@ COMMERCIAL @ MUNICIPAL @ PROCESS @ POWER 








RACEY, MacCALLUM and ASSOCIATES LIMITED 
A cempany ewned and eperated by 
Consulting Engineers 
Civil, Electrical and Mechanical Engineering Consultation 
Supervision, Inspection, Appraisal and Investigation 
MONTREAL: HU. 9-4941 TORONTO: EM. 6-5643 VANCOUVER BA. 8221 
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production last month, 


for early 1958. 


year will not be reached until 


and payment of 
$102,945. 


interest on 


share. 


attributed 8.5% drop in gross 


construction stage of current 


overtaken. 


1961-65. 


than newsprint, 


Discount on the U. S. dollar, 
meant a loss of $5 to $6 per ton of newsprint exported. Price of 
newsprint was raised $4 a ton March 1. 


Great Lakes. Paper 


Great Lakes Paper Co., at recent market of $45, is 73% 
UV level ($26), has room to rise 29% before reaching OV level 
($73). Price is 18.8 times 1956 e 
at annual dividend rate of $1.60 per share, 
1957 has ranged between high of $47'% and low of $38. 

First of Great Lakes’ two new newsprint machines went into 
13 months after construction was started. 
This has increased installed newsprint capacity by 57‘ 
machine is to be delivered late this year, with start-up scheduled 


above 


arnings of $2.39 per share. Yield, 
is 3.56%. Price in 


Another 


In the case of each machine, capacity rate Bf 90,000 tons a 


12 months afte: start-up. 


Net profit in the first three months of 1957 was $631,424 or 
50c per common share, down 23.4% from $824 
in first-quarter 1956. Depreciation rose to $558,000 from $506,000. 


,794 or 66c a share 


funded debt to $260,904 from 


If additional depreciation on new plant, not yet in active use, 
had not been provided in January-March, 
for future accounting, earnings would have 


1957, but postponed 


been about 65c a 
averaging 412% for the quarter. 


President C. J. W. Fox 
operating profit to loss on ex- 


change, and higher costs of production and delivery. 
Reduction in profit should be reversed after mid-1958. when 


expansion program is to end. 


Interest and depreciation charges will be offset and gradually 


When current program is completed, primary power require- 
ments will be 105,700 hp., of which 8,700 hp. will be furnished 
by Great Lakes’ own hydro-electric installation. 

Company’s newsprint output is sold to U. S. publishers under 
contracts extending, in general, 


to 1960, and in many cases to 


GREAT LAKES PAPER, a newsprint and pulp manufac- 
turer, over the past two years has been engaged in an extensive 
expansion program. By 1958, when program is scheduled for 
completion, capacity for making newsprint—company’s major 
activity—will be 130% higher than in 1956. Company plans 
to build an entirely new mill for wood cellulose products other 





HOWARD SMITH PAPER MILLS LTD. 
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Howard Smith Paper 


40% above UV 
level ($58). Price 
on indicated dividend of $1.50 is 


($22). 


’ 
level 


Howard Smith Paper Mills Ltd.., 
wou! 
is 7.9 times 1956 earnings of $3 


recent $30%4, 
to reach OV 

rete! ‘Yie d 

1957 ha 


trading at 
need 5‘ rl 
based 


4.87%. Price ranged 


between high of $41 and low of $30 


Company is expecting an exc: 
1956. 


relation to July-December, 
duction in first half in relation 


Dominion Tar & Chemical C 


control of Howard Smith under 
tional common shares. The offe: 
Tar for one Howard Smith, 


Modernization programs inc! 


receiving of hardwood by 
and conveying and storage, 
Electrical distribution, $300,000, 
finishing room, $300,000; soda 
pleted. 

At Alliance Paper Mills: 
capacity for No. 2 paper 


At the Lincoln Mill division 
for board machine work 


place existing one is scheduled 
neering has started. 


to same per 


ring. 
increased von 
from more than 33% of the outstanding con 
lude 
Howard Smith’s Cornwall div 
truck, 
$800,000 


bleachery 


Me 
machine 
and finishing and shipping building extension 
tion for completion in 1958. That’s in the 


is due 
At Georgetown division, a new higher capacity boiler 


‘llent second half this 
It was 


year if 
abl maintain pro 
od in 1956 

0. in June acquired a majority 
a limited offer to acquire addi- 
on the is of 342 Dominion 
Lion Tar’s holding: 


ion to 53% 


Lo 


ba 


fol 
rums, chipper 
Ineering under way. 
furna $2.4 million, 
$3 million, 90% com 


ision: Improved facilities 


two barking d 
eng 


recovery 


rritton, Ont., increased drying 
was completed early this year 
is under construc- 
Lybster Mill division. 
Merritton, additional dryers 
for completion in September. 


at 


to re- 


for completion this year. Engi 


At Canada Paper Co. St. Francis division, Windsor Mills, Que., 
extension of finishing room and shipping building completed 


early this year; 
factory also finished early 


at Converted Products division, extension to bag 
in 1957. 
bark burning installation completed, 
with anticipated completion in March, 


In general engineering for 
some equipment ordered 
1958. A new drum and 


barker building was completed early in 1957 


HOWARD SMITH PAPER MILLS is Can 
Pulp products and 
are manufactured for domestic and world consumption. 


ducer of fine papers. 


adas largest pro- 
by-products also 


The 


company is also engaged in the manufacture of laminated 


plastics. A program of expansion, 


has lifted sales and earnings, 
ahead. 


which is still under way, 


with further progress believed 
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[INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure of 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years. 

PRICE RANGE: The annua! high, 
low and mean price. Monthly ranges 
for the current year. 

UNDERVALUATION AND OVER. 
VALUATION PRICE LEVELS: Shown 





How 


by the narrow horizontal lines above 
and below the stock’s price range in- 
dicating price at which the particular 
stock is adjusted as underestimating or 
overestimating its future rate of 
growth. A stock showing a fast-growth 
rate will sometimes anticipate growth 
by two or three years. In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present, Other 
factors such as rate of growth and 


to Read Nestor’s 


Special Stocl Charts 


also enter into 
investor will want 


investment quality will 
the comparison an 
to make. 

Without these UV and OV ievels, a 
current quotation of say, 55 or 75 
would carry no significance regarding 
long-range value. The UV/OV leve! 
also permit judgment as between one 
stock and another. They are not desig 
nated points of purchase or sale no! 
do they attempt to show what will be 
a stock’s bottom or top figure in any 
given year. 


RATE OF GROWTH: 
based on Nestor’s tests at which the 
company is showing underlying or 
iong-term growth. This will determine 
the price company’s com 

ion stock over a period of year and 
in most instances the trend of di‘ idend 
payments 

*Background and principles behind 
ine selection by Neator were diacussaed 
tn @ epeciail article in FP, Jan. 10, 1952 
A limited number of reprinte are avail- 
able on request. 


The rate as 


trend of t 








Oil 


NEW GAS EXPLORATION CO. 

OF ALBERTA had a net loss of $27,- 
606 in year ended Nov. 30, 1956, 
compared with a net loss of $28,351 
the previous year. 
/ Drilling of several wells in south- 
eastern Saskatchewan is proposed, 
particularly in the Ralph-Weyburn, 
Midale and Torquay areas on lands 
semi-proven by the activities of 
other companies, President Norman 
G. Lacey reports. 

The company holds a 3742% inter- 
est in two producing oil wells 
drilled ‘in the Queensviille area 
under a farmout agreement and 
75% interest in an offset well in 
that area. 

Start of gas deliveries to the 
Westcoast Transmission gas pipe- 
line will also provide revenue from 
the Pouce Coupe field, Mr. Lacey 
says. 

INCOME ACCOUNT=s 
Years Ended Nev. 38: 1956 
Production rev. 
Add: Other inc. 
Less: Ss sur 
Operating exp. 
Net less* 

aDoes not include U.S subsidi ary 

*Of which $23,635 in 1955 and $27,481 in 
1956 transferred to unproductive explora- 
tion account. 

Shares o/s at Nev. 38: 
on, $1 par ... 


1955 
$6,876 
75 
1,643 
33,659 
78,351 


1,749,651 1,742,791 





| Accts., efc.. 
Inventory 








McCUNE ENGINEERING LTD. 
Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
170 University Avenue EM. 4-5408 TORONTO 





— 











CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULT ANTS 
Hydro Electric 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels, Cavseways, Doms 
207 West Hastings Street Vancouver, Canada 








CONDENSED BALANCE SHEET. 
As“at Nev. 38: 1956 

Cash & govt. bas. 

a. acme 


Tetal curr. assets .. 
Deposits oe 
Organiz,. exp. .....-- 
Inv. Poplar Oils* 
Invest. & adv. to other 


533 
476,611 


14,836 
217,428 
561,777 


Invest. & adv., subs, . 


Capital stock 
Capital surplus 


*Mkt. value . 
aDoes not include U. S. 
Werking capital 


336,357 127,877 


MIDCON OTL & GAS had a net 


a of yay in the year ended 
7, compared with a net. 


March 31, 
profit of ‘sianee in the previous 
year. 

The company has selected loca- 
tion for a third well on its Lake’ 


yearly 


, Less: 





Company Reports 


To assist readers in appraising and comparing company financiai statements, 
Financia) Pest has a uniform method eof presenting corporation accounts 


The 
Variations 


from the companies’ published reports are footnoted. 





Erie licensed holdings, drilling is 
continuing on the second well and 
will be resumed on the first hole 
which was not completed last season 
due to weather conditions, President 
J. Bradley Streit reports 

Midcon has acquired a 100% inter- 
est in Aqua-Land Explorations 
which owns one drilling tower plus a 
substantial interest in another new 
type of floating drilling tower, Mr. 
Streit says. 

Aqua-Land is now negotiating 
with other cempanies toward con- 
tract drilling arrangements in Lake 
Erie. 

Contract drilling could become an 
important factor in the company’s 
growth and in Lake Erie develop- 
ment, he says. 

Midcon is also sharing in gas sales 
from the Etzikom field of Alberta 
which began on completion of the 
South Alberta Pipe Line last year. 
Immediate target from this opera- 
tion is gross income of $250,000 
of which Midcon will have 
share, Mr. Streit says 

INC OME ACCOUNT 
Years Ended Mar. 31: 
Net prod. rev. 

Add: Other rev. 

Prof. sale of inv 
Less: Lease & surface 

rentais ; 

Gen. & admin. exp 
Net prof. & surp. 

*Loss 
Shares o/s as at Mar. 31: 

Common, n.p.v 4,100,000 3,150,000 


a 50% 


1956 
$50,489 
7,986 
3,591 


11,444 
35,986 


15,310 14,636 


CONDENSED BALANCE — 
As at Mar. 3! 1957 
Cash & deposit $267, 981 
Prop. & drill. dep. ... 
Accts rec. & accr. int 
Tetal curr. assets .. 
Invest. ee 
Wells & equip. 
Other assets . 
Leasehold rights 
Total ts 


yo ~esell 
Advan 


s4i3, 349 
825 


Capital stock  inesiene 
Dates ...-<csece 
Working capital ..... 


Food 


DAVID & FRERE LTEE., Mont- 
real, consolidated net profit for 
year ended March 31, 1957, was 
13.6% lower than in previous year 
($423,134 against $489,761) 


Lowe. net was due to rising raw 
material, operating and distribution 
costs, reports L. R. Philie, president 
and managing director. 


CONS. INCOME ACCOUNT 
Years Ended Mar. 31: 1957 
pao profit . . $780 871 
Less: Depr,. setees 172,258 
Res. for taxes. eccees 185,479 
Net profit .... 423,134 
Less: 61,893 
: . pes 161,000 161,000 
Surplus fer year ... 200,241 266 868 
Nete — Company's report shows met 
profit of $630,546 in 1956 including profit 
on investments and after deducting income 
tax adj. for previous years. Net profit was 
shown as $427,237 in 1957 after adding 
income tax adj. for prior years 


1956 
$927,470 
188,909 
248.80 
489,761 
61,893 


Earnings per Share and Dividend Record: 
Class A -” 
Class 
Paid 
Class B’ 
Paid ere 
tBefore itafter) taking 
feature into account 
eMaximum available under part 


Shares o/s at Mar. 31: 


Class A, n.p.v 
Class B_ n.p.¥ 


= 


participating 


icrpation 


20 .631 20.631 
23,000 23,000 


CONDENSED BALANCE SHEET 

As at Mar. 4l: 1957 19564 
Cash $34 920 $59.544 
Accts., notes rec., Peas 
less res 3.157 540,051 
59.479 
493.225 
1,152,290 
51.826 
48.334 
3.685.355 
4,937 455 


Inventories 
Total curr. assets . 


Funded debt 

Capital stock 

Surplus . bewe 
*After depr of eee 
eMarket value 

Werking capital ..... 


Food 


CANADA & DOMINION SUGAR 
CoO... Chathan Ont., 
net profit for year 
i957, was 0.5% 
vious year 
957). 

Only 14,158 acres 
were harvested in 1956, since the 
low price of sugar compelled grow- 
ers to switch to other cash crops 


the 
remained idie and the 
plant operated at only 
capacity, reports President 
McGrego 


Sugar beet farmers have 20,000 
acres under crop. After the Suez 
crisis, world raw sugar prices 
doubled surplus stocks disap- 
peared 


ended March 31, 
higher than in-~pre- 


of sugar beets 


Consequently 
Ont., plant 
Chatham 
half 
W. J 


and 


Ground was broken this March on 
the 19'%2-acre site in Toronto for 
No. 2 Redpath cane refinery. It 
is slated for operation in 1959 


CONSOLIDATED INCOME ACCOUNT 
Years Ended Mar. 31: 1956 


$4,605,014 


1957 


Net earnings* $4,705,796 

Less: Deprec 
Income tax 

Net prefit 

Less: Dividends 

Surpius fer year 


“Incl oth of 


Earned per Share and Dividend Record: 
Common: Earned $1.35 $1.44 
Paid 1L@ 
Shares o/s as at Mar. 31: 
Common, n.p.v 1,550,000 


CONDENSED BALANCE SHEET 
As at Mar. 31: 1957 1954 


Cash a eo ae 
Invest. in bondsa 
Accts. rec. less res. 
Inv ‘rent. less res . 
Tetal curr. assets 
Misc. assets 
Fixed assets* 
Tetal assets 
Accts. pay 
Taxes pay 
Tetail curr. liad. 


*After depr of 
aMarket value 
Working capital 


consolidated | 


1.05 | 


1,550,000 


[_ 
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© Consulting Engineers 





PowER CORPORATION or CANADA [rourep 
CONSULTANTS — DESIGNERS — CONSTRUCTORS 
Feonomic Studies 


Supervisory and Purchasing Services 


ST. JAMES ST. WEST — MONTREAL 1, P.Q, 








e Management Consultants 








ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Roya! Bank Buriding 312 Deminion Severe Bwilding 
TORONTO |} MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359 








©. A. MATTHEWS & ASSOCIATES 
Limited 
MANAGEMENT CONSULTANTS 
With «@-ordinating effilietions tn Caneds end U.S.4 
TORONTO, CANADA 


Imperial Oil Building Tel: WA, §-1723 








RAKE, 
STARTZMAN, 
SHEAHAN 

and 3sARCLAY 


Distribution and Materials 
Handling Consultants 


CONTROL MOVEMENT AND STORAGE OF MATERIALS 


4) 





East 42nd Street, N.Y. 17, N.Y. 








ILW. Howard, rn. v. 


PROFESSIONAL PSYCHOLOGIST 
CONSULTANT TO MANAGEMENT 
Suite 5 
1509 Sherbreoke St. W. 


Montreal, P.Q. Tel: WI, 3891 








P. A. MANAGEMENT CONSULTANTS 


Limited 


WITH CO-ORDINATING AFFILIATIONS IN THE U.S A 


® 602 ROYAL BANK BLDG. 
TORONTO 1, ONT. 


, BRITISH ISLES AND AUSTRALIA 


@ 460 ST. JOHN ST. 
MONTREAL 1, QUE. 








URWICK, CURRIE 
MANAGEMENT "CONSULTANTS 


1494 SHERBROOKE ST. W., WELLINGTON 7.7419 
80. KING ST. W., EMPIRE 6-2193 


MONTREAL 
TORONTO 








J. D. WOODS & GORDON 
LIMITED 
MANAGEMENT CONSULTANTS 
Member of Association of Consulting Management Engincers, lac. 


15 Wellington St. West Aldred Bidg., 507 Place d'Armes 
TORONTO, ONT. MONTREAL, QUE. 








PAUL E. DUFRESNE L. @. DAIGNEAULT Tv. & McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
(INDUSTRIAL AND MANAGEMENT CONSULTANTS 


COST REDUCTION AND LABOR RELATIONS SINCE 1920 
4455 SHERBROOKE STREET WEST GLEN 4217 WESTMOUNT, MONTREAL 6 











@ Consulting Management Engineers 


' 


($2,087,720 against $2,077.- | 


Wallaceburg, | 


$3,981,946 $4,677,205 | 





STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 
MONTREAL VANCOUVER SEATTLE 
4123 Sherbrooke W Royal Bank Bidg. 444 Dexter-Horton Bidg. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


TORONTO 
19 Eglinton Ave. E 











KCS DATA CONTROL LTD. 


Electronic Data Processing Consultants 


FEASIBILITY STUDIES, SYSTEMS PLANNING, PROJECT ANALYSIS, HIGH 
SPEED TABULATING AND DATA PROCESSING, STAFF TRAINING 


880 Bay St., Toronto WAlnut 4-0929 








J. EDGAR DION 


Consulting Management Engineers 


MONTREAL 


4643 SHERBROOKE ST. W. GLENVIEW 14688 








@ Designing Engineers 





CHEMESCO LIMITED 
ENGINEERS DESIGNERS 


for the 
PETROLEUM, CHEMICAL AND GAS INDUSTRIES 


174 Catharine Street Nerth JA 8.7454 Hamilten, Onterle 

















[(FENCO) 

FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 

Electrical * Mechanical « Structural » Hydraulic 
VANCOUVER + TORONTO + MONTREAL 














© Automation Consultants 





MN AUTOMATION LIMITED 


Automation Consultants 
MAKING . ASSEMBLING - PACKAGING 
INSPECTING . TESTING 


41 Densley Ave., Torente 15, Ont. CHerry 4-2990 
2340 Lucerne Road. Montreal 16, Que. Riverside &-7010 








H. S. GELLMAN & COMPANY LTD. 


Consultants on Automatic Data-Processing Systems 


110 Bloor St. West, Toronto, Ont. 


Telephone: WAinut 3-4484 











@ THE BUSINESS CLIMATE 


market and business climate, ped you to work more efficiently, to 


‘plan wisely, to profit. 
Yearly by mail in Conada, $6; elsewhere $7 yearly 











PROFESSIONAL DIRECTORY 


© Patent Attorneys 





ALAN SWABEY & CO. 


Patent Attorneys 
Room 806, 1117 St. Catherine St. W. 


Montreal 











RIDOUT & MAYBEE 


111 RICHMOND ST. W., TORONTO | 
G. £. Maybee, O.., B.A 
J. A. Legris, Jr., B.A., 8.5 
®. V. Jackson, B.A. (Chem.) 8.C 
W. lL. Hoyhurst, 8.5<., 4.5 











Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financia! Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada, $6; elsewhere $7 yearly. 








@ Barristers and Solicitors 


Canadian Steel Corp. and 





BARRISTERS & 


A Ff oc 
a 


.w 


55 YONGE STREET, TORONTO | 


MILLE® 
HICKS oc¢ 
Lewis 


MILLER, THOMSON, HICKS & SEDGEWICK 


SOLICITORS 
4 THOMSON 


® mM. SEDGEWICE 
}) WILFRED HEALY 


EMpire 6-3533 


6 i. 








BARRISTERS & 
® W. $8. Johnston, O.C 


80 KING ST. WEST 


Johnston Sheard & Johnston 


Terence Sheard, Q.C. 
Strachan Heighington 


TORONTO 


SOLICITORS 


lan $. Johnston, O.C. 


EMpire 88-2606 








ALEXANDER, HUGHES & ARCHER 


Barristers & Solicitors 


® G. H. Alexander 
&. A. Hughes w 


illiam L. Archer 


Sterling Tower 
372 Bay Street, Toronto | 
EMpire 4-1375 Cables ALEXCOM 








ROSS DROUIN, Q.C. 
Barrister and Solicitor 


Quebec Power Bidg. 
QUEBEC, P.Q. 





| move 





LANG, MICHENE 
Barristers & 


Bank ef Montreal Building 
D. W. LANG, @.C 
R. A. CRANSTON, QC 
J. H. O. PEPPLER 
J. L. C. JENNER 


Cable Address: “LAMER" Phone: EM 8-293) 


R & CRANSTON 


Solicitors 


50 KING STREET WEST, TORONTO 
D. R. MICHENER, @.C. 
D. A. LANG 
ROHMER 


W oO. HEROLD 


employees mentioned 


| Brantford. 


| executives, 
| the idea of 








CARRICK, O’CONNOR, 
BARRISTERS & 


THOMAS P. O'CONNOR, @.C. 
IAN MacF. ROGERS 


TORONTO i, CANADA 


SUITE 607-612, 320 BAY STREET 


COUTTS & ROGERS 
SOLICITORS 


DONALD D CARRICK, @.C., M.P 
ELGIN E. COUTTS 


TELEPHONE EMPIRE 6-977! 


' municipality in 
'company was the offer of land for 








McCARTHY & 


830 UNIVERSITY AVE. 


HON. SALTER A. HAYDEN, @.C 
REVERLEY MATTHEWS. Q.C. JAMES W 
ALEX BISSETT. O.C POUGLAS 
PHILIP } IALK IOHN W 

JOHN 4H. C. C ’ 
FREDERICK 
PATR H. VERNON 
MICHAEL B. JAMESON I 
COUNSEL: FRANK McCARTHY, QC 

‘el EM. 6-777! 


GEORGE I 
DONALD ¢ 
)OUGLAS 


BARRISTERS, SOLICITORS. 
CANADA LIFE BUILDING 


W R. WEST Cc 


BROOKE 
GERALD F 


HAROLD G ; 
Cable Address CARTAN 


McCARTHY 


ETC. 


TORONTO CANADA 


, = WILLIAM C. TERRY @.C 
WALKER, Q¢ i, W. BLAIN ( 
G. MILNE GORDON WALDIE 
IOHN G McDONALD 
HAYDEN 
> FINLAYSON 
+ BEATTIE 
K. LAIDLAW 
FOX, Q.t 


LAWSON 
DONALD F. SIM 
MARY A HAPFPFA 


JOHN J. ROBINETTE Q.C 


| made 








Barristers, Sol 


Isoac Pitblade, O.C., LL.D. 
4H. &. Drummend-Hay, @.C. 
©. $. Aleeker 

G. A. Pauleon 

Vv. L. Beird 


G. R&. Hunter 


WINNIPEG 2, 


Pitbiado Hoskin, Bennest, Orummond-Hay 
Pithlado, McEwen, Alsaker, Hunter & Sweatman 


A. Erskine Hoskin, O.C., &.C.L. 
FE. B. Pitblade @.C., 8.A.* (Oxen) 


Cc. C. Henderson 


icitors, &c. 


E. H. Bennest, O.C. 
W. S$. McEwen @.C. 
Alan Sweatman 
W. Grimble 

D Nichelson 


MANITOBA 








NEW YORK 
420 LEXINGTON 
AVENUE 


NEW YORK 17, N.Y. MARINE 





MARSHALL AND STEVENS (CANADA) LIMITED 
INDUSTRIAL AND COMMERCIAL APPRAISALS 
VANCOUVER 
402 WEST PENDER ST. 


DETROIT 


266 BRODERICK 
TOWER BUILDING 


DETROIT 26, MICH. 


7418 





Architects and Engineers 








52 SY. CLAIR AVE. & 


GORDON S$. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, GOMMERCIAL, INSTITUTIONAL BUILDINGS 
TORONTO 


WA, 4-7421, WA. 3-7990 





|—Co.z 





INDUSTRIAL 
INSTITUTIONA! 





KYLES & KYLES 
ARCHITECTS 
247 JOHN ST. S., HAMILTON, ONT. 


COMMERCIAL 
SITE REPORTS 








Chemical Engineers 





Chemicai Engineers 
Analysts 
Metallurgists 





DONALD INSPECTION LIMITED 


340 Richmond St. W. 
Toronto 


Tel. Em, 3-4067 








@ Mineral Consultants 


| Kopparbergs’ 





GMX CORPORATION | 


Minerals Consultants 
Br. Devid $. Robertson, President 
Dr. L. L. Nettleten, Vice-President 


Beperon Gvilding, Mevsten, Texas, U.S.A 
Victery Gwilding, Terente, Ont., Canada. | 











Need more money? 


Investment new* in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 

in Canada: $6 « year; 2 years $1! 
Elsewhere: 87 « year: 2 years $13 

















THE FINANCIAL POST 


CANADA: | yeor $6 a 


Payment herewith [] 


Company .... 
Attention of 

Street address 
City and province 
Nature of business 





481 University Avenue, Toronto 2, Ont. 


Please mail THE FINANCIAL POST each week. 


OTHER COUNTRIES: 1 year $7 [J 
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Monvtacturing plants new te 
Canoda, expansions of existing 


industry 


ecross the nation 


Areas, industries are invited te report thelr progress in this column. 


Bvb.+t Le Toa 


it Be as 





Why Firms Move 

Why does a company in these 
fast-growth days decide Ww tear 
up its well-established roots in 
one communit and move to 
another centre’ 

A i number of 
dian companies 
aoing just tnat 
it wo get ioser to 
Ket That's 


DCeT) 
ases, 


iTlal - 


nave 
most 
majo! 
me reason why 
Trus- 
con Steel Co. of Canada, «ubsidi- 
aries of Dominion Steel & Coal 
Co., are ning to move opera- 
from Windsor 
in Etobicoke in 
ronto. It’s in th 
decision of Sterling Drug Manu- 
facturing Ltd. to move its Wina- 
sor operation to Aurora, 25 mile 
north of Toronto 

But Super Oil Seal Manufac- 
turing Co. of Hamilton, latest 
company to move away from old, 
familiar places, has been 
enced by different factors 

Super Oi] Seal, subsidiary of 
Chicago Rawhide Co., 
has been operating in Canada for 
25 years and turnover 
of more than $1 million annually 
But its plant in Hamilton, where 
it employs about 100 people, is 
hemmed in by gqther property 
which offers no opportunity 
expansion 


Lions lo new pian 
4 . ser 
Metr »poiilan )- 
also a factor in the 


Chi Azo, 


now has a 


for 


Faced with a rapidly expanding 
market for its products, the com- 
pany had been considering a 
for some time. One of its 
the situa- 
in his native city of 
The Brantford indus- 
trial commissiorfer dropped in at 
the Hamilton offices to talk the 
matter over with the company 
and in a short time 
moving had become a 


tion when 


| reality 


Super Oil Seal has taken over 
10 acres of ground at Brantford 
and is now building a 48,000 sq. ft. 
plant which it expects to occupy 
by early fall this year. One of 
the winning cards played by the 
attracting the 


| sale at cost. It was part of several! 
| hundred acres taken over by the 
city some time ago to smooth the 
_path for new industry by cutting 
out land speculation. 


“We were able to get our land 
about 20% cheaper than it would 


have cost us anywhere between 


Hamilton and Loronto,” Super Oil 


| Seal Vice-President and Treasur- 


er L. Simenton told Fp. “The city 
things very easy for us 
though they made no special con- 


| cessions, taxwise or in any other 
| way. Their wisdom lay in secur- 
| ing that land for general industry 
| in advance. 


.? 


Last year, the company produc- 


| ed more than five million oil seals 
| which were used on the assembly 


lines of the three major aute man- 


'ufacturers, and by appliance and 


machinery manufacturers, in alr- 
craft and a wide range of main- 


tenance plants. 


An oil seal is the fitting which 


| keeps lubricant on bearings and 


Super Oil Seal makes them in 


sizes ranging from ‘42 in, outside 


diameter to 742 in. with the same 
precision as goes into bearings. 
Recently, Super Oil Seal form- 


ed a subsidiary Canadian firm, ' 
| Chicago Rawhide Manufacturing 
of Canada which will also 


have its headquarters at the new 
Brantford plant now under con- 


| struction by Cooper Construction | 
| Co. of Hamilton. 


Besides manufacturing and 


servicing, Super Oil Seal is now | 


doing engineering and develop- 


_ment work, and has extended the 
| applications of its oil seal, grease 


molded 
Chicago Raw- 


retainer and precision 
rubber products. 


| hide will function as the market- 


ing company. 


Pulp Mill Plans 


New pulp mills are in the news 


|again with a preliminary agree- 
ment signed in Nova Scotia and 
| another scheme mooted in Alber- 
sta. 


The Nova Scotia government 
has signed an agreement with re- 
cently formed Neva Scotia Pulp 
Ltd. which is closely associated 


| with Stora Kopparbergs of Swed- 


en. Negotiations which preceded 
the establishment of the new com- 
pany were conducted between the 
provincial government and Stora 
North American 
representative, Karl A. Clausen. 


Deadline date for construction 


| to*start on the $40 million pulp 


mill is June 30, 1958 and a site 


'on the strait of Canso is favored 
| though this has still to be final- 
| ized. ‘ 


Government sources say the 
proposed mill would have daily 


| production capacity in excess of 


300 tons bleached pulp and that 
its establishment could mean an- 
nual spending of some $10 million 


im wages and materials. 


The Alberta scheme is one of 
eight that have been or are now 


| being investigated in the Prairie 
| provinces. Proposed location is in 

the Whitecourt 
| miles 


Wood 
quiry for such a project. 


Associated with the current 
plan 


West Products president, Gor- 


* 


don McNab, 


Stated the 
would 


be built 
River or nearby 

The $50 million pulp mill of 
North Western Pulp & Power 
Ltd. at Hinton, 180 miles west of 
Edmonton, came into production 
earlier this year 

- > * 

Coast-to+oast Sales 

Five extensions in seven years 


qd of growth as 


as £000 a Teco! 
any company can wish for 
Royal Metal Manufacturing Co.., 
makers of ; @fF 


niture. started 


ven years 


sleet seating ana ful 
ip a small way 

in an advdanaoned 
Preston, Ont. Three 


oved into a new 


: ago 
brewery in 
years 
pDiant in 


eine 
Aa 


‘ar > a 
sace’i. it iii 


Galt. Ont. which 
the fifth extension 
been launched to increas 

space Dy 20° 
100,000 sq. ft 


Now 


to a total ol 


acliilies and |! 
equipment. Design 
other programs will be 
Royal Meta! claims 
furniture tu 

+ + 


‘ » tes 
oOunel Lirin Ol ste KifnG 


and 
extended 
more 
DUuiar Sv n 
n Canada. 
range of 
commercial, industrial and 
uses from coast to coast and 
to three continen 


It sells a wide 
for 


one! 


export 


products 
, 


Busy Days In Lethbridge 

Horton Steel Works Ltd. is now 
in full operation with its extend- 
ed plant facilities at Lethbridge, 
Alta 

By more than doubling the size 
of the main plant building, the 
company was able to enclose an 
80 ft. wide crane runway with 
25 ft. bays along the 500 ft. length 
of the building on both sides 

The additional shop area 
facilitate, in particular, the fabri- 
cation of shop-built vessels as 
well as fabrication of mate- 
rials for field-erected tankage. It 
is designed to take care of in- 
creased steel plate fabrication de- 
mands by mining, pulp and paper, 
petroleum and petrochemical in- 
dustries in Western Canada. 

The extension at Lethbridge, 
says the company, is in keeping 
with its strategic deployment of 
fabricating plants and erection 
offices across the country. 

. 


* ° 


‘% 


Wil 


the 


Lakehead Developments 

Operation by this fall is sche- 
duled for a liquid aljminum sul- 
fate manufacturing plant which 
Nichols Chemical Co. is building 
at Port Arthur, Ont. 

Increasing industrial develop- 
ment of the Lakehead area was a 
prime factor in choice of location 
for the plant, said Dr. E. P. Aik- 
man, vice-president and general 
manager of the company which 
has its headquarters in Montreal. 
Primarily, the plant will serve 
local paper mills which are large 
consumers of this basic industrial 
chemical! 

With these new facilities, Nich- 
ols—a major chemical producer 
for 60 years—links its operations 
in Eastern Canada and the West 
Coast. It now has major produc- 
ing works at Valleyfield, Que.: 
Sulphide and Thorold, Ont., and 
Vancouver. 

Nichols claims to have pioneer- 
ed the manufacture of aluminum 
sulfate in this country and, with- 
in the past two years, erected 
Canada’s first liquid alum plant at 
Thorold, and the first dry alum 
plant in the west at Vancouver. 
It also has extensive alum facili- 
ties at its large production centre 
in Valleyfield. 


. 7 > 


Sask. Power Growth 

Saskatchewan Power Corp. is 
now well launched on the job of 
rebuilding the 25-year-old power 
line from Success to Cabri and 
from Shackleton to Abbey. 

Power demand from the large 
area northwest of Swift Current 
which the line serves has increas- 
ed many times over since it was 
built. 

The line will follow a new 
route, shorter ‘than the existing 
one and more accessible to repair 
crews. It will be built in several] 
sections and each section will be 
energized as it is completed. 








area, about 110 | 
northwest of Edmonton | 
|where earlier this year a local | 
| group of businessmen were re- 
ported backing Antler 
| Products Ltd. in survey and en- 


is West Forest Products 
- Corp. which has made an agree- 
ment with the provincial govern- 
ment to manage timber land in | 
the Whitecourt area in the pre-| 
_ liminary stage. 


ENGINEER 
e*? . a 


*s . 
*FOrestens:* 


SURVEYS, ANALYSES 
AND REPORTS FOR 


@ COST DETERMINATION 
@ RAW MATERIAL AUDIT 
@ FINANCING 

@ INVESTMENT 

@ TAXATION 

@ APPRAISALS 

@ MARKET SURVEYS 


Professional, Technical 
and Consulting Services 


C. D. Schultz & 
Company Limited 
325 HOWE STREGT 
VANCOUVER 1, 3.4. 
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Crane's 1,000 Mile Trip 

A massive Piece of equipment 
lo be used in mining development 
was delivered last week to Aconic 
Mining Corp.'s magnetite sands 
property at Natashquan, Qne., on 


> ~~? > ~* e «} . - 
ne north snore of the Guil « 


r ; 


Pilig, lalage 


March Shipping Agency. 
ng managers for Acon: 


2 


7 . 


Lighting The Skyway 
Untario Le s| nsi 


nada 
lgnting displays 
rnen the job is completed 
Canadian Westinghouse Supply 
Co. has 


been 


awaraed a 


alop ij ni) n poies 
ning the 8,700-ft bridge Each 
luminaire will contain four lamps. 
The poles, spaced about 150 ft 
apart across the Skyway for max- 
lighting efficiency. wil 
high. Two | 


Will be mounted on each pole 


Dan 


lnum 
30 ft. 


SOMeé 


and 
will extend over the traffic lanes 

The modern fluores light- 
ing units, one of the newer de- 
velopments in the field of outdoo: 


illumination. will be 


ent 


completely 


enclosed to prevent damage from 


aust, 


rain or snow 


Nfld. Fish Plant 
Will Employ 100 


From Our Own Correspondent 

ST. JOHN’S — A new fresh 
fish plant that can handle 150,000 
lb. of round fish daily and which 
is expected to employ 100 people 
has gone into operation New 
foundland 

The new filleting plant 
by Fishery Products Ltd. is lo- 
cated at Catalina. It is to be 
predominantly supplied by shore 
fishermen 

This is the sixth plant that Fish- 
ery Products has established in 
the island. 
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CANADA'S MINING BANK 
..- CLOSE ON THE 
HEELS OF DISCOVERY 


Serving the mining industry at Seven Islands, 
and from coast to coast across Canada. 


IMPERIAL 


Ze BPN HC 222 cewce baile 
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YOU can keep ahead 


for less than 12‘ a week 


Read The Financial Post regularly — it’s Canada’s 
foremost business and investment service! 

Make this year your most successful. Let The Financial Post help you profit 
from Canada’s surging economy. Every week The Post will bring you sig- 
nificant facts and reports you need to run your business and investments with 
greater foresight and understanding. 

No other business paper is quite like The Financial Post. These exclusive 
features will give you a clear perspective on investment trends. Read what 
the professional investors are doing. What they're buying and selling. Follow 


each feature regularly. They'll help you invest wisely and profitably 


Selected Growth Stocks: 26 Canadian stocks selected for their growth poten- 


tial. See how they compare with your own holdings. 


Market Comment: a panel of outstanding Canadian investment advisers gives 


its interpretations of market trends. 


Managed Investment: Watch the actions of the managers of the Compton and 
McNab accounts. 
The Beaver Club: the operation of an actual investment club. All transactions 


are live. See how this club fares in comparison to your own. 


The Post is full of other news and features to help you seize opportumtties — 
charts, pictures, company reports, shifting markets, labor trends, taxes, 
import and export outlook, etc. This help can be yours for less than I2c a 


week. Subscribe today—fill in the coupon below and return it to us. 


481 University Ave., 
Toronto 2, Canada 


The Financial Post 


Please enter my subscription as below: 


Canada: $6 yearly S| 
Elsewhere $7 yeerly () 


2 years $11 [) 
2 years $13 a 


Bill me loter $... 


Payment herewith $. 
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roy wunrer arrowreo Alberta Votes on Li uor B-A Halt Year Profit Up 20% — 
q Net Earnings of $12 Million | Sift Cigarettes, for CANADA'S 


McGAVIN'S P.R. HEAD * 
' wy ‘New Outlets’ in October vritih Auperiean Of 2, bes er ct ne cn cu, ig, ang,,,, | MIDDLE-EAST MILITARY PERSONNEL ... 


From Our Own Correspondent collect an oi] royalties dividend | net earnings of $12,660,000 for the tions transferred from Canadian 
EDMONTON — Alberta voters of $20 each this fal) we first six months of 1957, an in- Gulf. roe Raga SRANES 
will go to the polls late in October More than 500,000 residents of o % crease of nearly 26% over same Six month crude oi] production UNITED NATIONS EMERGENCY FORCE 
to decide on a “hot potato” in the the province, Canadians or Br: et | in U. S. and Canada in 1957 wa: 
political realm. tish subjects over 21 who have Tm 4 In addition to normal growth in 
| There will be only one general lived in Alberta for the last two Me all phases of the company’s « 
question on the ballot and this years or a total of 10 years, will 7 7 ations, the improved rroduction A , ' $1.60 sends 400 
will ask if the voters favor any qualify to “share the wealth se % refiect the stepped-up level o y 10 time ast year's figure. 4 . te ° 
additional liquor outlets in the Applications from those qual: onthe oot, 8-A’s exploration, production an olume of crude oi! tra . . Vs 
province on a local option basis. fied will be rec eived from Sept. | “gi pipe line operations folk | ee ye ay 
This decision is based on a reso- to the end of the year %,. acquisition of Canadian Gulf u ipelines also showed or Winchester. 
lution carried by one vote in the Payments will be made bj ii July, 1956 al incre = ‘ Price inchedes postage 
Legislature last spring which chartered banks, provincial trea 
asked that the plebisgite be taken | ury branches and possibly oth 
before the end of this year. agencies 
The government has settled one The pot to be shared amoun' 
question. It will not take a plebis- to $11,496,498 which represen! 
cite on whether the two cities of one third of oil and gas royalties ici , 
Edmonton and Calgary shall have | paid to the provincial government WAYNE BOD of the business and the fact that 
, " - a tf VuUSsINESS na in ct inate 
mixed drinking, which is allowed yy , Sa oa vice-president, Wm. Wrigley Jr. earnings reported for the first 
everywhere tai the province. - oy om — yo Co., has been elected president, haif do not include any benefit 
Meantime, there have been) cost of administering the schem«: c an cna tee wadetion - a: 
strong protests over the govern-/| Will be around $175,000 onfectionery, . hocolate = a. oe 
ment's decision to submit a single| The payments are officially de- Cocoa Industries of Canada. 


taxes payable which will arise 
sng from claiming of a further por- 

question in the general liquor | scribed as “Citizens Participat: . ” 

plebiscite Dividends.” 


_ Johns-Manville Net ———-—————— 
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| es " ‘ . oa @ : : - , 

ily indicative of the anticipated 


earnings for the balance of the Mai order and remittonce fo 
year, President M. S. Beringer 


said irst half of the year, with impor- | 4) 7 Ji@ gj IMPERIAL TOBACCO CO. 
ar gpg nigga Anaee P.O. Box 6500, Montrec! 


. > . 
This is due’ to seasona! nature 








ROY A. HUNTER 


The appointment of Roy A. Hunter as 
Public Relations Manager of McGevin 
Bokeries Limited was announced recently 


= 


TAB-EZE 


by Alien McGavin, President of the Com- 
pany 
A past-president of the Advertising As- 


socation of the West and former chair- | 


man of the Vancouver Ad and Soles Club, 
Mr. Hunter is experienced in both the 
advertising and bakery fields. He will 
direct publicity and advertising for all 
of McGeavin's western Canadian bronches 
from the company's heed office of 2091 
West Broadwoy, Vancouver. 


Officials of restaurant organiza- 


| tions says Albertans should be 


given a real choice, rather than a 
limited one. 
“Morally and economically, 


arguments for liberalized laws’ 
with strict enforcement seem | 


overwhelming to us,’ said Al 


Hober, president of the Edmonton | 


branch, Canadian Restaurant As- 


The provincial government ha 


denied that the new dividend i . Off 2 1% mn Quarter 
5 « 


watered-down version of the $2 
a month dividend for every adu|lt 
over 21 which the Social Credit 
party promised when it was fi: 
elected"to power in 1935. 





WE SUPPLY 
U.S.A. CATALOGUES 


OF PRODUCTS SIMILAR TO YOURS 
FROM U.S. A. COUNTERPART 
FIRMS 


a 


e READY TO APPLY 
e EASY TO ATTACH 


Skirt will not hide printing 


Ae, 
2. 
at a oo aN J 


e NO BULK 
e DIRT RESISTANT 


NEW e @e e A real advance in index tabs which now permits index- 
ing of all types of bound or loose leaf books such as catalogues, sales 
manuals, account ledgers, telephone directories, Bibles, etc. 


Manitoba Crop 


naad -_ Se Sania wl | The clear acetate skirt sticks firm, holds fast, cannot slide or slip. 
sociation “o- ~S SUSES §6SESS v | . : 
: YOU tell ws what products and Will not hide printing on sheet edges. Over 16 stock sets of preprinted 


ae eS labs in a variety of sizes and colour bars. 
we obfain and send them te you . 


You receive from 50 te 200 cate 


Agency for all McGeavin Products is 
McKim Advertising Limited, Vancouver 


Available For All 1) (; 
“Wihule many restaurants do not amare yuess 


VILLAGE OF MANSEAU, Que.,| wish to serve liquor themselves, . ° e year ago) logues per year — also price lists 
has sold $187,000 5%% 10-year serial| they believe it should be avail- (ft I] Vi 1] First half sales were slightly sample products, soles bulletins, 
bonds at 90.12 indicating a net cost able in at least a few larger res- l | ion higher than last year but earnings etc. Free descriptive bulletin sent 
of 7 (2° Purchaser was Crédit taurants to be served with meals pe! share droppe d to $1 90 ($1 87) on reavuest 
Anglo-Francaise, Ltée. A balance of | j. . civilized way Frem Our Own Correspondent sete + ' epereninnm ie 

y. ESTABLISHED 30 YEARS 


$149,500 to be renewed for a term WINNIPEG — A possib $1] Among the factors responsible 
CONTINUOUS CATALOGUES SERVICE 


of 20 years is included in the 1967 Present legislation § discrimi- million crop loss in five ural for lower earnings were decline 
aturity. Preceeds for waterworks, nates against many, invites abuse lie her” f : 
MAtUEICS oceeds fo ag ys abuse, municipalities in southern Red 
Dept. CA-7C, 684 Broodwoy 
New York 12, N.Y., USA 
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THE BROWN BROTHERS wmito 


T 1 oO 
TELEPHONE BOOK FREE Oe ee ee 
INDEX TAB SET 7 _— . ae ae 
Special introductory offer for limited 
time only. Send for free 


SSnewnune TAB-EZE 


alphabetical index set NOW! 


ADDRESS 





in ales cf ome o] TT ‘ con pany — Sa ee 
*)° J Tr ad 4 ‘ ay yr t 0D, iit 
funded debt Population 823 f ' i? ce ¢ I c y~«< 1g 2 . 
. proven _ 1d make bulk pur provincial department of agricul- 
o chases of liquor a_ provincial ;,,.. 


FOR WAREHOUSING habit,” said Hober. The figure is based on a survey 


. ‘re no off-setting sdles 
Some Albertans contend the of rain and hail damage at the - ale ) Off -s ' a 


Ty 
> 


cost tart-up expenses and de- 


preciation for new plants under 


re eee eee es TT RI CN 


COMPANY — POSITION 


mn nem me 


We theve o few choice territories open 


construction against which there fer representation 
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AT IT$ BEST liquor plebiscite should contain | end of the week of July 13 


four questions, similar to the one In Rhineland municipality, 
, taken in Manitoba. chiefly in the Altona. district 
J . a | Then there would be a direct, where farmers specialize in row 
| ' f expressjon of opinion as to cock-; crops and are usually free from 
ed | tail bars and other outlets, it is| the hazards of the grain fields, a 
e | | claimed. 60% loss is reported on 50,000 | 
| While they face a liquor plebis- @¢res of sunflowers, sugar beets 
; om ‘cite, Albertans will be under few | #94 other sowings. In this heavily 
Stran-Steel Buildings | disarming restrictions when they | ™* area loss is estimated at $3 
@ Column-free interiors ’ _ | million. 
@ Fast erection The remainder of the estimated 
@ Low cost Vi d damage is on 435,000 acres of flax 
ir en ¢e ~ and cereal grains which under 
Stran-Steel Rigid Frame buildings reasonably favorable conditions 
ere the perfect answer te mexi- would produce crops averagin e+e 


o $ oe i 


mum use of worehouse spoce 


» 
esende these eaten teh thie Yield Over $30 an acre. Here also the lo 


" ‘ . or 
roof to floor. Durable all-steel j estimated at 60% 


construction makes them firesofe, > * 2 The loss on individual farms 
] Milli n | ranges from 100% to about 25% 
0 |Apart from direct damage to 


too. A complete line of acces- 
| grain fields there are other losse: 


sories is available. 
RIGID FRAME | ‘from flooding of basements and 
WINNIPEG—tThe 16 oil wells buildings, damage to gardens, de 


BUILDINGS of Virden’s 640-acre townsite have | jays in tillage and hold-up in get- 
yielded well over $1,300,000 for | ting off hay. 
ASTRA STEEL STRUCTURES LTD. those entitled to share it since the In spite of these severe losses 
first one started production in F oom -all cr ‘ospects in Mani- 
¥ Hughson St. $ Memilten, Ont. | r-all crop prospects in Mani 
) , ‘| January, 1955. toba are favorable (FP , 9 
Phong JA. 0-455} oba are favorable (FP, July 20). 
° Since then the wells have mar-| Some of the high-yielding grain 
- —- | keted more than 500,000 bbl. oil. | districts can Have one of the best 
Ten of them have yielded far crops in history if there is no 
more than the cost of drilling! severe setback before harvest. 
them and for months have been | In the southwest, along the 
paying dividends to owners of the | Saskatchewan boundary, there 
oil rights. has been some drought damage: 
The others are all producing and some in the northwest, where 
yields haven't been enough to pay | be 29%. 
their cost. | There is little sign of rust. 





Frem Our Own Corrgspondent 





The Pigott Construction Company has become 
widely known for successful on-time completion 
of some of Canada’s most impressive building 
projects. Access to critical materials even in 


Enough coverage 
is important! 


periods of scarcity, extensive company-owned 





resources of construction equipment, and 
highly trained personnel... all have 
contributed to this record of achievement. 


The Pigott Construction Company is the General 
Contractor for the new Head Office of 

Imperial Oil Limited on St. Clair Avenue West 
in Toronto . .. Mathers and Haldenby, 
Architects. With 19 storeys plus penthouse above 


Three years ago landowners of | PACIFIC PETROLEUMS LTD 
the townsite, more than 700, turn- | has issued an additional 250 11 easury 


ed over oil rights on their hold-| shares to Eastman. Dillon & Co. 


ings to Ponder Oils, Calgary,| under an option agreement, and 
which has since sold its assets | 47,256 shares conversion of 5% sub- 
'to Amurex Oil Co. ordinate debentures. Company 
privilege of drilling for oil at one | treasury. 
location on each 40 acres. | —— 
The deal was that cost of drill- | _— 
, 4 which the returns less cost of op- | 
NEW YORK LIFES eration and royalties would be di- | 
vided 50-50 between the company | 
EMPLOYEE and the property owners. | 0A 
ski, a resident of the town. 
It was free flowing and has 
been the biggest producer since it | IN CO M gE 
Under department quota re- 
strictions its yield was held down | LASS 
1,000 bbl. a month in winter and in 1931 
about 2,000 bb], a mromtty ir mm fi that on ce mms 
winter seasons. RO ee SS a 
| May it had produced 55,909 bbl. | ain x 
One other had produced more @ Generous idend = 
@ Weekly Indemnity Benefit than 53,000 bbl., four had produc- | | | Policy é 
Payable for total disability due to nonm- | eq more than 45,000 bbl. each,’ x 3°¢ | Growth 


On ae eee and three storeys below street level, it will house 
: £643 ,0: ‘ ‘ stana- 
ing would have priority on pro- 
The first well was brought in| 
PROTECTION PLAN early in-January, 1955, located on | of 
was placed on production. 
but it has consistently produced Successor to G.I. S. Series 
Designated as No. 9 among the 
occupational accident or sickness. Differ- | and the rest smaller amounts. otential 


1200 ernployees in one of the most modern 
office buildings in North America. 














designed for firms 
with § or more employees 


e+e gives employer 
and employee 
these modern 
3-way benefits: 
© Life Insurance 


Payable at death to beneficiary. Acel- 
dental death benefit optional. 











] North American 


The company was given thé/ing and 5,356,942 shares in the 
duction until it was paid, after | 
a property owned by Mike Kalin- G RO U Pp E D 
It started at 1,800 bbl, a day. 
“A” Trust, established 
16 wells in the town up to end of Diversification si 
a 


ent aniounts and benefit periods available, In only three cases has the pro- | & Professional 


© Medical Care Benefits duction of a single well been less | | 5 Management 
than 10,000. = - 
ital cal and sur- . Protection from 
oo deste nonocupatons! | E¥e"Y well sunk by the com-| | 3) "ation 
accident or sickness, Several benefit oe Wieden bce a : sta ) 6 Immediate 
schedules available for insured employees hes. Marketability 
heir dependents of the land of its site. Ownership| | @ ; 
end On . of the streets and lanes is vested ; 7 Advantageous | ax 
Ask your New York Life egent for | in the Crown in right of the prov-| | — Position : 
information now, or send in coupon. ince.  g Favorable e 
Prices have varied during the SS Succession Status - 


Serving Since 1858 time of production, the most re- | @ Sate Guardianship 
Conedions cent figure $2.57 per bbl. At the. of Assets 


start the figure was $2.4914. The JQ varterly Reports a 
. to Shareholders 





imperial Of Building, Toronto 

Superintendent of Construction on this building project is 

Alex. Farquhar. He joined Pigott Construction in 1928 and his 
experience has included every phose of the construction business. 


PIGOTT CONSTRUCTION COMPANY LTD. 


TORONTG: 1250 BAY SEREET © MONTREAL: 16146 BREMMOND STREET * HAMILTON PIGOTT BUILDING 





-| highest was $2.85, the price be- 


N es y LIFE fore the last change. 
INSURANCE COMPANY Foreign Exchange 


Dept. FP-E27, 320 Bay St., Toronto Week Ended July 19, 1957 

a pete Noon Value in Canada through your own invest- 

sees totaal S. UK. £ ment dealer or stockbroker, 
henner oe ~— Pea - : 2.65 13/32 or directly from... 

— ss | Tuesday ....... | 2.65 12/32 

© RE Wednesday .... . 2.64 24/32 Grouped Income Shares 
| Thursday ...... . 2.64 30/32 Limited . 

i on 951/32 2.6425/32 | 
pay: . 9514/160 2.65 8/160 | 
Addr US. rate reported by Bank of 

Canada. 
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Obtain a copy of the pros- 
pectus and latest report 











544 Howe Strcet 
Vancouver i, Canada 
MArime 9920 

















U.K. bid rate reported by Tovronto- 


ad sees acag PROV... wer creqnoserne- papper: 
<e—m PHERSE PRINT <a cline 

















OFFICE SPACE 


FOR RENT 


10,000 SQ. FEET 
ON ONE FLOOR 


BAY & TEMPERANCE 


AUTOMATIC ELEVATO® 
ACOUSTIC CEILINGS 
PLUORESCENT LIGHTING 

THE FOORS — DECORATED 
WASH ROOMS — VAULT 
PRIVATE OFFICES —— JANITOR 
SERVICES — PULLY SPRINKLERED 


AIR CONDITIONING OPTIONAL 


FOSTER-RICHMOND ESTATES LTD. 
B. D. PAPE 


il 
‘4 
. 
> 


@ PINEST SPACE 
@ TRIPLE “A” TENANTS 
© REASONABLE RENT 


EM. 8-4964 LE. 5-6351 








FOR RENT 


premises Corner Mountain 
Avenue MONCTON, N.B. 
00 ft 


Suitable 





Ground floor Road and 


Portledge 


nase- 
Office 


Approximately 3 heated space with adequate 
ment facilities for Retail Store Outlet 
Display area or light Warehousing and Distribution 


Available now 


Apply THE CENTRAL TRUST COMPANY 
Moncton, N.B. — Telephone 4-3375 


of CANADA, 














Commercial Property For Sale 


Three miles N.W. of Kingsten, Ont., adjoining Highways Nos. 401 and 38 
also Canadian Pacific Railways. Approx. 170 Acres. ideal for manufac- 
turing plant in Eastern Ontario. Will sell all or part thereof. For further 
details contoct — J. K. Matte, 2.8. 1, Cataraqui, Ont. Phone Li. 2-0723 
Kingston, Ont 


REAL 


POTATE directory 





British Columbia 








BOULTBEE, SWEET ‘..~ 
555 HOWE ST., VANCOUVER 1, 
REAL ESTATE @ PROPERTY DEVELOPMENT 
MORTGAGES @ INSURANCE 


B.C. 


Manitoba 








POLO PARK SHOPPING CENTRE 
“A major development” 
WINNIPEG 


REAL ESTATE * FINANCE 














REALTY INVESTMENTS 


B10) .4elel-mm &-lanelelem aie m 


Member of The Real Estate Board of Toronto 


320 BAY $T., TORONTO EMpire 3-5086 





| LIMITED 


Members 











R. F. HEAL ASSOCIATES LIMITED 
BROKERS 
“Experience Unsurpassed" 
SALES, RENTALS, VALUATIONS, MORTGAGES, PROPERTY MANAGEMENT 
112 YONGE ST., TORONTO, CANADA 


INSURANCE 
EMpire 3-3456 











G. R. DUNCAN & CO. 


Realtors e¢ Insurers 


Limited 


Commercial, trackage and industrial sites; water front properties 
121 MAY STREET SOUTH FORT WILLIAM 








A complete real estate service 
to Canadian businessmen... 


W. H. Bosley & Co. 


Somerset House/27 Wellesley St. E., Toronto. WA.4-2533 


CONSULT INDUSTRIAL PROPERTY SPECIALISTS 


347 BAY ST., TORONTO—EMpire 3-6191 


INDUSTRIAL REALTORS 
: Established 1926 


Member, Society Industrial Realtors 
(U.S.A.) 








Housing Units 
Show Increase 


A stronger 
unit starts in 
5,000 populati noted in the 
Jum ‘ Central Mort- 
gage S Housing c ere. 

Star j ( 
totaled 


+ . e " 
irend if nousing 


centres of over 


. 


9 589 etin (ne 
30.648. This 
with 10.968 starts 


and a half-vear 


year total t 
Dares 
1956 
41 628 
Under construction in Juns 
this year were 40.068 units 
month iast year, 51,419 
Completion Jume 
year were 5,462 for a six-n 
total of 34,973, compared with 
7,820 in June of last vear ; 
of 43,137 
June starts w 
1956, in Montrea 
Sor Saint Jot 
awa, Peterboroug 
Katoon and Sault 


tota! 


tT) 
rye Pin: 


Mari 





BUSINESS WANTED 


Young Soles Executive seeks 
ished, profitable business 
Hamilton area preferred 
rigid investigation 
cash availabie 
Box 14, The Financial Pest, Terente 


estab 
Toronto 
Must stand 
15/20 thousand 














EDMONTON 
SHOPPING CENTRE 


N.W. Corner of 124 St. 4118 Ave 
Lot size 100° x 150’ 


More than 20 paying tenants repre- 
senting prominent national and local 
business. Excellent returns for your 
investment 

Located on main 
heart of growing 
For further details 


intersection in 
residential area 
Write, Wire or Phene 47721 


No Obligation 


MELTON 


REAL ESTATE LTO. 
Industriol West Department 
10154——-103 St. EOMONTON 








“OFFICE SPACE 


BAY STREET 
FINANCIAL SECTION 


LEASES NOW BEING ARRANGED IN 


ESSEX HOUSE 


ONE OF TORONTO'S MOST MODERN 
OFFICE BUILDINGS, FEATURING 


—YEAR . ROUND AIR - CONDITIONING | 

-—AUTOTRONIC PASSENGER ELEV A- | 
TORS 

—FIRE RESISTANT STORAGE ROOMS 

—60-CYCLE FLUORESCENT LIGHT- 
ING 

~PARKING 
BUILDING 

—SMALL SUITES AND COMPLETE 
FLOORS AVAILABLE 


FOR RENTAL DETAILS OF THIS AND 
OTHER OFFICES LARGE AND SMALL 
PLEASE CALL W. BR. ASTLES. 


EXCLUSIVE AGENTS 


A. E. LePAGE 





ADJACENT TO THE 


320 BAY 8ST. -- EM. 
Terente Real Estate 


Board 








FACTORIES 
FOR RENT 


Only 40 minutes 
from downtown Toronto 


At Ajax, on super 4 lane 
highway, modern single 
story factories for rent. 
Flexible leasing arrange- 
ments provide for every 
future requirement. 


Manufacturers located 
at Ajas aclude DuPont of 
Canad. Dowty Equip- 
ment, Fermaglass Inc., etc. 


For complete details phone or write 


" SLOUGH 
ESTATES 


CANADA) LTO 


-? 











@ We will erect any building to suit 
your plons, for sale or lease, in 
Winnipeg or Western Canade. 


@ Choice sites from which to choose. 


* We anthine financing, selling 
renting of. >ny Stay roe po Ad 


| 
INDUSTRIAL REALTORS 


in Western Canada 


A & Lt BUILDING 
FOUR SIXTY MAIN 
PHONE 92-3305 


REALTORS | 
2-1201 | 


ee) 


TORONTO 
OFFICE BUILDING 


Str: itegi . 
new and 





corner location, Surrounded by 


ssive bull , ready for 


145.- 


impre 
immediate construction 12 


OU) sq tt 


soreys, 

Land clear, 
Building Contract ready 
first mort 


rentable space 
plans completed. 
for signature. After amortizing 
gage of $1.500.000 should show 
18% return. Full or partial participation. 


Telephone WAInut 4-6607 


equity 


FARLINGER & LANGER LTD. 
17 Dundonald Street, 
TORONTO, Canada 











$1.00 SQ. FT. 


FOR SALE 


torv , 


assured co } 

factory m anager s hou 

wire or phone lect 

Ontario Textiles Ltd., 84 Wellington W 8518 


. Toronto. Phone Em. 6 











FOR SALE $40,000.00 
DESIRABLE COMMERCIAL SITE 


within city limits of 
PORT ALBERNI, VANCOUVER ISLAND, B.C. 


4.3 acres zoned heavy industry. Serviced by RR sp: 
volts electricity, 6 inch water main, telephone. fenc: > 
buildings presently insured for $106,000.00. 2 large suitable 
warehouses, etc., 1 is repair garage 


I? O00 


Eminently suitable 
tributing, shopping centre, super-store, etc 
acres available, unimproved, for $9,000.00 
centrally located on common boundary lin 
Alberni and Alberni, population these 2 towns } 
lation of district over 20,000. Please 


for manufa icturing, waren 


direct enaull 


B. F. Wright, President, 
WRIGHT-MIX CONCRETE LTD. 
PO Box 371, Alberni, B.C. 
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‘| During our 76 years 


IN THE CENTRE of Busrnes 
ia Monitobo we hove actively 
porticipated in the 
trial, Commercial ond Invest 
ment Growth of the Areo 





MANITOBA 


ims < 
sé 





| M4 cates onset fh WE WELCOME 
| ae eS YOUR INQUIRIES 


Realtors & Valuators 
investment Brokers 
Property Managers 
General Insurance & 


Financial Agents 

















OLDFIELD, KIRBY & GARDNER 


LIMITED 
234 Portage Ave. 


— 
<eoers 


” 
> 
haa 


Winnipeg 


OUR 76th YEAR 





ey 








THE FINANCIAL POST 


REAL ESTATE 


A CANADA-WIDE MARKETPLACE FOR BUYERS AND SELLERS 


Professional 


Appraisal Service Wil: iis 


Is Just Part of The Melton Story 


Arthur E. Jellis, 
A.A.C.1., MAL 


The only Edmonton area mem 
ber of the American Institue @ 
Appraisers and the Canadian Ap 
praisal Institute engaged im real ee 
state. Arthur Jellis is but one of the 
reasons for Melton's predominance is 
Western Cenadian Real Esicte. 


y pane no room for “quesstimates” in today’s 
business world. Nor is there a place for non- 
professional realtor service. The importance of 
professionally qualified services is evidenced in 
the increasing number of clients served by Mel- 
ton Real Estate. Commercial of Industrial sites. 
appraisals, leasebacks or business rentals .. . call 
a Melton Man. 


REAL ESTATE 
EDMONTON AND CALGARY 


Head Office: 10154-103rd Street, Edmonton + Phone 47221 
ee ee ee 


—- 


LTD. 


a ee A ee at ne ne eee cee eee 
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BUILDING LOTS FOR SALE 


100 serviced N.H.A. 
lots in. the 
best location. 


FOR SALE 
WAREHOUSE ON TRACKAGE 


14,000 
square feet storage, 


$65,000.00. 


FORT LAUDERDALE, FLORIDA 


13 UNIT BEACH MOTEL 
$27,000 CASH 


approved 
town of Whitby 
builders terms. 


, ; Box 3, The Financial Post, Torente 
Solid construction, " ci 





Here is a top beach location with 
13 flexible air conditioned units 
including excellent living quarters 
and pool, with established financ 
ing. Total consideration—$80,000. 


plus 


oe 


DO YOU NEED 
WORKING CAPITAL? 


If so, we can sell your 
properties for cash 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 


Por full details contact 


E. W. GLADSTONE 


REALTOR 
Member feronte Rec! Exstote Boord 
217 Bay S!., Swite 606, Terente 





offices, 


Contact G. M. Greer 
GREERS OF KAMLOOPS 


402 Victoria S$?., 


PROFITABLE OCEANFRONT 


HOTEL Kamloops, 8.C 











Offered for the first time-—-one of 
Fort Lauderdale s popular 
Very high Cash reauired 
$250,000 


most 
return. 





HOTEL 


$53,000 net profit on $150,000 
Good industrial city 
Building only 5 years old 
OUBRIDGE-MARSH REALTY LTO 
97 Eglinton Ave. East. HU 1-6836 


For complete detatis, contact 


Mr. Douglas J. Elliott, Sun Realty investment. 
1746 East Sunrise Bivd., 


Fiorida. 


Realtors, 


Fort Lauderdale, 








EM. 2-2731 





- 

















NEW INDUSTRIAL PREMISES 


immediate possession in 2 prominent Metro Toronto locations 


Tas Qusenewdr 








SA. eal > 
~ Ante re, 
== . Sees 








@ Queen Elizabeth location— 


€.s2aeeru 


Adjacent to propesed new 
Highway 400 extension. 











proximity Highway 27 
@ 32,560 sq. ft. 


@ Excellent parking and expansion 
area. 





New building of structural steel frame construction—Lot of 
1.8 acres. Attractive office area of 4,340 sa. ft. is 
arranged on 2 floors. One of the most outstanding locctions 


32,000 sq. f. 


3,200 sq. ft. fully finished 

office space. 

Outstanding modern Industrial Plant located ot 
Alliance Ave. just off St. Clair Ave. east af Jane. Single 


storey design, outstariding location in good labour market— 
only 5 miles from City Holl. 








When locating in Western Conade, consult A & L, from plenning 
to completion. Accurote odvice with knowledge goined from 
experience in Winnipeg and Western Conode. Enquiries invited. 


OUR FIFTIETH YEAR OF SERVICE 


INDUSTRIAL LEASEHOL 


TWELVE SHEPPARD “Steet 


in Toronto with immediate access to the main 
traffic arteries. ° 
COMP any 


timirtes 
® Certain modifications can be made to both of these build- 


Ings te suit requirements. LEASE OR SALE. 





* TORONTO tm 4.9261 
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A 


NNOUNCING 


important a 





PPORTUNITIE 


NEW TEXTILE MACHINERY FOR SALE 


1 only Infra-Red Dryer, Rolla-Cota Machine, 
and Roll-up Machine to handle 10 ft. 
wide goods. Complete. This machine 
was never used. 





1 only AA 48 x 96 Stainless Steel Rotary Dye 
Washer — New when installed. 


1 only Cobble Bros. 120” wide 3/16” gauge 
614 needle chenille machine with yard 
creel. 


48 only Sewing Machine Tables (National 
Safety Table) presently set up in banks 
of 6 with common drive shaft — New 


when installed. DANIEL W. CAMERON 





CONTACT 


BATES TEXTILE MANUFACTURING COMPANY 


Box 790 « Waterloo, Quebec @ Phone 403 
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DISPLAY ADVERTISING 
RATES 


$2.40 per col inch per insertion | 
(60 cents per agate line, 14 lines con- | 04 Wellingsen $2. W., Terente 
stitute one inch) Closing date — | Phone EM. 6-8518 

Copy must be in Toronto Office by 
Monday am Display advertising | 
in this section payable in advance | 








FOR SALE 


Olivetti 14 calculator and electric 
ditto machine advantageous prices. 
ONTARIO TEXTILES LTO 


Semi-monthly report of 
positions on the Toronto 
Exchange at July 15, eliminz 
odd lots on members’ 
gregated 1,131,575 shares 
=| issues compared with 
shares of 211 issues at June 


of 














Among the changes wer: 





EXCELLENT 
OPPORTUNITY 


Young, successful business organize- 
tion with unchallenged ideas in retail 
and wholesale merchandising requir- 
ed substantial financial backing. 
Offering excellent profits and bes? 
business arrangements to mutval 
satisfaction. Unlimited expansion 
possibilities. Principals only. Ad 
dress replies to Mr. Gerald OD. 
Wardell, Chartered Accountant, 90 
Danforth Avenue, Teronte. 


Steck 
Norsy'que 
Pacific Pete 
Rockwin 

A. V. Roe 
Sand River - 
Triad Oil 


Steck 

Algoma 
B. of M., 
Base Met'ls 
Cc. Sudbury 
East. Stee! 
New Delhi 


Shares 
+ 300 





rts. —4,100 
~48 200 
4+- 27,500 
100 
13,800 


INVESTORS 
10 to 12% return 


On a purchase of a building supply 
yard and business, owner will lease 
back, money will be used for work- 
ing capital doing $400,000 now per 
short distance from Toronto. 


Shares 
450 
2,800 
1,000 
400 

700 
3,500 
n. 100 
pr 50 
2,000 
5,700 


Stock 
Abitibi 
Aconi« 
Advo« ale 
Algoma 
Aigom Uran. 
Do., wts 
Aluminium, 
Anglo Cdn. P 
Anglo-Rouyn 
Area 
Argus $2.40 pr. 
Asbestos 
Atlin-Ruff. 
Aumaque 
Bailey-Sel., A 100 
Barvue 1,000 
Base Metals 22,500 
Beattie-Duq. 21,700 
Beicher 25,600 
Bell Phone 125 
Bethlehem 5.000 
Bicroft 9,300 
Do 1,600 
Bowater 
Brazilian 
B-A Oi) 
B. C. Forest 
B. C. Power 
Brunhurst 
Brunsman 
Brunswick 
Burchell ‘ 
Cabanga . N. 
Calalta , ; 
Calgary & Ed. 300 
Camp. Chib. 1,500 
Can. Cement 125 
Cc. South, Pete 500 
Cdn. Brew. 25 
C. Chieftain 300 
Cc. Devonian 100 
Cdn. Dyno 4,800 
Cdn. Husky 100 
Cdn. Oil 200 
R 300 
». Petrofin., pr 500 
C. Prospect 3,800 
Can-Met 12,300 
Do.. wts 500 
Canso N. Gas 4500 
Canso Oil 500 
Cassiar 1,200 
Cent. Del Rio 2,600 
Chib, Jac. 23,80 
Chimo 
Chrysler 
Cochenour 
Cody-Reco 
Coldstream 
Con-Key 


Stock s 


ST 


year, 


Box 1, The Financial Pest, 


Terente, Ont. Lk, Shore 
Leitch 
Lencourt 
Liberal] Pete. 
Long I. Pete 
Lorado 

Do., wts 
Lyndhurst 
Macassa 
MacMillan B 
Malartic GF 
Maralgo 
Maritimes 
Masse y-H-F 
Maybrun 
McIntyre 
Medallion 
Merrill | Pete 


LABORATORY FURNITURE 
FOR SALE 
Large quantity sell whole or part 
includes Fume Cabinet and bench, 
also walk-in refrigerator. 
FRANK J. COX SALES 


6 Elmview Court, Terente 18 
Telephone BE. 3-4953 


50 
200 





if 
71,300 
500 


STRUCTURAL DESIGN 


Team of professional engineers spec- 
ializing in reinforced concrete design 
is prepared to accept design assign- 
ments on part time basis. 

Box 996, The Financial Post, Torente 














WANTED TO PURCHASE 


Conservative but substantial capital seeks equity financing or 
outright purchase of established Canadian companies having 
top management. 


ee 











Dickenson 
Gas Ex, 
New lund 


Nickel Rim 
Noranda 
Norgold 
Normetal 
Norpax 
Norsycom 
N. Cdn. Oi] 
N. Rankin 
Northspan 
Do., wts. 
O'Brien 
0. J. Club 
Do., wts, 
Opemiska 
Orenada 
Pacific Pete 
Pan Western 
Pater Uran. 
Perron 
Petro! 
Placer 
Provo 
Que. Chib 
Que. Labrad. 
Que. Lith. 
Quemont 
Rayrock 
Roche 
Rockwin 
Roe, A. V. 
Sapphire 
St. Maurice G 
Sand River 
Scurry 
Silver-MilL 
Stanleigh 
Stanwell 
Starratt 
Steep Rock 
Sturgeon 
Sullivan 


All replies in strictest confidence to 
Box 979, The Financial Post, Toronto 

















PRIVATE HOSPITAL 


PROVINCIAL licensed medical hos- 
pital, attractive 27 rooms, private 
hospital with 31 beds. Complete 
equipment; immediate possession. 
Owner foreed to sell due to illness. 
Call Mr. Alan Finlayson. OX. 8-1188. 
McArthur and Son, Realtors, 579 
Kingston Road, Toronto. 


FOR SALE 


gift shoppe and sundry 
retail sales operation. Three choice 
locations in Windsor, Ontario, area. 
Gross exceeds $300,000.00 annvally. 


Bex 12, The Pinencial Pest, Terente 


Snack bar, 























IN BOOMING BRITISH COLUMBIA 


VICTORIA, B.C.—100 rooms, popular central hotei fully equip- 
ped, offered for sale as going concern. Good investment return 
with unusual potential. Owner retiring. Asking $265,000— 
particulars write owner. 

BOX 981, THE FINANCIAL POST, TORONTO 


, Halliwell 
. Smelters 
>. Mosher 

. Morrison 
, Quebec 

. Regcourt 
*. Sudbury 
Coppercrest 











WEEKLY NEWSPAPER FOR SALE 


In growing western city. This is @ healthy 
business with increasing velume. Member 
ABC. Includes commercial printing plant 
end building. Prospects moke it on ovt- 
ef-the-erdinary propestion and ene seldom 
evailabie. 





of Ist Mortgage 
Money Wanted 


By an experienced House Builder for 
a group of small homes on sewer and 
city water, 30 miles oltside of To- 
ronto. 
Construction can start immediately, 
purchasers waiting. 

Bex 2, The Financial Post, Terente 


ATTENTION 
INVESTMENT OPPORTUNITY 


local home-build corporation catering to the low priced, 
volume, house market, wi eo with interested parties for sale 
of vary interests in a N.H scheme commenc 
ly in the iate vicinity of Metro Toronto in the price 
ef homes from $11,000 to $13,500. Mo and unlimited sales no 
problem here, $9,000,000 short term po fit envisioned. Full 
security for investment. Amounts from $10,000 from individuals 
to 000 from syndicates will be considered. Write for confi- 
—s information, no obligation. Interviews will be arranged. 

, The Financial Post, Toronto. 


Devon Leduc 
E. Sullivan 
East. Mining 
El Sol 
Eureka 
Explor. AH, 
Faraday 
Fargo 
Filorida-Can. 
Galkeno 


Teck-Hughes 
Tombill 
Trans C. Ex. 
Trans Empire 
Trans Prairie 
Triad 

Tribag 
Ultra-Shawk. 
Un. 
United Keno 
United Oils 
Ventures 
ViolaMac 
Vulcan 
Walker G&W 
Wayne 
Weedon 
Wespac 

W. Maygill 
W. Decalta 





Apply Bex 4 
The Financial Pest,:Terente. 




















Indian Lake . 
Inland N. Gas 100 

, ws, 100 
Inspiration 500 
Int. Nickel 900 
Iron Bay 2.100 
Jack Waite 500 
Jacobus 
Jeanette 
Jellicoe 


oe ll 
31,300 
10,500 

500 





Total .... 
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IMMEDIATE MANUFACTURING CAPACITY AVAILABLE 


Substantial Manufacturer currently producing in both steel and aluminum 
@ Metal Stampings . 
@ Welded Assemblies 
@ Close Tolerance Aircraft Details & Components 


has capacity available for volume production. 


Modern conveyored PAINT SHOP — metal cleaning — spray painting 
— enameling and baking facilities. 


— equipped TOOL ROOM for precision manufacture of Tools — Dies 
and Assembly Fixtures. 


Complete Engineering and Government-Approved Inspection Staff for 
assured service. 


This operation is flexible and could be adapted to almost any 
undertaking. 


Please write to Box 934, The Financial Post, Toronto. 
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books. 


Supertest. ord. 


has been appointed vice-presi- 
dent - manufacturing of Mont- 
real Locomotive Works Lid. 


Short Position 
iF alls On TSE 


snort | 
Stock 


ating 
ag- 
211 


1.194.265 


28. 


Shares 


13,500 


400 


+ 25,900 


| Here are the changes in detail: 


hares 
5.700 


« 


000 | 


400 
£000 
200 
Oi) 
3.900 
100 
575 
100 
000 
.400 
700 
500 
125 
JU) 
100 
3.100 
3.000 
500 
700 
400 


5.100 | 
,900 | 


200 
3,100 


2 000 | 
N. Minda-Scot 3,000 


19,000 
800 
1,000 
5,200 


28,000 
31,300 
5,500 
1,000 
7,200 
1,000 
2,500 
3,000 


,000 
15,000 


Asbestos 39,100 


700 
4,100 
200 


1,000 
1,000 
350 

1,000 
500 
500 

3,100 

















——_ ee ene 


ere - 


ae 





a ET 


Bank ef Nova Scotia (Halifax) — 
J. A. Gordon Bell, manager new- 
est branch, in London, Eng. 
Waterloo Place, SW. ! 

Canadian Applied Research Lid. 
‘Terente) —Eric B Moss, direc- 
tor of engineering 

Canadian Commission en Hespital 
Accreditation  (Teronte) Dr 
William I Taylor, of Peterbor- 
ough, director, succeeding Dr. K. 
E. Hollis, resigning as director 

Canadian Diabetic Association (To- 
ronte) W. Wallace Seccombe 
publisher, of Toronto, president 

Canadian Petrofina Lid. (Montreal) 

A. R. Beaton, sales manager 
Maritame Divisi headquarte: 
Halifax 

Canadian Pittsburgh Industries Ltd. 
(Terente)—M. J adver- 
Using and Ssaies promot man- 
ager 

Canadian Pulp and Paper Associa- 
tion (Montreal) — M.S. M. Harm- 
liton, to assume wider responsi- 
bilities and be concerned with 
development of new and broad- 
er activities on behalf of the in- 
dustry; assumes new responsibili- 
lies in association's internal man- 
agement; also to be industria] 
relations section manager: con- 
tinues as secretary book, writing 
and coated papers section; D. W. 
Hogg to be assistant manager in- 
dustrial relations section: John 
Andrew to be secretary chemical 
and mechanical pulp sections, and 
board section, continues as sex 
tary wrapping paper and special- 
ty paper sections; E. L. Murray 
succeeds Mr. Andrew as associa- 
tion statistician 

Carrier Engineering Ltd. (Toronto) 
—J. B. Parker, Central and Ws 
ern Districts sales manage: 

Christie Brown and Co. (Toronto) 
—R. E. Woodcock, assistant gen- 

sales manag: 

Crown Cork & Seal Coe. 
—H. G. S. Bain, president to 
chairman; N. L. Ferries, secre- 
tary, to be director. 

Dominion Steel and Coal Corp. 
(Sydney, N.S.) Victor John 
Southey, formerly general super- 
intemdent, to be works manager, 
Dominion Wabana Ore Ltd., 
wholly owned subsidiary; Her- 
bert P. Dickey resigns vice- 
pres. and general manager same 
subsidiary company 

Eastern Trust Co. (Halifax) 
Albert S. Fraser, formerly p. 
dent and managing director, 
be chairman; Donald McInnes 
Q.C., former! y vice-president, to 
be presiden 

Enamel & Heating Products 
(Sackville, N.B.) Norman 
Hesler, president and _ general 
manager, to be member Unem- 
ployment Insurance Advisory 
Committee: Hyman Goldstein, 
vice-president and director, re- 
tires, 

Guild of Accountants 
Chapter) - C. H. Chamberlain, 
sec.-treas., Armitage Tire 7 
president; Paul Dussault, sec.- 
treas., Lanroi Motors Ltd., sec.- 
treas.; C. Castonguay, auditor- 
general's office, L. St. Jean, cre- 
dit officer, Dominion Textile Co., 
J. H. Regnaud, cost acct., 
adair Ltd., executive committee. 

Hertz Drive Yourself Stations of 
Ontario Ltd. 
Jackson, executive 
George W. Cave, 
general manager: J Patrick 
Frappier, general manager, 
senger car division: 
Howard, general 
division. 

Household Finance Corp. of Can- 
ada (Toronto) — J. R. Charbon- 
neau, manager new branch at 
660 St. Catherines St West 
Montreal; A. Stiffel transferred 
to management Joliette, Que.: G 
B. Aubertin, Lachute, Que, J. 
H. Pidgeon, Hamkesbury, Ont., 
R. A. Steeves, 200 Charlotte St.. 
Sydney, N.S., to be managers at 
points noted, 

Huron & Erie Mortgage Corp. and 

Canada Trust Co. (London, Ont.) 

H,. S. Littlejohn, president 

Kraft Containers Ltd.; Hamilton, 


7 wr 
ava Gi udid, 


re- 


’ 
wee 
Cldi 


(Toronto) 


as 


CSi- 
to 


Ltd. 
A, 


nt erg 


vice-pres.; 
vice-pres., and 


manager truck 


——— 


and general sales manager, con-| 


Power 
to be 


Bathurst 
Montreal, 


tainer division, 
& Paper Co., 





intments tn 
ee industry nents tn | 
Ame | 


be 


Allan R. Sills Ltd. 


Gan, | 


(Toronto)—E. Ray | 


pas- | 


George E.) 


AREERS 


LEO ROY 





chief engineer of Quebec Hy- 

dro-Electric Commission's aux- 

iliary services, has been named 

general manager. 

member hHian Advis 
Board. 

Kraft Foods Ltd. 
G. 


(Montreal) Ww 

Leece, BRenerai Saies Manage 

‘ be direct 

Linde Air Products Co. (Toronto) 
Division of U: Carbide Canada 
Ltd " # Sindee aSsist 
Sales manage! 

ucts 

MecGavin Bakeries Ltd. 
er) — Roy A. Hunter, 

Manage! 
Locomotive Works Ltd. 
Daniel W. Cam- 

sident manufactu 


amend 
, > 
mii 


pi Od - 


(Vancouv- 
public re- 
lations 
Montreal 
(Montreal) 
eron, vice-p 
ing 
Phillips 
Ont.) 
pres 
ector 
Rolph-Clark-Stone-Benallack, 
(Montreal) M. St 
less, general lanager al 
James M 
be directors 
Ross Koy of Canada Ltd, 

Ont.) — G 
executive, Jos 
ervisor proaucti 
rvice 
Russell Industries Ltd. 
R. L. Co 


re 


Electrical Co. (Brockville. 

Archie Lauder. vice- 
ana consultant, to be dlir- 
Ltd 
CK- 


| 


( 5 {>I Z2e 
sa it’s 


O'Reilly 


sec.-treas to 


(Windsor, 
account 
Flood, sup- 
and _ traffic 

(Toronto) 

nnell, formerly treasure 
and controller, Can. Acme Screv 
& Gear Ltad., to be secretary and 
treasurer, sitcceeding G. W. Sug- 
gitt, retired 

Shell Oil Co. of Canada (Toronto) 

R. soone, formerly manage 
stores, Montreal refinery, to be 
manage rchasing-stores, east- 
ern divisit offices Montreal 

(Toronto) 
vertising agency—B. M. Rutter 
head industrial department 

Simoniz Co. (Toronto)—Mervyn H 
Johnston, sales manager 

Superior Propane, Ltd, (Toronto) 
—Allan A. Rowan-Le gz, 
dent and director elected 
president and director, wholly 
owned subsidiary, Northern Pro- 
pane Gas Co., Fort William, sut- 
ceeding J. F. F. McQueen, re- 
cently retired 

Sandwell and Co. (Vancouver) 
Paul E. Cooper, di 
ecutive vice-president: 
erly president Crown 
Canada Ltd 

Thomas & Betts Ltd. (Montreal)— 
Robert E. Bailey, -president, 
continues as Managing director 
and secretary 

Vickers & Benson Ltd. 
—Maurice Brisebois, a 
dent. 

York Farms Ltd., 
Division (Toronto) George R 
MacDonald Sr., manager new 
frozen food distribution terminal, 
North York, Highway 40' and 
Leslie St 


pu 

nm. 

ad- 
to 


presi- 


. , 
ais 


and e@xX- 
was form- 


Zellerbach 


recto! 


Vice 


(Montreal) 
vice-presi- 


Frozen Foods 


: Furriers Ignore Chinchilla 


Pelts at First Canada Sale 


Canada’s first fur auction of 
chinchilla pelts has flopped. 

Only a “very few” 
pelts offered at the recent Mont- 
real auction were sold. 

Neither the auction, or chin- 
chilla association, officials will 


say “how few.” Prices ranged be- | 


tween $18 and $32 a pelt with a 
few pelts fetching as high as $40,- 
$42. 


The trial sale, designed to gauge 


oo buying interest among Canadian 
1,131,575 | 
| pomtment to chinchilla breeders. 
weren't ex-| 


furriers, has been a big disap- 
They claim they 


pecting too much since most 


‘ienced in handling 


role of this new product. 
But they definitely did expect a 
lot better response than they got. 
And what do the fur people say 
| about it? 


Chinchilla is neither “flesh nor 


| fowl” in the established fur busi-/ ;,- 
It has yet to find its/| 125,000. 
| proper marketing niche and until | 


‘it does they aren't going to tie 


/ness yet. 


much money up in pelts. 
New Targets 
It’s obvious that the chinchilla 


people have had to lower sharply | 
|their earlier prestige marketing | 
| targets; that they are now setting | 
| sold in U.S. An increasing flow 
of Canadian pelts is going across 


their caps for the higher volume, 
middle prestige field — roughly 
| equivalent to the mink range. 


of the 1,000| 


'a group of aggressive 
Canadian furriers aren’t exper- | group eeressive, 


chinchilla | 
pelts and others are still unde-| 
cided about the future marketing | 


quality pelt isnt much better 


(than rabbit. 


The chinchilla 
selves have 


thnem- 
soul- 


people 
done a lot of 


j . . ; 
| searchifg over the past couple of 


years in the industry’s painful 
chamge from a highly inflated 
breeders’ market to the inevitable 
and more realistic pelt market 

In that time prices of live chin- 
chilla have tumbled from around 
$600-$800 a matched pair to 
around $90 a piece, or around 
three times the price of a pelt 

In the process hundreds of 
small amateur breeders with get- 
rich-quick ideas have sold out to 
S@TiOUS 
breeders with fast - expanding 
ranches. 

Today there are only 
1,400-1,500 breeders in Canada 
with about half of these repre- 
senting really ppeceeene opera- 
tions. 

. is last group own about 75% 
of the estimated total Canadian 
chinchilla population of 100,000- 


some 


After a somewhat similar initia! 
auction sale experience in New 
York A couple of years ago the 


'U.S. chinchilla imdustry decided 


to market chiefly through private 
dealers. 

Sales are said steadily expand- 
ing from a rather dismal! start: 
last year around 23,000 pelts were 


| the border to help swell the mar- 


Is that wise? Some fur people | keting offers. 


don’t think so, claim the best bet | 


is the highly exclusive field. 


Canadian furriers see a huge! sold $297,000 5%% 


job of market promotion still 
ahead of the chinchilla industry. 
Although steady improvement is 
being made a lot better job will 


‘have to be done on raising and 
_maintaining quality controls. 


They generally agree a really 
top quality chinchilla is the cream | 
of the luxury furs. But a poor' 











TOWN OF ANJOU, Que. has 
10-year serial 
bonds at 90.08 indicating a net cost 
of 7.105%. Purchasing syndicate 
comprises Banque Provinciale du 
Canada, Florido Matteau, McNeil, 

. Inc., Crédit Anglo-Fran- 
caise, Ltée’ and Durocher, Rodrigue 
& Cie. Proceeds for construction of 
‘the Du Parc main sewer. At Dec. 
31, 1956, net funded debt was $993,- 
‘500. Population 3,000. 
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RESUMES FOR ANSWERING 
NEWSPAPER ADVERTISEMENTS 








Pretessieona!l Prepocred ond Printed 
i. . Tyoew ‘e: 

$27) 

$38 

$67 90 
Resume writing 
"@ COpy, printing 
boerd end white 


25 
$0 
100 


cr 


compitete® 
(cempilete* 
(ceomplete* 


resumes 
resumes 
resumes 
molete resume * 
q fe. egiting ond 
Gvo-tang cove protects 
“aiiing envelope 
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GENERAL MANAGERS 
SALES MANAGERS 
TREASURERS CONTROLLERS 
PRODUCTION MANAGERS 
OFFICE MANAGERS 











IN 
$7,000 — $15,000 SALARY RANGE 
SEEKING EMPLOYMENT 


Be 
— oe Tested 
Re: ; 'ne >| x ed of am 
ponies te contect ‘or empieyrment 

’ tgten's and 


“ow 
5 previous Owes 

"@% experience ov'ic Dect wvtitized te 
odcvrancemen' cnr compoan:er 

specia build be veed 

te find @ pesit tho? suits your 

personality traits requires feur 

to five hours to plete and can be teken 

ot heme tten repert $25.00 
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Test with wr 





| PERSONALIZED RESUME 
MAILING CAMPAIGNS 





$ 75.00 
$125.00 
$225.00 


Campaign 
Campaign 
Campaign 
EXECUTIVES 
OVER 45 YEARS OLD 
JOIN 


50 Resume 
100 Resume 
200 Resume 





THE “45" PLUS CLUS | 





formed te assis? vorious 
who ore age 
tageously re-locate 
held every Tvesdey 
lLokeshore Rood, Teo 
9.4865 to reserve seat 


EMPLOYMENT REGISTRY 
AND 
RESUME PRINTING SERVICE 


1435 Lakeshore Rd., Teronte 14, Ont. 
Telephone: Clifford 9-6865 


Meetings 





EXECUTIVE PLACEMENT CONSULTANTS 








SUPERVISOR OF INTERNAL AUDIT 
required by 
B.C. POWER COMMISSION 


for employment in the Head Office, 
Victoria, B.( 
Chartered Accountant. Certified General 
Accountant, 
OT 
Registered Industrial Accountant 
with audit erience essential 
This is a good opportunity 
to become associated 
with 
expanding organization. 
benefits 
A KZ gitions 
ry ‘Rat 1ge '$430- $540 
oO! urther detalis 
nlease write 
Mr. EB. R. Peck, 
Personnel Depi., 
Box 500, Victoria, B.C 


ex} 


a rapidl* 
Excellent er - yen 
Ts. ‘ 








AVAILABLE 


Young agressive executive type 
Sales Representative seeks challenging 
position with p! e organization 
offering opportunities for advance- 
ment. Age 32, single, College grad 
Knowledge sales, merchandising, prod- 
uct and market development 
Bex 15, The Financial Post, 


ORTeCSSIV 


Torente. 
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CLASSIFIED 


ADVERTISEMENTS 





Business Opportunities 





COLLECTIONS 
WE COLLECT vour siow accounts for 
ess than $2 each Bonded. Licensed. 
Proven! Write Dixon, 24 Edgar Avenue, 
Toronto. Telephone Belmont 1-7703. 


ESTABLISHED Manufacturers’ Agent, 
calling on Wholesale Trade. Chain & De- 
partmental Stores. Interested in one or 
two quality lines on commission basis 
Reference Canadian Bank of Commerce, 
Calgary. H. C. Andrew Limited, 4504 First 
Street S.E., Calga! 


ACCOUNTING PRACTICE 
WANTED in southern Ontario with gross 
fees of %6.000-$12.000 Box 987, The 
Financial Post, Toronto 





AGENCY DISTRIBUTORSHIP 


will furnish a capable 
man with up to $10,000 in capita) 
equipment. Our product is Eastman 
Kodak Film and Supplies and will be 
sold to the public in supermarkets, 
hotels, motels, service stations, etc 
We will select assist man selected in 
establishing exclusive territories. Pos- 
sible earnings $15,000 yearly up. A 
personal interview will be arranged 
locally if you meet the following 
qualifications; you must present ref- 
erences as to abilities and character, 
own a car, be neat and presentable, 
be able to get along with people, and 
furnish $2500 as a refundable per- 
formance guarantee. For interview 
write Department A. Suite 1606, Times 
Tower Building, New York 36. N.Y. 


(our compan" 
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Positions W anted . 


ATTENTION EXPORT ‘MANAGERS 

Danish businessman, Toronto resident 
Several years in Danish Exports. Desires 
position with Canadian Industrial firm 
with world wide exports. Fluent in sev- 
eral languages Box 8, The - Financia! 
Post, Toronto. 





— 


——s 


ACCOUNTANT-OFFICE MANAGER 
M VEARS OLD. 15 YEARS’ EXPERIENCE 
major bank and ome of largest U.S. con- 
cerns. Experience in all aspects of ac- 
counting and waditing, making up and 
operating multi-million dollar budgets. 
organization, supervision of large staffs 
Also experience as management consult- 
ant. I offer services against salary or 
interest in business. Box 
Post, Toronto. 








CHIEF OR CLUB STEWARD. age 43. 
married. Twenty years experience in 
phases of operations. Capable of 
handling large staffs in lounges and din- 
ing rooms. Will settle anywhere in Can- 
ada. Box 16, The Financial Post, Toronto. 


: 
@ii 





TRAFFIC MANAGER. Traffic man with 
8 years experience, LaSalle University 
course desires position in industry with 
challenge and future. Excellent referen- 
cés, presently employed, age 36. married, 


| will relocate. Box 17, The Financial Post. 


Toronto 


July 27, 1957 


9. The Financia! 





THE FINANCIAL POST 


This is Canada’s national meeting place 
for executives who have positions to otter, 


and for those who have ability to offer 


WHY TAKE A CHANC 

AV AILABLI A Really Top Man 
Proven Record—Proven Sales 

FOOD, DRUGS, SOFT GOODS 


“wures 


i. & THOMAS ‘& COMPANY | 
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MINING ENGINEER 


B.S<., Toronto, age 32 
8 years varied mine engineering ex ‘ing. advertising and 
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experience, 4 
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up to works manage! 
A born leader, amazing 
to get on with peeple 
average oOrganiSer, tire- 
worker. He would 
asset many Organizations 
British stock, married Write 
him at Box 999. The Financia! 
Post, Toronto. (He is not aware 

of this advertisement). 


Assistant to General Manager 
of National Trade Association 


Prominent organization with modern 
offices in Ottawa requires energeti« 
general University grod 
vote preferred. Familiarity with con- 
struction industry end taebour 
ons helpfu! Applicants 
stote age education, 
and sclary expected. 
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QUANTITY SURVEYOR/ESTIMATOR 


Applications are 
which the basic qualifications 
outlook, (2) sound experience 


invited for a unique, independent position, for 
are (1) highest integrity and wide 
in“C anadian construction industry. 
particularly with reference construction detail, measurement 
and estimating, and interest position where initiative, 
responsibility and hard work are the guarantee of unique pros- 
pects. Age, mid twenties to mid preferred; location 
Montreal. Please reply in own handwriting giving details of 
career. Interviews will be conducted in Montreal and Toronto 


All replies acknowledged and held in confidence 
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(3) in a 


thirties 


BOX 6, The Financial Post. Toronto 














Iron Foundry Expert Required 


Iron Foundry, Eastern Canada, offers capable, ex- 
perienced plant superintendent opportunity for per- 
manent position and eventual participation. 


Write Box 11, The Financial Post, Toronte 





























WORKS MANAGER 


Well known manufacturer of heavy machinery 
requires an experienced Works Manager. 





Mechanical Engineering degree or equivalent 
practical training desirable but not essential. 


Must have a proven record of administrative 
ability, particularly as it applies to planning, bud- 
get control and supervisory development. 


This position offers an excellent opportunity for a 
self-starter who has a previous successful manage- 
ment record. 


Applicants should apply in writing, giving full 
particulars to 


Box 13, The Financial Post, Toronte 














ASSISTANT PERSONNEL MANAGER 


Required by Company in the Niagara Peninsula. Appli- 
cants must have complete knowledge of all phases of 
Personnel work. 


rhis position offers excellent opportunities for advance- 
ment to the successful applicant. 


Reply stating qualifications and experience to: 


BOX 998, THE FINANCIAL POST, TORONTO 

















ECONOMISTS 


required by 
Economics and Research Branch 
Department of Labour 
at Ottawa 


Starting salaries up to $7,080 


@ These positions offer interestin ig work, opportunities 


for advancement and generous fringe benefits. 


fersity graduates in economics, 
commerce or a related field. Additional credits may be 
given for postgraduate training. Several years of ex- 
perience will be required for intermediate and senior 
positions. 


@ Candidates must be univ 


For details, write to 


CIVIL SERVICE COMMISSION, OTTAWA 


Please ask for Circular 57-2253. 
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Dictograph 


je Uch Fate, 


AND COSTS LESS 


That's right! Di tograph 
eliminates switchboard: 
operators, numbers, dia! 
ing and waiting for free 
It 
And it's much more con 
ventent. For 
things no telephone can 
duplicate. No 
overhear! No 
listen in! You can buy 
or lease it. Overt 
in use. FREE 


Dictograph 


The finest for ever 50 years 


lines. costs jess, too 
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one can 
one can 
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ALL-STEEL 
STRAN-STEEL BUILDINGS 


PROVEN 
POPULAR 
PRACTICAL 


If you need a quality building 
that is easy to erect at low cost, 
investigate modern, attractive 
Stran-Steel buildings with exclu- 
sive Stran-Satin metal walls. 


Stran-Steel buildings offer one- 
floor, column-free construction 
which is strong, durable and fire 
safe. And you can choose from six 
widths: 32’, 40’, 50’, 60’, 70’ and 
80’ and multiples thereof—any 
length in increments of 20 feet. 


Find out how Stran-Steel can 
quickly meet your building or 
expansion plans. 


Up te $25.000 is available to financ: 
these buildings through the Stran-Stee! 
Purchase Plan. As little as 25% initial 
investment, up to 5 years to pay. 


For more infermation, write your nearest 
Stran-Stee! dealer: 


Alberto 

Stee! Structures 4 Building Products, Ud. 
3rd Aveave ond | 4th Street 5. Lethbridge 
British Columbie 

Mocon Supply Co. Ud 

235 Pemberton Avenve, Vancouver | 


Manitoba 

Maple Leof Distributors, 777 Erin Street, Winnipeg 
New Brunswick 

Ceyler Stee! Co., Ltd., Beye! Hotel, St. Johns 

Neve Scotie 

Fundy Construction Co., Lid., isteville Street, Holifex 
Onterie 

Astra Stee! Structures, Ud 

7 Hughson Street South, Homilton 

Cloydan Co... Ltd 

108 N, Syndicate Street, Ft. William 
Hill-Clork-Froncis, New Liskeord 


Que be > 
Hill-Clork-Francis (Qvebes) Ud. 
255 9th Street, Norande 


Mai-Clork-Froncis (Qvebec) itd. 
4781 Von Horne Ave., Montreal 


Hill-Clork-Francis [Qvebec) Utd, 
P.O. Box 257, Chibewgomew 


Seskotchewan 
Roy Wright Ud. 7th Avenve & St. John, Regine 
Dept. 34.51 
STRAN-STEEL CORPORATION 
Detroit 29, Michigen © Division of 


TIONAL STEEL shy CORPORATIO® 
- 





Powell River Net Drops 25% 
But Newsprint Tonnage Rises 


Powell River Co. consolidated 
| net profit for the half year ended 
June 30 slipped 25.1% to $4,294,- 
362 ($5,735,707 in like period last 
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for nothing—and that has 
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the nation—-in other words 
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Harold Macmillan 
Not So Popular 

For no logical reason the 
popularity of Harold Mac- 
millan is on the decline. His 
tasks are herculean and he 
gives himself no respite but 
he has not achieved Chur- 
chill’s prestige nor Eden’s 
romanticism 
Perhaps his government 
has made the mistake of try- 
ing to do too much too quick- 
ly. For example the decon- 
trol of houses above a certain 
rental has causéd immense 


year), equal to $1.02 ($1.37) per 


| share. 





| orable 
| pany says 


Figures include’ subsidiaries’ 
profits for five months only and 
are subject to audit and year-end 
adjustment. 

Drop in earnings was due to in- 
creased production costs, weak- 
ness in log and lumber markets, 
and the substantially higher dis- 
count on U. S. funds. Another 
contributing factor was the 
amended British Columbia Log- 
ging Tax, company reports. 

The increased newsprint ton- 
nage was largely due to produc- 
tion from the new No. 9 machine 
which began operation Feb. 28. 
It is operating at speeds over 
2,000 fpm. 

There are indications of 
a moderate over-supply in news- 


SULTS 


| print but existing contracts cover 
| sale of company’s entire produc- 


tuuon for balance of 1957. 
It expects to sell all available 


| pulp tonnage during last half of 
| year. There is no sign of improve- 
/ ment in lumber markets but out- 


look for container division is fav- 
and demand good, com- 


A new high pressure boiler is 


| being installed at Powell River 
| with operation slated by year- 
_end. An addition to the container 
| plant at New Westminster reach- 
ed completion in May 


Improvements in the cedar saw- 


| mill are now almost complete and 
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exhorted 


should result in higher production 


efficiency. 
Agreement with 
lon, Inc., Oregon, is only awaiting 
ratification of the U. S.-Canada 
Tax Convention Treaty by th 
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U. S. Senate. Agreement provides | 


for Powell River to acquire a sub- 
stantial interest in the U. S. firm, 
Meanwhile modernization of 
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anxiety among the tenants 
for justice to the landlord has 
never been a popular cry at 
any time 

In fact the wicked land- 
lord is still a stock figure of 
wickedness as in the days of 
Dickens. 
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and elder brothers were als: 
dripping with rain and thei: 
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like bedraggled orphans o! 
the storm. 


7 . . 


sisters 


However, the London scene 
generally has been enlivened 
by Vivien Leigh’s dramatic 
intervention in the House of 
Lords when she protested 
against the proposed sale of 
the lovely St. James’s Theatre 
man wants to tea! 
it down and put up an office 
building. 


to a who 


Their lordships were both 
shocked and intrigued by 
this sacrilege 

Naturally the famous Vi- 
vien was persuaded by the 
Serjeant at Arms to leave at 
once but she had lit a torch 
that is still burning fiercely. 

In fact there at this 
moment a chance that the 
famous theatre will be saved. 
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Vore Britons 
Travel Abroad 

It is part of the paradox of 
Britain that the more it suf- 
fers from economic and in- 
dustrial troubles the greater 
are the number of people 
who go abroad for a holiday. 

This year’s foreign curren- 
cy allowance £100 per 
head, nor is the cost of travel 
included in this. 

The holiday makers can 
pay for their transportation 
in London and keep their 
currency allowance for use 
when they reach foreign soil. 

Fortunately Britain has had 
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the plant at Bend, Oregon, and} 
special engineering and market | 
studies for a pulp and paper mill 
in Oregon are proceeding. 


Here are Powell River's pro- 


duction and sales figures for the | 


first half of 1957 and 1956: 
Production: 1957 
Newsprint, tons 227.058 
Unbleached sulphite 8,935 
puip, tons 
Other pulp & paper l, 
products, 
Lbr. prods., f.b.m... 21 
Corrug. paper sq. ft. 177,1 
Sales: 
Newsprint, tons 
Unbleached sulphite 
Other pulp & paper 
‘ pulp, tons 
products, tons 
Lbr. prods... f.b.m 24.944.000 31,046,000 
Corrug. paper sq. ft. 157,757,000 149,730,000 | 
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set more of everything. Bigger 
cooms (18’ x 15’ to 22’ x 15’) T.V. 
snd radio at NO extra cost, most 
rooms with private balconies. Al! 
this PLUS a motor entrance from 
adjoining car park, the Sey Lounge 
and some of the finest cooking on 
the continent. Reasonable summer 
rates...Singles from $9.50, Doubles 
from $13.00 


Joseph J. Stanway 
General Manager 
FOR TABLE AND ROOM 
RESERVATIONS CALL 
WaAinut 4-0611 








a pretty good tourist season 
on her own account. The 
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According law 
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rested if she importunes 
passing males in such a way 
as to be a nuisance. 
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Backbone of Canada’s Progress 
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made him a doubtful choice 
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NOUN CEMENT CEE 


Today's stee/ construction provides the framework for a greater 
tomorrow. Bridge 4 Tank is a Canada-wide organization 
serving the nation with steel in every form. 

Fabricators of : Structural Steel + Bridges + Storage Tanks 
Pressure Vesse/s+ Towers « Machined Parts+ Castings 


M. J. MARTIN 


Brig. F. C. Wallace, President of Cana 
dian Pittsburgh Industries Limited, Toron 
to, announces the appointment of Meivin 
J. Martin as Advertising & Sales Promo 
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tion Manager of the company Canadian 
Pittsburgh Industries operates 46 branches 
for Paint & Glass products from coast to 
coast, 4 Paint plants and one Pennvernon 
Window glass manufacturing pliant 


P. 231 GAY STREET NORTH, HAMILTON, ONTARIO 


Hamilton Bridge Division © Vulcan iron and Engineering Limited, Winnipeg 4 

Manitoba Foundries and Steel Limited, Selkirk ¢ Vulcan Machinery and Equipment 

Ltd., Winnipeg * Rheem Canada Limited, Hamilton + Vulcan Ford.Smith Limited, 
Hamilton « The Ford-Smith Company Ltd. Hamilton 
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NOW... 


a standard motor 
that is designed for 
corrosive atmosphere 
encountered in 


chemical plants! 


“8G 


Fortified insulation ensures that con- 
taminating vapours cannot attack 
electrical components. Life-Line “A” 
Motors offer the protection of Bondar 
conductor insulation and Bondite 
silicone-reinforced stator insulation . . . 
an unsurpassed combination. 
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Corrosion-Proof 


This picture symbolizes a standard 15 H.P. Lifeline “A” Motor 
exposed to corrosive chemical fumes. It’s simply a dramatic way of 
showing how Westinghouse has developed a standard motor for use 
in the tough atmospheric conditions encountered in chemical plants. 


Improved insulation, frame construction and bearing design 
are three good reasons why the Life-Line “A” is so resistant te 


nsible contamination. 


for the internal protection of the parts 


of the motor. For the housing of 


Lime “A” Motors 


castings are used; al] wall sections are 
uniformly thick; all fits are accurate 
sealed 


ife- 


aay fee aedael Your Westinghouse Sales Representative is ready to tell you 


about many other reasons why the Life-Line “A” is industry’s most 
advanced and preferred motor. Or write Canadian Westinghouse 
Company Limited, Hamilton, Canada, asking for descriptive 
Bulletin H-3100. 


pulses 


motor 
housing—normally the 


weakest seal on a 
motor. This seal— 
Line “A” M otors— 


totally-enclosed 
tted on al! Life- 


literally throws off industry’s most advanced and preferred motors 
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LOOKOUT DOME 


BRIDGE AND OFFICERS’ QUARTERS 


DRY CARGO HOLD 
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STORAGE SPACE FP ARTIST'S SKETCH OF TOMORROW'S 


ATOMIC SUPERTANKER 


SPEED: 30 KNOTS 


CAPACITY: 80,000 TONS 





U. S$. NAVY’S ATOMIC submarine Nautilus has 
cruised 80,000 miles — nearly three times 
around the world—on fuei the size of a softball. 
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HIGH-SPEED 
CARGO PUMPS 


NUCLEAR-POWERED 
cargo - passenger ship, 
almost 600 ft. long, will 
be launched in the U. S. 
by 1960. U.S. - built 
atom plant will propel 
the vessel at competi- 
tive speeds. This is an 
FP sketch of the actual 
design. 





MISSILE CRUISER, now 
on U. S$. Navy drawing 
boards, will be capable 
of traveling enormous 
distances on her nuclear 
engines without refuel- 
ing. She will carry mul- 
tiple missile-launchers 
(some for long-range 
shore bombardment) 
and torpedo tubes. 
Royal Navy has similar 
ships in design stages. 














A “HOT” REACTOR flies high above North America in this Convair B-36 bomber, in the first steps toward atom-powered aircraft. The reactor 
doesn't propel the plane, but flies only te test shielding, instruments, performance at altitude. 
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LOW PRESSURE ™ SCREW 


TURBINE 
REDUCTION GEAR 


Ventures tor Profit, Discovery 
Ahead in Age of Atom-Engines 


This week and last, strangely exciting news came from world 


atomic centres. It meant that the age of nuclear propulsion had 


truly arrived. 


% 
Canada can play a major role in this era of great ventures 


and new profits. 


Here is an introduction to the atomie conquest of sea and 


air. and what it means to Canada. 
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By JOFIN IRWIN and ROBERT PERRY 

The exciting age of nuclear propulsion i: 
here—a new Elizabethan Age for world com- 
merce 

By 1961 fast ships will be hauling cargo and 
passengers twice and three times around the 
world on tiny chunks of nuclear material 

Within a few years nuclear fuels could be 
cheaper than diesel oil 

A “hot” atomic reactor is flying over North 
America today, actually testing airborne nuc- 
lear potential! 

Designers have nuclear-powered railway lo- 
comotive on drawing boards now, engine 
which could mean truly non-stop transconti- 
nental trains 

Canada, indirectly and directly, can pla‘ 
major role in this venturesome new age 

® By 1958 Canada will be the world’s big- 
gest supplier of uranium. Estimated annua! 
sales: A whopping $180 million. . 

@® Canada has “open doors” to the latest 
know-how in nuclear propulsion, through corp- 
orate subsidiaries. 

Last week Hawker Siddeley, the giant U.K 
parent of A. V. Roe Canada Ltd., announced 
plans to build the world’s first nuclear-powered 
supertanker, an 80,000 tonne: 

Another U.K. company, Babcock and Wil- 
cox Ltd. (associated with Babcock-Wilcox and 
Goldie-McCulloch Ltd. of Galt. Ont.) said this 
week it had joined with Cammell Laird & Co.. 
U.K. shipbuilder, to build a 65,000-ton nuclea: 
ankel 

General Dynamics Corp., enormous US 
parent of Canadair Ltd., Montreal, is working 
quickly toward the world’s first atom-powered 
aircraft. General Dynamics built the world’s 
first nuclear-powered ship, the U.S. Navy sub- 
marine Nautilus 

Right now the U.S. Navy alone has 10 nuc- 
lear-driven submarines: Two afloat, the Nau- 
tilus and Seawolf: eight others on the builders 
stocks 

On U.S. Navy drawing boards, furthermore 
is a mighty nuclear-propelled missile cruiser 

By 1960 the U.S. Maritime Administration 
will have launched 595-ft.-long, atom-powered 
passenger-cargo merchant ship 

Russia plans to build two powerful nuciear- 
powered icebreakers 

Japan is investigating nuclear propulsion 
for merchant ships 

Westinghouse and General Electric, builders 
of nuclear engines in the U.S., are believed to 
be working on atom engines for railway loco- 
motives 

Nuclear power will revolutionize the move- 
ment of bulk cargoes, in speed and profitability 

The U.K. isn’t entering the nuclear-propul- 
sion race for prestige: the British are convinced 
that the new energy form can pay its way, with 
heftv profits 

That's why the first U.K. atom-powered ghip 
will be a $30-million oil tanker, which should 
be afloat within six yé@ars. 

Will it pay? The answer is yes, when Shell 
Oil and British Petroleum—two big U.K. tanker 
operators—are watching the nuclear tanker 
program “with interest”. 

Announcement of the first atom tanker was 


made in London by Su Roy Dobson, ehairman 
f Hawker ‘Siddeley 

Hawker Siddeley, he said. will form a new 
company with John Brown & Co., the Scottish 
shipbuilder which built the Queen Mary and 
Queen Elizabeth. The new company: Hawker 
Siddeley-John Brown Nuclear Construction 
Lid. 

Sir Roy said “The first task of the new com- 
pany will be connected with problems of marine 
propulsion, and it is hoped this wil! be followed 
by other interesting nuclear projects — some 
connected with the air’’. 

An A. V. Roe Canada Ltd. official in Toronto 
told FP that “Canada will get first whack at 
any development, should we ask for it, in nue- 
lear-propulsion”’. 

This week’s announcement of the 65,000- 
ton tanker to be built by Babcock and Wilcox 
Ltd. and Cammell Laird & Co., said that only 
a large tanker is feasible right now because of 
the high cost of a nuclear installation 

William A. Osbourne, president of Babcock- 
Wilcox and Goldie-McCulloch at Galt, Ont., 
told FP that whilé the British plans would 
affect Canada only if “we built nuclear-pow- 
ered ships here,” the Canadian firm would 
benefit from research development made by 
both the U.K. Babcock and Wilcox and the U'S. 
firm of the same name. The Canadian company 
is associated with both. 

Although the weight of the reactor and its 
vital screening against radiation will be heavy 
in the projected British tankers, experts predict 
it may well be less than that of conventional! 
machinery together with the bunker fuel re- 
quired for a vessel of this size 

The capital cost of such ships will be very 
much larger than with orthodox propulsion. 

On the other hand, a nuclear-powered ship 
would have negligible refueling worries and, 
as far as a tanker is concerned, the additional 
advantage of not consuming part of its cargo 
en route. 

The cost of nuclear fuel—at the moment 
high (though the current price is anybody's 
guess )—will become much cheaper as develop- 
ments progress 

In fact, Sir John Cockcroft. director of 
l).K.’s Atomic Energy Research Establishment 
at Harwell, recently said 

“By the... late 1970's, the cost 
fuel for ships will be competing with 
of diese] oil.” 

Experts believe that nuclear-powered tank- 
ers within a few years can deliver oil to the 
U.K. far more cheaply than conventionally 
powered ships 

By the same thinking, atom-driven 
can carry bulk cargos such as wheat 
and oil to and from Canadian ports 
cheaply 

The U.S. isn’t being left behind in atomie 
propulsion—for peaceful and warlike uses 

An announcement this week from the U.S 
Atomic Energy Commission says that a sympo- 
sium on nuclear propulsion in merchant ships 
will be held July 30 in Washington by the Mari- 
time Administration, U.S. Department of Com- 
merce and the Atomic Energy Commission 

This group is responsible for building the 
first nuclear-powered merchant ship, and is de- 
veloping a more advanced marine reactor 
system 

And there are developments in the air. 

Convair Division of General Dynamics has 
in airborne nuclear testbed for research lead- 
ing to the development of an atomic-powered 
aircraft. 

A Convair B-36 bomber is carrying the “hot” 
reactor. 

This low-powered reactor is turned on only 
whca high above an unpopulated area, and then 
only to get data on airborne. conditions. 
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Canada Bread Company, Limited 
Executive Appointments 





L. F. ENRIGHT W. G. McADAM 


Mr 


ment of 


D. A. Ross, President, 
Mr. L. F 
MrAadam as Vice-President in chorge of sales 


w. G 
McAdam 


in cherge of finance and Mr 
Both Mr, Enright ond Mr 
will continve os Assistant General Monagers of the company 


Enright os Vice-President 
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MUNICIPALITY OF STE. FOY \dienne ! * J.-T. Gendron 
school commission has sold $1.2 mi! Lagueux & Des Roche 
lion 542% 20-year serial bonds at ceeds for construction of 
93.02, indicating a net average in- residences for the 
terest of 6.604’ Purchasing syndi- improvement works 
cate was headed by Banque Cana- 
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nsolidation of a deficit. 
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All-Canadian Designers and Manufacturers of: 
MECHANICAL POWER TRANSMISSION, 
CONVEYING AND ELEVATING, 
SAWMILL AND LUMBER PROCESSING 
EQUIPMENT 
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Sales and Engineering Offices 
7000 Park Avenve, Montretnt 
69 Eglinton Ave. Easty Toronto 
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fillips’* from phillips 


*" That which serves to arouse or excite” 
Webster's dictionary 


IN ALBERTA THEY FUT 'EM 
TWO FEET UNDER 


Out in the bustling west a trenching 
machine —part reel trailer, part plough — 
is used to bury Phillips cable and cover it 
... all in one operation. 


Just another of the new ways of doing 
things in the rapidly developing electrical 
industry. An industry in which electrical 
conductors play a basic role in transmit- 
ting the energy. An industry for which 
Phillips ha3 been supplying essential wires 
and cables in Canada for the past 67 
years. Today their 3 large plants provide 
the largest variety of conductors avail- 
able in this country. 


Phillips Electrical Co. Ltd., Head Office 
— Brockville. Branches: Montreal, 
Ottawa, Toronto, Hamilton, Winnipeg, 
Regina, Edmonton and Vancouver. 

The Canadian affiliate of the British 
Insulated Callender’s Cables Group. 





WIRES CABLES 


Canada Bread Company Limited, announces the appoint. | 





——— ABOUT YOUR TAXES 


By VINCENT EGAN 








Mortgage Bonus Ruled 


Capital Reward For Risk 


SUMMARY: Income Tax Appeal! 
Board over-ruled Department 
of National Revenue, held that 
bonuses on mortgages were 
capital gains and not taxable 
income. 
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advice in 1947, ana 
money in mortgages 
real property. 
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in some cases he advanced less 
Mhan the face value of the mort- 
gage (usually these were second 
or third mortgages); in other 
cases, he bought outstanding 
mortgages at less than face value 


“Grave Risk” 


One of the main factors in in- 
flUuencing Appeal Board member 
W. S. Fisher to allow the appeal, 
was that there was “a very 
| real and grave risk” of the appel- 
| lant’s capital involved. 

He added that he 
'agree with National Revenue 
|counsel’s contention that the ap- 
'pellant’s purchases of mortgages 
constituted an “undertaking of 
any kind whatsoever,” as that 
‘phrase is used in Section 127(1) 

(e) of the Income Tax Act to de- 
| fine a business. 

If “undertaking”’ such 
'a situation, he said, it might be 
interpreted to include every con- 
'ceivable activity of an individual 
or corporation, whether or not it 
had any relation to a trade, man- 
ufacture, profession or calling. 
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The additional payments re- 


ceived by way of discount, prem- 


ium or bonus were additional 
capital payments by reason of 
ithe gpecial risk involved in in- 
vestMents of this kind, he said. 
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™ Net earnings .... 


SUMMARY: A fashion commen- 
tator won the right to write off 
her jewelry. accessories, etc. 
as necessary business ex- 
penses. 


Dependants are 
earn up to $950 
amended 
ing tneir status as 
The increase from the old maxi- 
m of $750 applies to 1957 and 
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listed as one of the 
“preferred tax havens” for U.S 
usiness in a new book just pub- 
ished by Harvard Law Schoo! 
"ambridge, Mass 

The book, Tax Factors in 
Basing International Business 
‘Abroad, was prepared by William 
J. Gibbons for the International 
Program in Taxation at Harvard 
Besides Canada, it lists these 12 


ly } . ? . 
localities as preferred 


‘ | 
( atnaGa 


t 
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typ al of 
“pase’ countrie 
The Bahamas, 
[ iberia, 
bourg, 


Haiti, 
Luxem- 
Antilles (of 
which Curacao is the main 
island), Panama, Switzerland, 
Tangier, Uruguay and Venezuela 

By setting up a wholly owned 
subsidiary in a tax haven to serve 
a. a base for international opera- 
tions, a U.S. company may defer 
the U.S. tax on its foreign income 
until it is actually distributed. 


Bermuda. 
Liechtenstein. 
Netherlands 


* . * 

A U.S. Tax Court decision has 
apparently outlawed the accept- 
ed practice of insuring a con- 
trolling stockholder and, on his 
death, having the corporation buy 
his shares from heirs. Effect 
of this is to say that the company 
is acting as an agent and that 
the stockholder owns the policy 
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Canadian Tax Foundation has 
published a leaflet describing 
taxation in Australia. It is the 
second in its series, Taxes Abroad 


Te assist feaders in appraising and 
comparing company financial state- 
ments, The Financial Post has a anl- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted 


Public Utilities 


| EASTERN LIGHT & POWER CO., 
|\Sydney, N.S., net profit for 1956 
|was 4.1% lower at $170,128 ($177,- 
'443 in 1955). 

| Sales rose 5.7 million kwh to 67 
| million kwh, with more than half 
|of increase accounted for by domes- 
tic customers, reports President 
M. R. Chappell, 

Capital expenditures amounted to 
$235,826. This included construction 
of 5.4 miles of distribution lines and 
an increase in capacity of the main 
Sydney, N.S., substation 

The Board of Commissioners of 
'Public Utilities reduced the earnings 
‘rate base. 
| It directed that organization ex- 
ipense, totaling $12,415, be written 
‘off over two years and that going 
‘concern value of $50,000 also be 
deleted. 

In July 1956, company issued 4,500 
44.2% cumulative redeemable pre- 
ferred shares, $100 pan 





INCOME ACCOUNT 

Years Ended Dec. 31: 1956 1955 
Gress earnings . $1,860,597 $1,716,483 
485.7 474,026 
41,641 43,976 
128,004 108,186 
144,42) 
173,443 
428 900 
179,443 

and Dividend Record 
$37.81 : 


Less: Interest .. 
Deprec. 
Taxes 
Net profit 
Less: Divds 
Surplus fer year . 
Earnings per Share 
4'> Pref , 
Paid 
Common 
Paid 
aInitial dividend pd 
Shares o/s at Dee. SI: 
4'2% Pref.. $100 par 
Common, $10 par 


$2.94 
0.80 
Feb 


4.500 , 
60.000 60 .000 


CONDENSED BALANCE SHEET 
As at Dec. SI: 1954 1955 
Cash $77,887 $130,107 
Accts 
Bites eet e at 
Inventories ......... 
Total curr. assets . 
Prep. exps.§ . 
Inv. & advances . 
Misc. assets ....... 
Fixed assets 
Tetal assets ... 
Accts., etc. pay. . 
Divds, pay. . 
| Taxes pay. . 
Tetal curr, liad, . 
| Def. inc. tax 
Misc. liabD. ... 
| Funded debt 
Deprec res. 
| General res. 
| Capital stock 
Capital surp. 
Tax-pd. unds. inc. ... 
Earned surp. . 
| §Included im curr. assets in co."s report 
Werking capital te 01,406 


etc.. rec “ jess 
108.575 
81,520 


3,202 


New Group Considers Pulp Mill 
As Old Alberta Option Lapses 
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company called West Forest Prod- 
uets Corp., headed by two Ed 
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St. Regis Paper 


Atlas Steels 
Karnings Off 


Atlas Steels Ltd. 
‘. the fi) ‘ na f 
goOW! art i > j 
$1.46 a a $2.17 
$2.54 resp 
iaSt Y@dal 

Sales bhOYN ‘ Were 

01 000 
oe 
S$? 1 496.000 N 1 
© econd quarter 
Vea Tf to $529.000 f;: 
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(GORDON HOOPER LIMITED 
AGENTS and CONSULTANTS 


masters of Customs. Excise. Sales Tax. Tan®., 
. . aterialzed und Trade, before Government Departments and 
Boards 
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Antier Wood Products 
y had a lease option or: 


POLE LINE HARDWARE 


FOR CANADA'S EXPANDING 
POWER AND COMMUNICATIONS 
SYSTEMS . 





Sanit and sfacted «a nas sReda Py 


THIS CAN HELP 
YOUR SUCCESS 


Ihe Financial Post 
week. See what pro 
stock Duyers are doing: 
read about developments that wil! 
prices and your 10D. 

in Canede: $6 o yeor; 2 years $11 
Elsewhere: $7 @ year; 2 years $13 


Northern Flectric 


COMPANY UMITED 


N. LATER COMPANY LIMITED « HAMILTOR, CamADA 
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Subscribe to 
Read if eve , 
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Utter Simplicity ENGINEERED 
OMMUNICATION 


Complete Reliability 


HASLER PAX 12 
AUTOMATIC INTERCOM SYSTEMS 


inexpensive fasy to install 


No operator red Models with up te 45 


independent 


req 
lines 
Line length up to 3 miles 


Cut in facilities for selected 


siarons 
P g into any standord 


1-250 Volt AC supply Self contained power supply 


Pr 


sia@ié Gédiagr franc Piet 


4 4220 411401 @ tn céervidain avias 


RADIO COMMUNICATIONS 
EQUIPMENT & ENGINEERING CO. 
475 Metropolitan Bivd., Montreal 32 
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John Inglis Company Limited, Toronto. 


Canada Wire & Cable Company Limited, 


Leaside, Canadian Liquid Air Company Limited, London. 


@ Sunoco at Work in Canadian Indust: 


Multi-purpose Soinus oils outperform more 
expensive lubricants In many applications 


Moderately priced, low in carbon-forming tendencies, and with excellent 
stability, Solnus® oil is ideal for 80°, of all applications, often outperforming 
more expensive oils. Solnus frequently solves inventory and storage problems 
because this versatile oil will do a variety of jobs which previously required 


several. 


The case histories illustrated above are typical. Canadian Liquid 
Company Limited switched to Solnus 300 to lubricate the large S-stage ai 
compressor, operating at a pressure of 2600 pounds per square inch 
Company uses Solnus as a compressor lubricant because of 


and quality. 


At John Inglis Company Limited, two Solnus grades are used as | 
oils on the 800-ton press shown. Only Solnus has been used on this machine for 
10 years with excellent results. 


Canada Wire & Cable Company Limited have used Solnus to lubricate, 
the gear-drive units on the high-speed cable strander, illustrated above. since 
the machine was installed eight years ago. Engineers report completely trouble- 
free operation and exceptionally low maintenance. 
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“The Man From Sun Oi!” will gladly tell you more about the remarkable. 


money-saving versatility of Solnus Oils, or write for Technical Bulletins to 


“EXPANDING IN CANADA WITH CANADA 


Sun Oil Company Limited, 85 Bloor St. E., Toronto. 


Industrial Products Department 


OIL COMPANY 
LIMITED 


Terento and Montreal 


<SUNOCO= 
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© Sun O:! Company Limited 
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Montreal and Toronto coal Dividends Declared 
Winnipeg, Calgary and Thte Date 
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C. San'rm .. ! . 4 = hh gy bee & - Aeecthey ~ Anemia’ ~~ aah 1.3: warr. 9900 4 ) 80 a5 | Telephone Omfire &-4737 
. ‘ Newnortn . JU aiven . Ms ‘ 10 ’ L’hold 12%, 295 5 5 5 50 5 
ors geal 10953 : 22.62% 23.00 | * 1.40 N. Pac, Coal 200 7 7 Canada Ls 2.3 
C. Sud’ry ».. 274020 "T °1 : iss. i * A7T'2N, Rouyn 11000 0 320 Canada Oil L. 10300 3 
c Tung. * 17915 z 19 19 ' 07 N. Santiago 12500 175 Do. wart 19470 21 2: 1.98 
Cont. Mines 750 2. 270 350 37 | ‘oe OT 44 Senator sor B16 Canadian 
Cont. Potash 3166 90. 1.00 90 We Sate po > — - - om Fer 40 Canadian Ad. 33700 53 5s x 
Conwest .... 40 «= 55.00 —s«&5-.00 ere — "har Ee -~ae 2 i. oo. 2% $90 Cdn. Atlantic 21954 9.) 9.20 
Copper Corp. . | 45 288 Nickel Rim 17200 : aan a, -- = 4 53 Cdn. Br. E. 58156 64 nS 
Coppercrest . 45 — se. ae. ~ See : = | 1.30 Cdn. Chieft’n 11225 2.30 2.05 
12 2.00 Nipissing . 68100 ; | Cdn Dec 
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11% OTe Necano ..... 2000 07! | .O7 he onde: SEs | - ee 
6R Nor, Acme : ontiinestanal 
45 19 RS a | . 20 ? B k ff Cl} 
20% | arise rite Moet S00. Some a0na'” sete weiac ank Stalf Changes 
08 34 12 Nergold td 20 21 ™ 
14% 13 4 . Norlartic *e«* . “ Reyal: b ilis, N a “ to be manage : Church Po : 
, . Normetal %.26. 3.: Cc - ee Assistant General Mana- N.S 
: ; 1 ad ; Norpax ; : 9: ; ger’s Dept., Toronto, to be manager, Uni- . . als 
i | ry rr age 
eet 19. N.A, Asb ) 2: F. S. A. JOHNS, accountant, Broad & ies Windsor © ees ves a 
- N. Am. R.M . 5 6th, Regina, to be manager, Eatonia, Sask. Fi wel ‘ ’ 
13 N. Rankin .. ‘ -- : H. L. L. LaPLANTE, accountant, Three D. L. MONCRIEF, Assistant Genera 
reed e«: : North Can. 2200 5: 5 Rivers, Que., to be manager. Cowansville, Manager's qet. | ae ano J he assistant 
‘ne pe Northspan . 3.45 5: 5.4! : Que. manage? onge & Bloor, oronto . : on aha 
R. R. SIGOUIN, Montreal, to be mana- _ ag KRUGER, accountant, Mo se Ja‘ “Begin rignt, and you will end right ‘ This ” 
J . j ' ger, Shopping Centre, St. Martin, Que. 54@5%., to be assistant manager, Calgar | ' - : 
16400, . eeu |: Norvalie .... 225._—( , R.: A. CROSS, New York, to be manager, .. G oe bee ee se as A - k= especially true of investing, where long term 
4500 —(«; | ; & 02 Nuclear .... es ’ 2 awa, Ont. ue., to be accountant, Van Horne « —=— é ; 
7100 “> r zz ' Nudulama : 31 : J. VALOTAIRE. accountant, Grand a, Que -— | a results are often dependent upon the way m 
: . : 3 ISER, Regina, to be accoun i i ' , 
i , . | mauees — | tant Moose Jaw, Sask pe which a programme is undertaken. 
: a >: : J. J. R. GOULET, Quebec, Que., to be ; , 
500 | Obaiski ... ) ‘ 2 | Company Meetings nenisannaatht uaa tesa eae = 2 siege ne \ 
3318 12.12% 12.50 12 lg Obaska ..... . Company Place cS LUND, Islington, Ont., to be ac- | ; 5S stow New investors, and those who already own 
a ant rr “i : 7 a oe 02. <a 69 %—Can. Linseed Oil Montreal countant, University & Adelaide, Toront Stns 2’ ote ste ; ti ll tind our Monthliv Bulletin and 
| : , : : es 2 ") Oe 9! ‘ - i" . ic : — a VWilta - ‘ ou ‘tant lL : “ Se “oe “ = ‘4 v ' o 
O4' 3 .04! — 2000 ‘ . 23—Can,. Oi] Lands Calgary MC. BERGERON, a “ an, one . : —- > securities, WI ‘ 
30 3D nm 28 2 Pt ene wer 17300 a we 4 mh . 25 Dom. Dairies Ltd eee Montreal —.,. _ , to be — untan Grat P nN FE 2 AE » Say other investment reviews helpful in achieving 
IS 16 . “ 4 Opemise ‘ 4100 : 3¢ 3 . 2—Can So. Pet. seeoee Calgary > . _ iin ae on te te aie 
’ a P sca , : os ” . 26—New Goldvue M T K. A. WERNER, Yorkton. Sask., to b or ae tee were oe al 
A J 09% 147 Opemiska ... 13492 11,12' 2%; " on 3 ; tor Ne oront® accountant, Foam Lake, Sask | BF 1g.6 oo stots | their personal aims. 
1.14 1.25 : Orchan 47600 49 a0) . 27—Bunker Hill M. ........ Toronto It RANCOURT § Lachin be ‘ : 
: 45100 : , . 293—Explor. All . . Winnipeg wens RJ -* J . = nine 7. - : ’ : § “ 
29 3.10 ihe, Sik : 29—Matachewan Cons. ! Toronto ee Shopping Centre _ | Ses as We would be glad to add vour name to our 
od 63500 | 30-——-Donnell & Mudge . Toronto , Que. . = > 
jul. 30—Duvex Oils & M. Toronto S. 5. Fae, eee vee , im * h list t eive the next three Bulletins 
P, Q _ 30—Ponder Oils .. Calgary | 88st. 20 be sccoument, Cxtow, Sesh — it mating list to receive 
ie a4 = : ; . 31—Cén. Collieries .....: Vancouver |“ Ss PARNO, Queene eet wver | >, eB without obligation 
at Pec. Nickel . ean | | 31 New as Det Oil i ae Caines “Wd GORMAN, st Catharines, Ont. to AP . 
35 PamourP... 9400 A}! ’ . 2—? r m. algary . + c : * 
.08'2Paramaque . "f . 3i—New Superior Oils .... Calgary nay My oe ge o> c ta 
OT Parbec .... 500 OT 2—Lawson & Jones Lid. . London 4. i .ountant Svdnev Mines. N.S 
34 Pardee ... . 74 6—Can. Steamship Montreal SMITH ae Cl i Gai weed r 
14 Partridge ... a4 >- ; . TtYukon Cons. Gold Toronto ~ ion: tae ’ aneoun tant Appin. Ont Oss now es oO. ft e 
55 Pater .......... 2 Aug. 14—Bateman Bay M Montrea! Rm Ff etrrrrer osanined pt nate ? 
P aa Pe er ge Be ontunal R E. SUTTELL. accountant. Arbutus & 
A &. OS pone: . so 15th, Vancouver, to be accountant, Port ae q’ ET WEST. TORONTO 
| Aug. 20—Br. Col. Elec. ... .. Vancouver gn vn, Bc soe ‘i we °"S ADELAIDE STREE ‘ST. f 
Aug. 23—Anacon Lead .. -.. Toronto “£. FP. LeBLANC, Church Point, N.S. 


| Sep. 10—Sheraton Corp. .. Boston, Mass. retired. a Brantiord % indsor Sarnia 
| A 8S. HILL. Oshawa, Ont., retired Sb omnes ot ; 
' 


Read Redeuvticsn a” Sudbury Niagara Fallo © Brampton 
, P S. H. DALGLIESH. manager, George- | 


| Bond Issues Rate Year Date Cal. pr. town, B.G., to be assistant supervisor, Port 
| *Wabush Lake Riwy of Spain. Trinidad. . 
‘76 Jul. @ $105.00 E. C. RODRIGUES, assistant manager, 


scorgetown, B.G. promoted to manaZg 
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Record of Financing Corporation Bonds ul " | ae ) eee ANNOUNCEMENT SE —_—s 
Sales by Municipslities, Previnctal ind PUPESS 59 _— “ spre Eases cans Assn N . b. Pow er ( ODnmission ; . 
(AST A eG ta eed Hartt Shoe Appointments 


aia eae Revenues Increase 17% 


Gevernment ef Canada Treasury Issaes + Dee Bid Ask 
Due Oct. 18. 1957. $125.000000 lasued 4 en. HBS 
aa Dh " oO oO ‘ 6 
July 19 1987. Sold at $99.058 to yield ' me “wl Frem Oger Owe Cerrespendent 
A ater ; ae | ncrea en 
Nelsen Consetidated Scheel! District. V.B Brazilian Tract ws ~—— 
(Guar. by Prev. of N.B.) — 544% deber L. & F ® 68 i 86Brunswick 
ern 


ys : r z o °“' T 'DIC*TYIN \ 
PROVINCIAL 2 > a . : - . FREDERIC i 7% ‘ 


p 
tures. due July i 1956-72 135.000. Iesued C lectric ') : iia 
June 28. 1967. Sold at $96.93 te wn ino D 3; a 8) sss 551051 
Securities Corpn. Lid Wo D 

Co. Léd.. A. E. Ames & 

ern Securities Ltd 


Eric 
HUTTON 
ASKS: 


What will the new government and 
the new season bring to TV? 


MUNICIPAL gatineau Pr D 34 3 68 Skee Assets Up $ 
Tewn ef Victeriavilie, Que S15 % a ' 8 lj lair aga! aid Mixed — 
debentures swe p i 4a." ~—s 
Issued Mar 4 957 ~ 
$100 
City ef Prince Albert. Sask 
peritures cue 954-87 
Issued May 31. 1957. Bought pr 
James Richard A and 
Montrea 


18 Million 


CS tS 





Tewn eof Campbdeliten D 
debentures, due June 15 8 . Wee Elect 
, . . ‘4 ¢ - a ‘ ’ ‘ ‘ 
Issued June 195 Soid ‘ fre th, y ; . Ate 497 
’ : ee . , industrial issues teen . eae . , MALAY ; $12,018,437 
Dom inior Securities orp Abitibi | - 
Securities CC Lid Stanbur Ltd en he ne surpius for th vear alt pent on the 60.000 KW 
and Nesbitt, Thomson & Acadia-A ‘ ~, , , 

Sugar At j nt of 000 for the sta nat Beechwood 

Town ef Neweasic, N.B ~ le be ul » of ¢ 3 ia — anf aAAis } — 
tures, due June 20, 1956-77, $10 . a athurst P. & P. 5) - 974 ™ — ences : = © ae - 
sued June 18. 1957. Sold at $93 <d fF Ura } he low ave! } inf with ' ' sysvem was e€xXI ind 
(,unGey & Ce Ltd Eastern securities j *) 5 ~- - “on nina ’ ’ abi 
Co. Lid.. and Royal Bank of Canada rms 3 consequent at 

Presten Reman Cathelic Separate Schoo! on. 6 Ge" * + : OY water amoun 
Ont 6% debentures, due Aug. 15. 195% = +% F 
77, $40,006 Issued June 22 , ip ‘ r de d , . ; ’ , ‘ ton NB j w Reid vice-presiden' was elected pres dent ‘ ng the voconcy 
, rately » WwW Gundy | a |} _an rewerie ; ; OovVvidgae aS an aaqdaition | I » ] " t vii sic] sLALLLIES af Je - 
oven by Wood, Gundy . , anne 4 F ; P f ; coused by the recent death ef Johan A fend. whe hod he'd "he poston for mony 

n 5) deber os 8, - g9 , serve ior insuran , wy was ig COMmStrucved 
Tew , ef ——— ~ . ; : ' . I . iC és WV a years Ww j Ponchan. of Mentrec the componys soles One odvertisirg moaoraegel., 
sue Apt it 96 - 


i | 
; ~ 


mirigy 


qguipment 1 in tn ) WwW. REID WwW J RANAHAN 


and from Londen BLAIR FRASER asks: 


Will Diefenbaker 
revive the Commonwealth ? 


rom | nt G4  # ny} tions for the exychanr At a meeting of the directors of Mortt Boot ond Shoe Compony, limited, of Frederle- 


wos elected ce pres:cen' Anthony H Marston. of Toresto. was elected ao director 
; of the company 
, ‘ ] ; , : ‘tands at } : oF : tek Ya : ne not ; = ‘ . 7 . 7 = » | 
Bank o -anad nd ve ind 3 7? es . 
: Co. Ltd . wo Increased : 
Tewn of Loretteville, 2% kshutt | . se os b due to more faciliti nh opera rve ' ' cl i tO ri in e ye program was undertake! There 
debentures, due June 1 1958- 10,00 olumt Ce 6 ; ) tiny ; , , 7 197 75 th 
Iegued Juiy 2. 1957 Soild i” 4 . 4 " Sno! rn Inancing 40 Prov il was a S| 127.798 increase in nis 
’ i, . wi eid 4 ‘ Ot) ‘ i . 4 ‘ 


Oscar Dude & Cie. ly f in Z oO. ng >" ng fo! le netruction | type of dept 
' oe te, Corporation Bonds : ‘ puna ie heavy con ype of di 





Town eof Orangeville, Ont , ‘ 
bentures. due De 15 1957-76 $113.50 
Issued July 3. 1967. Sold at $04.50 to Bel! 
Gouinlock & Co. Lid 


Protestant Scheel Commission for Man 

eof &8t. Lambert, Que 542% debenture: 
| due June 1, 1958-67. $123,000. Issued July 
| 3. 1957. Sold at $95.26 @0 Rene-T. Lecie: 


Inc 
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KEITH LITTLE 


meee by ae Aitchen Planning Consuliant 
There was an increase of $579. 


~ 


. a3 od od od y 
DNV es aS eS & 


mony 


va m unamortize nen Hospitals titutions, Industria! Hotels & Restaurant 
Cobourg Separate Schoo! Board. Ont zt ces Paper : 93 CONVERTIBLE S66 ES URIS MaeU SS 


: om - 
| 6% debentures. due July 15. 1958-77 cunnar Mit _ > = | Abitibi P & P 4 ) , . expenses due to the heavy dis- 10 Price Street, Toronto 5 WA. 4-7632 
p 0 lj G q A S K ¥ p A q tq $34 000 Issued July 4, 1957 SOld at $96.5 «4 ) , : : QO Angio-An Ext >) } ount on de he ntures ssued dur- 
| to J. L. Graham & Co. Ltd Us > 0 - - ' Atlas Steels Ltd en ' _ . : —e 
School Cemmission fer Mun. of Pin —_ Pow . He - tio 7} 











mo , Braz Tra: 
court, Que. 544% debentures, du a 7. 7 , CPR 
| 1958-67, $280,000 ssued Ju 1957 = + ' 
i Sold at $95.01 1 


( ai Ay , ral a . 4 79 

| Ltee a - ' ( arr y . 
S$ e e 5 School Commission for Mun of Cham- Mi . vi 3 * 87 90 8g om St - ' : >> : A 

berd, Que o4a% debentures, due Jun: Vas irris ‘ od Do a pa on : | C L RK 

| 1, 1958-77, $93,000. Issued July 7, 1957 Jonareh Kni 7] 12 ome Oli o4 Clark Equipment saves 

Sold at $894.22 to La Corporation a t« nt . 1 5 79 7 a9 + ws ps at Tote TRIAL a ilia 4: time, multuplies manpower 
de Quebec J E Laf} Imme Ltee ng Phil ips a 5 3 : ee WO Le 5 4 . ’ y\ 

| vie . r L&C tarps 7 ) 7 9 N Concord } 5B and reduces handling time 

BY McKENZIE PORTER Grenier, Ruel & Cie. In: rice Bros 33 6 87 4 


= m N Sup oO 
School Cemmission for Mun. of Lac St ronto Ura . 


um 5 a —— - i No mat what your 
Charies, Que 5'2°% debentures, due Regent Refir ao ~- - Aen ae ng 4 Biss ie INDUSTRY > a * Clark 
Aug 1, 1958-77. $106,500. Issued Julw 7 St Law. Cort 2 94 ‘ Silver wid 1 pro uct 158, ar 
1957. Sold at $93.52 to J. E. Laflamme | Silverw'dl a 8 i cue Mite 


The photographic jigsaws, by this top aerial surveyor, | Ltee and Garneau, Boulanger. Ltee ) Trans Emr Oi 54 7 ; com, a. 4.4) eltlasgie). industrial trucks can 


wun om life it, move it, load it or 
: , age @ Muanseau, ue 5b cde . , 
sued July 8. 1957 ‘ : ’ . 


: Sold at $90.12 to Cre: KK ' 
:, a : 7 ‘ mo units 
lean’s you can read the story of Kendall, and see how | Anglo-Francais, Ltee : ‘By Brokers Dealers Assoc of Ont.) Gr der ‘ bile unit 
City of Mount Royal, Que 5! ie Approximate quotations, 3.30 p.m., July service Clark trucks on 
his this 5 
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air-borne cameras view sprawling land | bentures, due July 1, 1958-82, $2,285,000. | 22, subject to confirmation and change the job. Downtime is kept 


to minimum— performance 


Issued July 8; 1957. Sold at $92.06 to « . An asterisk ‘* n inctease in . ; 
Ames & Co. Ltd price; a aggel crea in price | 
|, Town ef Anjou, Que S'a%> deben- ee . = to maximum. For specific 
tures, due July 1, 1958-67. $297,000. Issued : . . regia r ; : information consult: 
July 9, 1957 Sold at $90.08 to Banque ‘ - oo a8 a + gus 
Provinciale du Canada Florido Matteau. Abbican { ] fall 1 ¢, 
; : MeNeil, Mantha, Inc., Credit Anglo- van i 2 LAL ( . H 
SHOSVOH OH HSOHOHOHOOOSOE . ; i ’ , Francais, Ltee and Durocher, Rodrigue & le 1G . . 7 . 
™ a a Le ae , Cie, Ltec 2) M | } 
, . ; | City of Regina, Sask ) debenture An: 2 3 Mc ae , 
a aS iit Htien Tatars, Mien > ut 2 A A WINSON 
Jean - Paul be i “ a 1957. Bought privately by Dominion Se- popes + agg | Mile RY , 4 
Se , Z curities Corpn. Ltd... James Richardson & ‘ » anit 4 LtiMITED 
P : . ye -9 Sons, Mills, Spence & Co Ltd.. Bell 17 } Mi: ~ ¢ or) an 
- ab : ; ; +. Gouinlock & Co. Ltd., Houston. W llough- ms os Mirad. . ‘ 
r 0 elle . v me by & Co, Ltd.. and Bank of Montrea Mit Keno M, Rawlinson Limited have a lorge fleet 
| p ° ee es School Trustees of the City of Saint Montco De of modern moving vans to move your % wit 
John, N.B. . 549! ‘ debentures. due Aug ri ’ ) Vourk* F 35 i office furniture ond equipment quickly \ sl | 
1, 1958-77, $580,000. Issued July 10, 1957 | ad Viurm ac . | 


Soid at $94.77 to A. E. Ames & Co. Ltd ~acema 15 17 MurreM %52 38 ond safely. Of course, arrangements 


2 aie OS Stanbury & Co. Ltd Royal Bank ot asain - Nat New ’ will be made for the moving to be ’ a Nae 4 b | 
4 A ha ae Canada and F. J. Brennan & Co. Ltd righ l | Nasco 12 done ovt of regular business hours. >... pe aA J . H. Pp y D E 4 
Aes am! Presbyterian Synod of Alberta — 644‘ Bruce P i: ee | | ¢ | 
ges ee collateral trust debentures. due July 15 Brunette +e Aug { PING « | | 
” ae 1958-72. $155.000. Issued July 10, 1957 —— : N meawd | PACK G* sHiP STORING | : eset . et MAC 4 i N oe R y 
% se ; Bought privately by Annett & Co Camp I | ouwe 7 N te aey i Ee 
in New Wal d a : 
WLINSON LIMITED ‘Vee = ea a COMPANY 
M. RA ’ My ey » a 


Township of Lendon, Ontario 6 cde on Rad Nickel O 
gio vonce St. WA-4-2171 ya LIMITED 


ee aay = ( 
~ aoe mm bentures, due Aug. 15, 1958-77, $1,900,000 C All M Nickel I 
oe A a : Issued July 5, 1957. Sold privately to Mid Cn Man 7 Nicoba 
-y ‘f f land Securities Corpn. Ltd Cnt Hill 16 if Nipiron 
‘ ath } St. Catharines Separate Scheels. Ont. -aral at < Norcourt 
Ta E ’ 6°, debentures, due Aug. 15. 1958-77. heilew 7 Norbeau 


eo 
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ve 
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$160,000. Issued July 8, 1957. Sold at $98.25 inger 


es 2 Ww 


4 
( 
( 
‘ 
to Bell. Gouinlock & Co. Ltd Clix 
( 
¢ 


ie. © s B. . es 
ge peek Township of Wilmot, Ont. 534% de- -olum Dt 
‘a ee | ! is bentures, due Dec. 15, 1957-76. $24,000 olumbi qd 
ore ee a Issued July 18, 1957.. Sold at $86.15 to CLOMSLOCK 
ee eee Re J.L. Graham & Co. Ltd OP 
si ee ion . Port Colborne Separate Schoe!l Board aH ones 


642% Debentures due . y 15. 1958-77 
$95,000. Issued July 18, 1957, Bought pri- 
vateiy by J. L. Graham & C Ltd 


BY CATHARINE JONES euiaiinasiaiiais 


Rangeland Pipeline Company 374% 
first mortgage bonds, due Aug. |, 1958-77 
$2,500 000 Issued July 10, 1957 Bought 
privately by Harris & Partners, and Old- 
field, Kirby & Gardner Ltd f Pitchvein 
Morrisen-Lameothe Bakery Ltd ‘he vegr Pium N 
first mortgage red. sinking fund bonds ~- 3 . Quejo 
series “‘A’’. due Mar. 1. 1977 $300,000. Is- Toa . Quest 
sued June 28. 1957. Offered at $100.00. Sol Rag 
directly. \ Rand M 
Supercrete, Ltd 6% conv. subordi: Red Bk 
ated debentures, due May !. 1967 $1.150 Redcor 
000 Issued June 28 1957 Offered Redruth 
$100.00 U. S. Straus. Blosser & McDowe Rhve 
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Most Canadians have never heard of him but 
this flamboyant and talented Quebecker has 
Paris by the ear. His wild, haunting paintings 
now sell for as much as $5,000 and he’s con- 
sidered one of the world’s greatest abstract 
artists. See the color pictures of his paintings. 
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PREFERRED , 

Segemines Lid. 341,633 6 non-cumu- Glenbrk 
ative participating preferred shares ino Glencona 

redeemable) of the par value of $10.00 Glen Ex 
|each. Offered privately by W. C. Pitfield G Harke: 
& Co., Ltd Gord Lab 
Goldmagqg 
Gov Gold 

Grd Chib 
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(Compiled From Quotations by | Hornfalt S Dufait 
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Ss 4 b ti Abeta 7 Miller Cop 10 1 Jamaica 
MACLEAN -page bonus section ee ee aa ct | sem oe 
Arnora 2 New Lorie Jerome 
Ass. Dev 1] : Nipiron 18 Kam lac 
Atlas Chib 19 y Norbeau Sf KB Mneg 
, : : ld Mnt. 27 : Norco ] K 
Don't miss these items: — 7 +t a eae . 
Belmont 5 ft Oklend } Lrandona 
“ , Brosn'n Ch 38 Ont Nici n Laronge 
Why can't Gomez race in the U, S.2 Cdn Jav 25) : Orefield Laroma 
. Cent Mng 60 Montgom : ' Larum 
Ch Copper 30 Pascalis , Expan 
: = — - Clinger Provincial 
Now Ontario’s raising B. C, salmon for local anglers. Dadson Que Chit 1.60 
Dawmac Quedon 2a 
Derogan Quejo 6 Lynwatn 
. _s . ~ . ; ; F . ‘ > 
Hollywood's making films in Canada. a ooo © Fa 
4 » ~ ~~ r \) rm ‘ — 
Flicka 4 7 St Jude 
Garland Scott Chib 


“Anti-Cancer” Cigarettes. Gibson Selby Mng 


Glencona : Sharbot 
eo iT ees || SMOKES 
, t : : Starlight 
How your next summer's garden may look. inter Asb tarligh 


Inter Ex 5 Tarpoint 2 


Leadvill ¢ Wesley = FOR CANAD! 
Leadville d Wesley 10 | 


Luc-Echo 4 Wedro Lds - 

Lyndvue 3 Wm Les — 10 | MILITARY PERSONNEL 

Martin Brd 19 22 Wstrn Cp 1.00 1.11 : 

Main Oka 17 Yng Dave 15 serving with the 

—-_.-- United Nations Emergency 
| Force in the Middle East 
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JUST FOR THE SHEER ENJOYMENT OF IT... 





Check this issue, and you will notice that Maclean's is not all “stimulating” Investment Trusts 
reading. There are articles here that will be read simply for the pleasure ee 
of reading them. When a reader is being entertained, he tends to relax: 


4 

when he elaxes. is iV w i ‘ All-Can. Com. Fd. 13.20(23.63) 
r he is more receptive to a new idea Al-Gan. ten Be 249131! 
on , ; yr ay’ , , Can. Invest. Fund (38) 
Your advertising message in Maclean's is read in this relaxed, receptive | Canafund (125) 
P . ie P ' Champion Mut. Fund 10/14.5) 
atmosphere. But this is just one of the advantages you have when your | Gweaith Inter 95131) 
product or service is “Nationally Advertised in Maclean's.” Corporate Inv 29/30) 
Diversified Inc. Shs (13) 
——. Equity I. 18+-12(334-15) 
‘ rou Inc. tn.) 10.75(22.14t) 

Ask your advertising agency for the full Maclean's story. ae an ' 

Growth Oil & Gas 

é Investor's Mut. 22/31) 
Leverage Fund 14/22) 
Mut. Acc, F. 11.96 (24.91) 
19.39 (26.3) 


Resourcts of Canada 
in THE AUG. 3 ISSUE—NOW AT ALL NEWSSTANDS Si Soye™ 


Sup’vised Executive (1955) 
Sup'vised Executive (1956) 
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On Voanwan fe ee Onmwe OD! 


His salary walks on four legs 


, City people usually know when they’ll get their next How much hay will he need to get through the winter? 
pay cheque and how much it will be. But the farmer His neighbour is feeding antibiotics and the new hor- 
$160 sends 400 doesn’t. He’s subject to the whims of Mother Nature mones to his herd. Should he do the same? Livestock 
who makes his job one long challenge. To operate health is vital too. How much will preventive medi- 

EXPORT profitably he needs a lot of skill, patience, es em cines cost him, this year? And so on. 
ARETTES This farmer, studying his records, is trying to esti- 
or ct Gi Macdonald Brand mate the fall price of hogs. He also has beef and sheep 
Postage included on his mind. e he ponders the over-all cost of feed 


. d . < . ’ 
se and management, he wonders how many animals he’ll 
. — ro hall erder ond ¢e on market and what he’ll get for them gn cash. 
Trans-Can. me OVERSEAS DEPARTMENT 
} % 760 | MACDONALD TOBACCO INC. | and bs a8 0 ey ee 
| Dd ori") plus stock exchan | P.O, Bex 490, + ieee leave in pasture ’ ow many 50W grain - 
aPaid or payable in 1957, total paid in Montreal, 


) | 1908 i parcoteenes This offer is subject to any change | MASSEY-HARRIS-FERGUSON LIMITED 
Cenada's National Megasine © A Maclen-Hunter Publication | “orvmen zit pe. in tormorucee) [oe TORONTO, CANADA 


| otk. @ivda, redeemed for cash immediately. ' 
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Market Comment 


What stocks and 


bonds are doing 


and what prominent observers say 


oe 





Canadian markets sunk to new 
low levels this week. Every stock 
group has been knocked lower 
in recent sessions. Again it 
been a case of too few buyers 
in the market place than 
any unusual rush of 

Unfortunately the steady ero 
Sion of prices during the last few 
weeks, particularily in the mor: 
speculative mining issues, has put 
many margined accounts in pre 
carious standing. ‘Forced selling 
for margin purposes will likely 
Dick up over the next few day 
and this will undoubtedly knock 
Prices to new depressed levels 

Day after day New York mar- 
kets have been turning in a 
stronger performance 1 Cana- 
dian and certainly out- 
look is not any 
than here. Wh laught 
on the Dow-Jones industrial 
highs of 521 will be made. within 
the next couple of weeks or not 
until fail is a hard guess right 
now. But concensus is that it wil! 
be made and that the 
into new highs will probably be 
accomplished. 
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at iiinhy 
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ODUSINESS 
petler over there 
ether the on 


Oid 


penetration 


J. B. HOW; G. H. Rennie & Co. 

(Toronto) 

There are several factors affect- 
ing the Canadian economy in gen- 
eral which make a forecast of 
the nearby - market trend ex- 
tremely difficult 

Tight money makes it hard and 
expensive to finance the new pro- 
jects. No relief from this condi- 
tion is presently in sight and to 
some extent, business in general] 
is affected. 

We have yet to learn the com- 
plete program of our new Govern- 
ment to foreign trade and 
monetary policy. Manifestly, noth- 
done 


as 
harm the 
over-all picture but some adjust- 
ments may be necessary which 
could affect, favorably or other- 
Wise, some types of industry. 
Action may be taken to provide 
easier credit for housing ‘and the 
tax burden on the general public 
is to be examined with a view 
to reduction. 

Until we see more clearly the 
probable effect of these measures 
and their influence upon the high 
premium on fne Canadian .dollar 


ing will be to 


(which is a serious handicap to} 
exporters) a) 
is | 
recommended, confined o stocks | 


Canadian 
investment program 


many 
cz utious 


of companies which, over a long 
period, have proven their ability 


to earn their dividends, such as | 
the chartered banks, seasoned in- | 


Aas 
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WESTEEL DIRECTOR 


B. H. REIGER 


Mr. G. W. Hutchins, Chairman of 
Board, Westee! Products Limited, an- 
nounces the appointment of Mr. B. H. 
Reiger as a Direct6r of the Company 
to fill the vacancy left by the resigna- 
tien of Mr. Lt. L. Lang who has been 
@ Director for twenty years. 


Ae President 


the 


Reiger is of Anglo- 


American Paper Company Limited and As- 
also Presi- | 
dent of Pigment Holdings Limited, ond o | of indecision. Several 


sociated Companies. He is 
Director of J. D,. Woods & Gordon Lim- 
ited, Toronto; Dominion Forge Limited, 
Walkerville; Walker Metal Products Lim- 
ited, Windsor; The Holden Company 
Limited, Montreal; and Canadian Cot- 
fons Limited, Montreal. 
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(Advertiaement } 


Let Barron's Help You 


PICK GOOD 
INVESTMENTS 


17 weeks’ trial, only $5 


To help you build your capital and 
crease your investment income 
gst a trial subscription to Barron's 

ational Business and Financial 

Weekly. It will give you the facts 

ou need to make yourself a better 
investment val 


a nme ee 





See for yourself how important 
and prcfitable— Barron's can be 
you in the eventful weeks ahead. Its 
subseription price is $15 a 


| pessimistic 
‘considerably above-average per- 
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others of 
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type 
ANNETT & CO. (Toronto) 
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raise money in United States 
Nas eased the strain on the Cana 
dian capital market 

The mid-year revised estimat 
for 1957 
eariy let-up in 
Capital and 
institutianal! 


to 


of capital expenditure 
indicates no the 
many of 
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ne ‘vA. 
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den 


> 7 
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continue Doe 
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Howev: tf. J tne business 
look for next year more 
clouded, individual investors wil] 
ncreasingiy turn to bonds and 


with witnout shares 


out- 


pecomes 


debentures 
privileges. 

The steady absorption of new 
security offerings by non-institu- 
tional investors this past year has 
been of particular significance in 
shaping our capital market. 

This broadening of public inter- 
est in investment securities is 
likely to be an even more impor- 
tant factor in the months to come 

-especially if the current con- 
cern over inflation proves to have 
been temporarily Overcome. 


OT 


. 2 = 


W. R. TAPRELL; Carlile & Mc- 

Carthy (Calgary) 

The fear of inflation seems to 
outweigh other factors in the 
current action of the market 
which has given a good account 
of itself in spite of some rather 
forecasts 


formance of western oil and gas 
stocks can be traced not only’to a 
desire to possess reserves of 
necessary raw materials which 
will become more valuable if the 
purchasing power of the dollar 
declines further but also to have 
these in North America 
where not only the biggest mar- 
ket exists but where the political 
climate is favorable for the em- 
ployment of capital. 

Gas and oil in the ground, when 
you consider the forecasts for its 
use and that transportation is 
available, makes a pretty good 
hedge against inflation. , 


assets 


word but the purchasing power of 


the dollar has dipped under 50% | 


of what it was worth in 1939. 


We certainly believe a balanced 
portfolio is necessary for safety 
and peace of mind, but we cannot 
go along with the pessimists on 
Canada’s future. Disregarding 
short-term fluctuations, and you 
have to be smart to pick them, 
and the ever-overlooking inflation 
itself, ask yourself this question 
—Are you going to benefit more 
by loaning someone money to 
help develop Canada or do you 
think it would be more profitable 





to own part of its industry? 
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'KIPPEN & CO. (Montreal) 
| What might be called the “ifs” 
|and “ands” found more expres- 
'sion in the market recently than 
|\for some months. These “ifs” and 
'“ands,” to mention a few, are 
|made up of the likely course of 
business and the general trend of 
earnings reports during the cur- 
i'rent and fourth quarter of the 
| year, the trend of interest rates, 
| the price of copper, zinc and lead, 
| as well as a number of other im- 
portant factors, all of which have 
an effect on forward-looking mar- 
| ket sentiment. 
| The general undertone is one 
groups 
stocks which had for a consider- 
}able period shown great activity 
iand strength have declined 
'marked way. This includes the 
copper group, the uraniums and 
| the pulp and papers. On the other 
|\hand, Canadian oil and gas pipe- 
‘line issues have shown, for the 
most part, strength. 

The “ifs” and “ands” in 
market place also revolve around 


buying of stocks. 

One of the “ifs” is: 
will inflation run in the foresee- 
able future? Is there likely to be 
'a slowing up, or even a reversal? 

There are no easy answers to 
these questions; in fact, it is al- 
most impossible to give. any 
worthwhile opinion on the sub- 
ject because the whole problem 
is surrounded with so many im- 
ponderables. 

There is no doubt that we will 





on, but perhaps not as regularly 
and as constant as some believe. 

The outlook, on the whole, re- 
mains satisfactory for long-term 
investors, but it is undoybtedly 
sound policy at the present to up- 
grade holdings where feasible 
and to hold some liquid reserves 
in the form of cash or the equiva- 
lent. 

The yields available today on 
high-grade bonds and seasoned 
preferred sjocks are higher than 
during the Past 20 years or more; 
some seasoned common stocks are 
‘also available now at higher 
‘yields than for a long time. 

The 20% tax credit on stock 
dividends makes such issues at- 
tractive, and these opportunities 
are being embraced by many in- 
véstors. Currently, favored groups 
are banks, steels, utilities, pipe- 








lines and oils. 
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were recorded among the genera! 


The | 


Inflation may be an over-used | 


of 


in a} 





the | 
the problem of inflation. It would | 
seem that the fear of inflation has | 
exerted a strong influence in the | 


How far | 


see more inflation as time goes / 
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‘'Prineipal Investments Buys a Town 


194 . . .f = . bs : > . e ° 

- - 7% tr A i ye 4 ~ en ver > AT ’ future Hr 
Bid Aaked , rae : sea ~ : - -% Sa . A ee’ as Ade C pea 
Bid Asked w A : 
a7 - 


~ July 27, 1957 


Unlisted Stocks 


Mca 


New Highs and Lows 
During the week ended July 19 
new highs and 26 new lows 


(Cemptied by Interetty Seruertiies Sir 
Cerperation Limited, Terente 
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ANNOUNCEMENT 
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F aque 
Santiag Ma: time Lite Sia 116.0 = : a ge | . .. instant printed conversation 
Morrow S : ae — | with other subscribing firms 
across Canada — around the 


world — 24 hours a day! 


[wo W i« 
Canadian 


rew & Nut Cr 

one Life 30 
Sewerpipe Uni 

lagara Low Arch B 
Ont Nat. (eas nares 


‘ Paid 
Nat 
Regcourt ‘ ld ge 
onwest r rim N« 
Copper Man Do 
Copper Rand , 
Croinot 
Cusco 
Dablon 
Daine 
Deer Horn 
Diadem 
Duvex 
E. Sulliv 
El Sol 
Falconbridge 
Francoeur 


Availloble first in Montreal, Toronto, Or 
nipeg and Vencovver Service te ether 
cities os equipment becomes oveilabie.) 


units 
$20 Deb. & 1 cor 
Telephone 5; 
| Oakville Wood 6 
Paramount Oshawa 
Theatres 
i Park Lawn Cemete 
Pembroke Electric Light 
| Phillips Electrical! 
| Prairie Rovaltv Trust 
| Prudential Trust 
Quehbe Nat Gas EX 
z 4 | with 2 cory shes 
Gaitwin Lali Que. Natural Gas, shares 
Geco ; | Rapid Grip Batten Pfd 
Geo-Scientific n-E Reliance Pete A and B 25.00 
Giant Yell yy ne! . Do.. pid fy) ! 
Graham Bousq i : : Ri " Tinto warrants 4 97 A g. WILSON 
Gunna! | Robin Jones Whitman Pfd 24.00 
Gwillim Roval Oak Dairy B 4.00 Grant Horsey, President 
i ) SHIRRIFF-HORSEY It td., 
eaaway Woodgres 
Heath Yellow Bes appointment of A. R. Wilson as a Vice 
leva Zulapa President of the Company and Genera! 
| Manager of the Salada Division Mr 
| Wilson, who has been associated with | 
| Salada since 1925, will direct the pack 
ing and the distribution of Canada's 
| leading brand of tea | 
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| Nor Pfd 
Pfd 
You'll be amazed at what this versatile 
new communication service can do 

for you. With “TELEX” vou just dial 
for direct, automatic teletype link-up 
with subscribing firms locally, and 

in other cities. See how 

“TELEX” can save time, cut 

your communication costs. 
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For further information on “TELEX” call your nearest telegraph office. 
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New Highs and Lows (cont'd) 


New 
Anglo Ar 


; : the revolutionary new service for business communication 

Ows — 1957 
Parker Dril 

; Cons. Dragon Peace R. Pete 

North Cons. W. Pet Realty 

Cc. Del Rio Pac et Emp. Oi! Tri-Zone 

Fargo Provo Humbe Wayne 

Jupiter QWuinalta Nuco Y’ke Can 

New Gas Explo: Roxana Oil Select 


NOW! Hot-month buys that 
Save you cold, cold cash! 


OILS 
New Highs 
Canso warr. 
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PLYMOUTH'S got em! 


Here's your chance to swap 
your present car for the sweet- 
est '57 on the road—and come 
out on top with a real saving! 
Better look into it—and fast/ 





Red-hot buys like these long, low and lively Thrill- 
Power Plymouths fust won't sit around waiting. 
They'll be snapped up in a hurry! 


present car along. See what a whopping trade-in we 
can give you on it during this selling spree. 

You'll find our terms real easy .. . down payments 
low .. . and our selection of V-8’s and Sixes in the 
Savoy, Plaza and Belvedere series both wide and 
wonderful! Come on over. Sooner the better! 


You're always a step ahead in cars of The Forward Look > li'l pay you to price PLYMOUTH now ! 
SEE YOUR PLYMOUTH DEALER WITHOUT DELAY 


So if you want one (and who doesn’t!), come right 
over and see us— while the deals are extra-good and 
there are many models to choose from. Bring your 











DIVIDEND NOTICES 
° s 


THE ROYAL BANK 
OF CANADA 


Da ide nd No. 280 


Notice is hereby 
rs dividend 
cents per 
up 
has 
rent quarter and will he 
able at the 
branches on 
day, the 3rd 


re" 
>% 


that 
fifty 
the paid 
oft ti 


rier lare ' fror thie 


given 
at the rate of 
hare upon 
3 ank 


Cllr e+ 


Canita stock 
heen 
nay- 
pay 
; ts 

7 
after i 


of eT ter 


Mwarik 
and 
day 


to snareholiders 


are 
es. 
her 
. cocnrd 
the close of bu 
y of July 
By Order of the Board 
K. M. SEDGEWICK 
(,eneral Manager. 


Montreal, Que., July 16, 1957 
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BANK OF MONTREAL 


ESTABLISHED 1817 
DIVIDEND Ne. 360 


TOTICE is hereby given that 4 DIVI- 
N DE ND of THIR TYE P| VE CENTS 
per ehare upon the paid-uy C tal Stock 
of this Institution wed tor 
the current quarter, payable and after 
TUESDAY. the THIRD day al 
SPPTEMBER next, to Sharehoides 
record at close of bi 
ji ILY. 19987 

Subscribers to new shares upon the 
terme epecihed in the Bank's circular 
letter addressed its Sharcholders. 
dated 7th May, 1957, are reminded that 
pursuant to the terms of that letter, ea h 
share subscribed for will, at the close of 
business on the 31st july, 1957, the 
record date in respect of the dividend 
above-mentioned, rank in respect of that 
dividend in the proportion which 

al amount of payments ma e 
a wre the close of business on tha 
count of the nti 
ars the 


THIRTY DOLL, 


By Order of the Boar 
G. A. R. HART. 
General Manager. 


ras hee mn oe 
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Montreal. 16th July, 1997 





BELLETERRE QUEBEC MINES 
LIMITED 


(No Personal Liability) 
DIVIDEND NO. 25 
Notice is hereby given that a divi- 
dend of five cents (5c) per share in 
Canadian currency will be paid on 
September 16th, 1957, to sharehold- 
ers of record at the close of busi- 
ness on August 15th, 1957 
By Order of the Board 
T McKINNEY 
Secretary 


Dated at Toronto, July 17th, 1957. 


INVESTORS MUTUAL 


OF CANADA LTD. 
DIVIDEND NOTICE 


Notice is that a 
dividend of 8 cents per share 
has been declared on the out- 
standing Capital Stock of the 
Company, payable on August 
14th, 1957. to shareholders of 
record at the *lose of business 
on July 31st, 1957. 


hereby given 


E.G. 0. HOWARD | 


secretary. 
Winnipeg 


July 15th, 1957 


CANADIAN UTILITIES, 
LIMITED 
DIVIDEND NOTICE 


NOTICE is hereby 
quarterly dividend of One Dollar 
and Twenty-five Cents ($1.25) per 
share on the 5% Cumulative Re- 
deemable Preferred Shares of the 
ar value of $100.00 each of the 
qompeny will be paid on the 15th 
of August, 1957, to all share- 

ha ders of record at the close of 
business on the 3lst day of July, 
1957. 

DATED at Edmonton, Alberta, 
this 15th day of July, 1957. 

By Order of the Board. 


given that a 


T. A. MONTGOMERY, | 


Secretary. 


CANADIAN UTILITIES, 
LIMITED 
DIVIDEND NOTICE 


NOTICE is hereby 
quarterly dividend o 


iven that a 
One Dollar 


and Six Cents ($1.06) per share on | 


the Cumulative Redeemable Pre- 
ferred Shares 4%% Series, of the 
ar value of $100.00 each of the 
ompany, will be paid on the 15th 
day of August, 1957, 
holders of record 
noes on the 3ist day of July, 
“se 

DATED at Edmonton, 
day of July, 1957 

By Order of the Board. 


T. A. MONTGOMERY, 
Secretary. 


this 15th 


QUARTERLY DIVIDENDS 


The Board of Directors has de- 
elared the following dividends 
for the ending Septem- 
ber 30, 19S% 

Class of Dividend 

Stock Per Share 
488% Cumvlative Preferred . . . $1.02 
4.18% Comvlotive Preferred... 1.045 
4.30% Comvtetive Preferred... 1.075 
91.40 Dividend Preference.... 3 

Gommmnee . wc ee eee eee 4h 


Afi dividends are payable on 
er before September 30, 1957 
to stockholders of record August 


30, 1957. 
F. Mitton LUDLOW 
Secretary 





CROSSROADS OF THE EAST 


; July 


1957, at 10.00 a.m. 





to all share- | 
at the close of | 





DIV IDEND NOTICES 


STANDARD PAVING & MATERIALS 
LIMITED 

DIVIDEND NOTICE 

is hereby pyen that a quar- 

dividend of 37**c r share 

has been deciared payabie on Oc- 

tober ist, 1957. to shareholders of 

record at the elose of business on 

September 13th, 1957 


JAMES CARNWATH 
Secretary 


July 17th, 1957. 
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teriy 


_ rontio 


ontario. 


INTERPROVINCIAL 
BUILDING CREDITS, LTD. 
COMMON DIVIDEND NO. 20 


NOTICE is hereby given that a 
dividend of 25c per share has been 
declared on the Common Shares of 
the ConmfPany in respect of the 
quarterly period ending August 31, 
1957. payable on August 30. 1957, to 
shareholders of record at the close 
of business on August 15, 1957 
By Order of the Board 
M. B. DIX 


General Manager 


VENTURES LIMITED 


DIVIDEND Neo. 


NOTICE IS HEREBY GIVEN 
a dividend of Twenty-Five Cents 
per share has been declared by 
Directors of Ventures Limited. 
able 
2ist, 
the 
1957 


that 
2c 
the 
pay- 
in Canadian funds on August 
1957, to shareholders of record at 


close of business on July Sist. 


By Order of the Board 


Ga. T. N. WOODROOFTE 
Secretary 
Toronto. Ontario 
18th, 1997 


ee eee | 


D A STUART ol 00. LIMITED 


DIVIDEND NO 
and 


EXTRA DIVIDEND 


Notice is hereby given that a quarterly 
dividend of Twenty-five (25c) Cents a 
share, and an extra dividend of Twenty- 
five (25c) Cents a share have been de- 
clared en the outstanding capital stock of 
this company and will be paid in Cana 
dian funds on September 2nd, 1957, to 
shareholders of record as at the close of 
business August 9th, 1957 


17 


By Order of the Board 


H. W. SALTHOUSE, 
Assistant Secretaryv-Treasure: 


Toronto, Ontario, July 18th, 1957 
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NOTICES 


ALTEX OILS LIMITED 


Calgary, Alberta 


NOTICE TO SHAREHOLDERS 
OF ANNUAL MEETING 


NOTICE is hereby given that 
the Sixth Annual General Meet- 
ing of the Shareholders of Altex 
Oils Limited will be held at the 


Head Office of the Company, 224 


Ninth Avenue West in the City of 
Calgary, in the Province of Al- 
berta, on Wednesday, July 3lst, 
o'clock, for the 
purpose of reeelving Report of 
the Directors, Balance Sheet and 
Profit and Loss Account 
period ending 3ist March, 
and the 
thereon, the Election of Directors 
and Auditor, and the transaction 
of such other business as may 
properly come before the meeting. 


1957, 


The Transfer Books of the Com- 


pany will be closed from July | 
in- | 


19th, 1957, to July 31st, 1957, 
clusive. 


By Order of the Board, 


LEO C. BOWES, F.C.LS.., 
Secretary. 


Dated at Calgary, Alberta, 
this 12th day of July, 1957. 


NEW SUPERIOR OILS OF 
CANADA LIMITED 


Calgary, Alberta 


NOTICE TO SHAREHOLDERS 
OF ANNUAL MEETING 


NOTICE IS HEREBY GIVEN that the | 
Annual Meeting of Shareholders of New | 


Superior Oils of Canada Limited will be 


held at the Company's principal place of | 


business, 224 Ninth Avenue West, Calgary, 
Alberta, Canada, on July 3ist, 1957, 
11.00 a.m., for the following purposes: 


(i} To receive and consider the Re- 
port of the Directors, Balance 
' Sheet and Profit and Loss Account 
for the period ending 3ist March, 
1957, and the Report of the Audi- 

tor thereon 


To elect directors for the ensuing 
year 


To approve the selection of Ross, 
Newborn & Co. as the Company's 
auditors for the ensuing fiscal 
year; and 


To transact such other business 
as may properly come before the 
meeting, or any adjournment or 
adjournments thereof. 


Only shareholders of record at the close | 
will be en- 


of business July 19th, 1957, 
titled to vote at the metting. The share 
transfer 


By Order of the Board of Directors, 


LEO Cc. BOWES, F.C.IS 
Secretary. 


Dated at Calgary, Alberta. 
this 12th day of July, 1957 





GENERAL PETROLEUMS OF 


CANADA LIMITED 
Calgary, Alberta 


NOTICE TO SHAREHOLDERS 
OF ANNUAL MEETING 


NOTICE is hereby given that 
the Sixteenth Annual General 
Meeting of the Shareholders of 
General 


sary, in the Province of Alberta, 


ednesday, July 3lst, 1957, at | 
2. 30 p.m. o'clock, for the purpose | 
of receiving Report of the Direc- | 


tors, Financial Statements for the 
period ending 3lst March, 1957 


and the Report of the Auditors | 
_ thereon, the Election of Directors | 
and Auditors, and the transaction | 
ess as may 


of such other 
properly .come before the meet- 
ing. 


The Transfer Books of the Com- | 


pany will be closed from July 
i9th, 1957, to July 3ist, 1957, m- 
elusive 
By Order of the Board, 
LEO C. BOWES, F.C.LS., 
Secretary. 
| Dated at Calgary, Alberta, 
| this 12th day of July, 1957, 





for the | 


Report of the Auditor | 


at | 


books will be closed from after | 
the close of business July 19th, 1957, until | 
after the close of business July 3ist, 1957. | 


Petroleums of Canada 
Limited, will be held at the Head | 
Office of the Company, 224 Ninth | 
Avenue West, in the City of Cal-| 
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ALUMINIUM LIMITED 





DIVIDEND 
NOTICE 


Ga July 17th, 1957, @ quorterty 
dradend of twenty-two and one-half 
conts per shore in U.S. currency wos 
deciared on the no por volve shares 
of this Company, payable September 
Sth, 1957 to shorehoiders of record at 
the close of business August 5th, 1957. 


Montreo! JAMES A. DULLEA, 
july 17, 1957 Secretory. 
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Calgary Oils 


Wueted in cents 
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a ‘+ JAMES RICHARDSON & SONS 


LIMITED 


ACTIVE IN ALL PHASES OF TH@ 
CANADIAN GRAIN TRADE 


Head office: Winnipeg Manitoba 
Offices throughout Canada 
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N. M. PATERSON & SONS LIMITED | 


Grain Division 
Grain & Coal Merchant 


Mach Tota! 
and and utili- 
No. of equip. pape | - ties 
Securities LO 9 3 14 } 1: 
*1935 to date: 
High 947.5 1238.1 219 a 
Low 69.7 §1.6 
1957 
Monthly Figures: 
Jan. 763.0 1005.3 
Feb. 756.6 946.4 
Mar 790.4 966.4 
Apr 825.6 997.0 
"May 868.9 996.4 
1957 
Weekly Figures: 
June 6 874.0 1000.7 
June 13 883.7 1002.2 
June 20 878.7 991.6 
June 27 894.5 1001.2 
July 4 931.7 1007.3 
July 11 937.7 1006.1 


Pulp 


Steamship Division 
Carriers of All Bulk Cargoes. 


Fort William, Ont. Winnipeg, Man. P.Q. 


Montreal, 
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138.0 278.9 156.8 4344 
139.9 274.7 65.5 2043 & $23 3 
July 18 .. 930.4 993.0 136.1 275.5 163.5 208.7 484.7 

*High and low for year from 1935 to date in ive are 
| used by the Dominion Bureau of Statistics 
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K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


a) 


on weekly figures 


Terente Steck sxehange indes Montreal Steck Exchange index 
20 ] 20 30 

Go ds B.) Vi U In< 
79.10 193.71 J 291.6 
79.40 193.69 291.1 
79.18 194.01 91.1 
79.37 193.1: 
79.59 194.37 
79.86 

86.32 


Owners and Operctors 
Fort William Terminal Elevator Co. Lid. 
ond Powell Transports itd 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., B.C. 
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Grain Prices 
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Week July 72. 1967 
fron H en Low 


for 








Winnipeg Futures 
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MORE THAN 50,000 FARMER-OWNERS 
WITH AN EQUITY IN THE COMPANY OF 
OVER $10,000,000 
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Mammoth MineGear 


Is Canadian Design a 


A mammoth 308-tooth gear, be- 
lieved to be one of the largest 
ever designed in North America, 
has made a unique tour of the 
world since it was conceived on a 
Grafting board in Toronto. 


Designed by Aerofall Mills 
Lid., of Toronto, the order was 
placed with David Brown (Can- 
ada) Lid., the associate Canadian 
company of the world famous 
gear manufacturer. 


Plans were then sent to the 
Manchester, England, works of 
David Brown Lid., where casting 
and cutting was done. It was then 
shipped in sections to Glasgow, 
Scotiand, and assernbled in the 
works of Harland & Wolff. 

The gear was then specially 
crated and placed aboard a 
steamer bound for Beira in Portu- 
guese East Africa 

The Suez crisi then ; its 
height, made it necessary for the 
vesse! to round the Cape of Good 
Hope instead of going through the 
Suez canal. 

At Beira it was placed on spe- 
cial rail cars for a journey inland 
to Sinoia, Southern Rhodesia, the 
site of the Mangula Ltd. copper 
mine 

The gear weighs 41,000 lb, Its 
pitch diameter is 25 ft. 8 in. and 


M ining Profits Still Squeezed — 


the width of the face is 20 in. The 
308-teeth mesh with a 29-tooth 
pinion which gives the drive a 
pitch line velocity of 975 ft. per 
min. It transmits 1,.250° hp with 
a mill speed of 14.1 rpm. 

The Aerofal!l Mill in which the 
gear is assernbled operates on a 
principle patented by Aerofa!! 
Mills of Toronto. 

Ore, of any mineral, is carried 
up the inside of the rotating arm 
on special shaped liners. 

Crushing is achieved by impact 
in the base of the drum and fina! 
grinding by the rotation of the 
particles. 

The product is automatically 
removed from the drum as it 
reaches a predetermined size by 
a controlled air blast Ore can 
thus be reduced from run-of- 
mine to final size for smelting 
in one operation. 

The miil in which this gea: 
used has a capacity of from 100 
to 200 tons per hour and wil! 
be in operation in July, 1957 


BOWATER PAPER CORP. has 
issued 5.708 shares under the term 


of the offer to shareholders of Hunt THE MAMMOTH gear in position ready for testing at the | 
There Glasgow, Scotland, works of Harland and Wolff. The mill | 
reduces 100 to 200 tons of run-of-mine ore to smelter size | 


Partmers Lid., London, Eng. 
are now 19.5 million shares out- 
standing. 
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in one operation. 


As Prices Dip, Costs Increase 


Lowel! prices for metals and 
continuing increases in costs are 
still squeezing profits of Canada’s 
Mining companies. 

Semi-annual report made this 


week by a group of Noranda 


Mines’ controlled companies pre- 
sented a picture of lower profits 
with declines ranging to 38% 
from the first half of 1956. 

One of the reporting companies 
~~ Pamour Gold Mines — had an 
operating loss but a profit of $80.,- 
000 from sale of securities put it 


into the black. This also produced | 


an increase from the first half 
of 1956, 

For the gold mines in the 
group, the same conditions which 


have made this part of the min- | 
ing industry depressed for several | price of copper at which the bulk | 

years, continued. The price of; of the company’s copper is sold, | 1,,, mined . 
in| was reduced from 34%c a Ib. to! Metal Prod. Misc. inc. $1,788,200 $3,074,90 


gold continued to derline 
terms of Canadian dollars as dis- 


average 4.25% during the first 


‘half of 1957 from 0.5% in the 


first half of 1956. 

The price received for gold was 
$33.46 an oz., down from $34.7] 
oz. in the first half of 1956. 

The report by Waite Amulet 
Mines typifies what is happening 
in copper and zinc as sharp drops 
in prices cut deeply into earnings. 

Here are the reports of these 
Noranda - controlled companies 
with comparative figures. 

WAITE AMULET MINES net 
profit dropped 38% in the firs! 
half of 1957 to 56c a share from 
89c a share in the first half of 
1956. 

James Y. Murdoch, president, 
notes that the Canadian domestic 


3244c a lb. Feb. 1, to 30%c Feb. 





PITTER'S FINANCIAL SERVICE, 
19 Melinda St., Suite 400, 
Toronto 1, CANADA 


NAME . 
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ADDRESS 
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For Straight Advice 
On Canadian Stocks ~ 


Send $1.00 for a Trial Subscription to PITTER’S 
FINANCIAL SERVICE—ONLY Market Service 
which is clear and unequivocal—brief and to the 
point—without hedging—a continuous source of 
advice which does not fluctuate on day-to-day 
events, but keeps calmly to its profitable course. 
It can SAVE you money and MAKE you money, 


» For $1.00 you will receive 60 days service, a mini- 

mum of nine issues. Each issue includes an up- 
to-date price list of ALL stocks traded on the 
Toronto and Canadian Stock Exchanges. Confi- 
dential advice on your own holdings at request. 


—— ae SEND $1.00 WITH THIS COUPON----~--- 


REGULAR RATES: 12 months $35.00; 6 months $20.00 
$$ $$ 


count on U.S. funds increased to} 18 and 27%c lb. on June 19. The | 


it aa 
Est. Net Profit 


f 


East St Louis price iOr prime 
western Zinc whicn Na 1 been 
| . since Jan. 6, 1956, 
reduced to l2c on May 6 and 
declined since to 10 

The mill treated an 
827 tons daily of ort 
East Waite Mine and An 
fault and 956 tons daily f 
West Macdonald Mines on 
Active exploration continued a! 
the East Waite Mine and 1 tT 
A-1l zone at Amulet Dufau!t but 
there is nothing of importanc 
report, says Mr. Murdoch 

Waite Amulet is participat: 
in purchase of a high-grad 
fluorspar mine in Mexico whi 
‘has been in successful operation 
for about three years. 

First Half ———— 


1957 1956 
149,765 166,820 


13 tec iW 


Divs. Amulet Dufauilt . $990,000 $1,320,000 
Cests .. $467,700 $705,300 
Depreciation $33,500 $40,000 
exes... pecese $245,000 $710,000 
$1,832,000 $2,939,600 


cee 

















since January 1, 1957 


Letter #595-——Feb. 15 
Letter #596—Feb. 22 
Letter #597—Mar. 1 
Letter #599-—Mar. 15 
Letter #599-——Mar. 15 
Letter #610—May 31 





A PERFECT RECORD 
NOT ONE LOSER IN OUR INDUSTRIAL RECOMMENDATIONS 
SINCE JAN. 1, 1957 


Below are listed all INDUSTRIAL 
RECOMMENDATIONS given in 
CANADIAN MARKET LETTER 


DOMINION STEEL 
GENERAL DYNAMICS 57.00 
McCOLL FRONTENAC 63.50 
S. K. D. 

MASSEY HARRIS 
FOUNDATION CO. 





Rec'd High 
at since 


20.00 30.00 
66.50 
85.00 
5.38 
7.65 
26.00 





3.75 
6.62 


23.00 | 


The secret of our success in the Industrial Section lies, in our | 


opinion, in the use of the Market Relative, a tool which we 
designed several years ago and which we have used consistently 


in our Industria 


| 





We Recommend ‘about one Industrial Stock per month and 
are working toward the goal of N 
category during the entire year (1957). . 


Send for TRIAL SUBSCRIPTION—5 issues for $2.00—and see 


for yourself. 


SLR a A INE EEC i RS 


R. RANDOLPH REYNOLDS, B.Com. 


Securities Adviser, 
347 Bay Streei, Torente, Can. 


Subscription Rates to CANADIAN MARKET LETTER 
TERM: 25 issues $20.00 


TRIAL: 5 issues $2.00 


Py or 
ions 


HAVING .. LOSER in this 








50 issues $35.00 


| tonnage 
| operating costs at $9.19 a ton, up 
| from’ $8.67 a ton in the first half 
of 1956. 


' work is being continued. 


Tons Milled e 61,752 
| Recovery per ton .... 
, Geld Output 
| Investment income ... 
PC pe cedcsdeeseed $583,900 
| Depreciation . 


| Est. Net Profit 


HALLNOW MINES net profi! 
slipped to.9c a share in the first 
half of 1957 from 10c in the same 


| period last year. 


The decrease was due to lowe! 
treated and increased 


Development work was concen- 
trated on the 21st and 22nd levels 
in explorating ore zones previous- 
ly indicated by drilling. Results 
have been disappointing but this 


First Half 

195 1956 

64.617 

$12.16 
$810,000 
$546.800 
$593,700 
$6,400 $4,500 
Taxes »eccde $53,600 $48,000 
$18,500 $198,600 


AUNOR GOLD MINES net 
profit dropped 17% with pe 
share earnings at 7.4c, compared 
with 9c in the first half of 1956. 

Increased costs of production 
and development and a lower 


$12.53 
$773,500 
$51,900 


| price for gold were the factors in 
| the decline, The net includes a 
| profit of 3c a share from sale of 
_investments, the report noted. 


Mill capacity increased from 


| 500 tons daily to 600 tons as a 
|'result of changes in flow sheet 


and reagents and further increase 
in capacity to about 700 tons daily 
is under way at an estimated cost 


of about $170,000. 


The exploration drift from the’ 





Lake Shore Mines 
Operating Profit 
$50.496 Half-Year 


Lake Shore Mines reports an 
operating profit of $50,496 in the 
first half of 1957. Production tot- 
aled $1,130,149 from 90,390 tons 
milled and estimated cost-aid as- 
sistance was $168,000. Operating 
costs amounted to $1,247,653. 

The operating profit was large- 


ly chalked up in the second quar- 


ter when it amounted to $49,868 


Operating profit in the first quar- 


ter was $628. 


rn eee + 


Molybdenite Corp. 


Makes 140% Profit 


MONTREAL (Staff)—Molybde- 
nite Corp. of Canada net profit of 


_ operations for the first six months 
| of 1957 after all deductions but 


before taxes was $110,018, up al- 


' most 140% from $45,933 in the, 


corresponding period last year. 


Company reports increase in. 
profit is due mainly to production | 
' of molybdic oxide (used in alloy- 


ing steel) into which all of its 


‘‘molybdenite production was con- 
|verted during the first part of 
| 1957. When not producing molyb- | 


'dic oxide, company sells the un- 


converted molybdenite. 


Progress marking the first six | 


| months of this year’s operation is 
continuing, company reports. 


3.500 ft. level was extend- 
the Aunor ore 
of the boun- 
- two properties 
encouragZzing 
1e tH 
tne Tavo! 
| and ven- 
been complet 
, 
——— | fom 
1957 


ont . 


Est Net Profit $147 800 


PAMOUR PORCUPINE MINES 
estimated profit was $74,600, up 


from $52,000 but only because of | 


a profit of $80,000 on sale of in- 
vestments. Excluding this profit, 
the company had a loss of $5,400 





in the first half of 1957, compared 
with a profit of 
ime period last yea! 


Mill treated an average of 1,728 | 


tons daily, up from 1,691 
About 35% of the ore originated | 
in the west end of the mine and 
averaged $3.57 a ton. East end| 
ore averaged $2.65 a ton. 

Exploration of the north lavas 
which started about a year ago' 
disclosed nothing of importance 
and results from deep drilling in 
the lavas from the 2,200 ft. level 
in west end of the mine were 
disappointing. 

Some 900 ft. of drifting remains 
to be done on the 2,800 ft. level | 
in the east end before diamond 
drilling of the north lavas and 
the downward continuation of the | 
conglomerate can be completed. | 


——— First Half 
1957 


tons. | 


1956 
Tons milled 312,618 

Recovery per ten $2.85 | 
Gold production 
investment income . $54,000 $52,700 
Cost-aid , $200,000 $208 000 
Costs , , $1,102,400 $1,079,300 
Depreciation , $19,000 $20,000 


313,404 
$2.75 


$862,200 $890,600 





$80,900 
$74,600 


Profit on sale invest 


Est. Profit $52,000 


Short Pestston 
Changes in Mtl. 


MONTREAL (Staff) Short 
position on the Montreal Stock 
Exchange as at July 15, 195%, was 


| 26,555 shares in 17 issues, up 9,695 
| shares but unchanged as to issu 


from the position as at June 30. 
Among the significant changes 
were: 
Steck Shares Stock Shares 
Aluminium +10.250 Home A 26 
Abitibi —60 Hud. Bay M 175 
Algoma 350 Int. Nickel 125 
CIL 150 Noranda 5 
Fraser 300 Shawinigan 100 
Short position on the Canadian 
Stock Exchange as at July 15 was 
38,185 shares in 36 issues. down 
10,135 shares and nine issues from 
the position as at June 30. 
Among the significant changes 
were: 
Stock Shares Stock Shares 
nge@lo-Nf . ft { > *. 75 
Bailey-Sel. A +190 Moivb'nite 
Raker Tals 500 Montgar’ io 
Barvue 2.000 Orchar 
Camp Chib. —5.900 Que ( + ‘ry 
Con. Sud'ry +2,600 Que. Chib — 2,400 
Here is the actual short posi- 
tion on the Montreal Stock Ex- 
change as at July 15. 


Steck 
Aluminium 


é* 


Shares Steck Shares 
Alu iun 23.565 Hud. Bay Min 175 
Abitibi 450 Inl. Cement pf. 100 
Algoma 200 Int. Nickel 30 
CLL 100 =Int; Pete 100 
Con. Min. & S. 250 Masseyv-Harris 0 
Dist. Seagrams 140 McColl-Front,. 
Dom. Steel 150 Noranda 17 
Famous Players 100 Shawinigan Li 
Home, A 300 


Here is the actual short position 
on the Canadian Stock Exchange 
as at July 15. 
saztys 42% 

Alscope 1,900 
Bailey-Sel.. A 100 Montgary 
Belcher 2,000 WN. Pacific Coa| 50 

Brown 100 Opemiska 1.900 


Steck Shares 
Molyb'nite 3.500 


Central Del Rio 685 Orchan 1,000 | 


Con. Sudbury 5,500 
Futurity 500 
Iso Uranium 2.700 Tazin 5.000 


Que. Copper 


Maritimes 1,800 United Oils 300 | 


Mercedes 1,000 


$52,000 in the} 


1.000 
Quebec Chib, 4.700 | 


HE FINANCIAL POST 


six months of 195/ 


The Financial Pos 


ranked first in 
atvertising linage 


among these leading 
punlicat 


ONS. 


(SIX MONTHS LINAGE} 


1957 1956 


1,968,835 1,885,356 
1,493,963 
1,333,054 
1,197,982 
1,190,881 

958,980 
719,068 
706,623 
621,897 
459,469 
401,975 
344,267 
315,722 
166,986 
Monetary Times (monthly) .... 143,844 
Saturday Night (bi-weekly) ....... 69,951 


Gain or Loss 


4.4% up 
1,583,368 5.6 down 
1,252,319 6.4 up 
1,295,326 7.5 down 
1,262,768 5.7 down 
996,986 3.8 down 
773,074 7.0 down 
687,363 2.8 up 
564,511 10.2 up 
432,693 6.2 up 
506,940 20.7 
377,571 11.5 
310,262 1.8 
177,724 6.0 
150,749 46 
105,088 





The Financial Post 


Saturday Evening Post 

N.Y. Times Magazine ... 
New Yorker 

Time U.S. 

Newsweek 

Weekend Magazine* ..... 
Star Weekly* 

Time Canadian 

Family Herald & Weekly Star 
The Financial Times 


Canadian Business (monthly) 


o 


Figures on United Stotes periodicals Printers 


"Rote only 


Although the foregoing vary in page size, linage figures provide a 
gain-or-loss picture for each publication. 


To sell more in Canada, 
set to the men who make 


the big buying decisions. 
Reach them through 


The Financial Pos 


. Canada’s foremost business newspaper 


481 UNIVERSITY AVENUE, TORONTO 2 1242 PEEL STREET, MONTREAL 2 


REPRESENTATIVES 
Los Angeles 5, Owncon A. Scott & Co., 2978 Wilshire Bivd 
Son Francisco 4, Duncan A. Scott & Co., Swite 2, Penthouse, Mills Bidg. 


BRANCH OFFICES 

New York 346, Moclean-Hunter Publishing Corp.. 522 Fifth Ave., Morray Hills 2-7888 
Chicago 3, Meclean-Hunter Publishing Corp. 79 West Monroe Street, Morrison 7-7399 
Greet Britein, Mocleon-Hunter Lid., Wellington House, 125 Strand, London, W.C.2. 





aa 





cnimedinoainnt ° ° | « a sou — 
, Delchers: New Names in Mining ‘cso ee 
P io = Bar By di ® 4 = 2, BOARD CHAIRMAN NEW DIRECTOR 


BELCHER ISLAN] 
Exploration and deve 
the islands and coast 
Hludson Bay are 
of new name 


ing iT ap 





Names like Inn: 
rak, Great Whale and 
fast becoming part 
geography as new 
activity fans out in 
Arctic region 
The spark etin 
exploration on Innetalling 
one of the Belcher group 
has indicated about one 
tons of magnetite iron ore 
the initial discovery in 
This work carried out 
cher Mining Corp., part 
VICTOR JOHN SOUTHEY Little Long Lac group 
panies, is regarded by 1 
move in id- a * : ' pat aa Bn. 10 Nand une a >. Bor : pwn | ‘ tory ‘Oo wor elected 


¥! se = ‘oa 
Mr Charles 8. Long, President of Do 
mincon Steel and Ceal Cerporetien, Lim- interests as a Key 
ted, ennounces the appointment, effec- SON Bay area developmen! 
tive immediately, of Mr. Victor John sparking further explora 
Squihey, B.A., B.ASc., formerly General the Belcher Islands for b« 
superintendent, te the position of Werks and base metals and 
Manager of Dominion Wabane Ore, Lim- 


- fe <n itsihiien ‘ he interest to the Bay's ea CO } i é & G99 P : ee. 2 > . ‘ e . ‘ | 
ae sgest. mine-finding | eae | : —_— : iw IATA May Voy ¢ House | 0 Cene\ a 


shareholders’ 


en 





But he big ‘ 
drive may lie in the future as 
area opens up under the impetu 
of current successes 

Belcher Mining program 
Innetalling is now at the : 

SAPPHIRE PETROLEUMS LTD. tiations for senior financing st: 
has issued an additional 400 common | Talks with European steel inte: 


snares upon conversion of 514% ests should bring a final agree 


sinking fund debentures. Now 7,- . inte iii eae 

52 109 shares outstanding some Parse FE or ay or 4a BLOCKY, LUMP-TYPE ore outcropping near Iron Cove, Belcher Islands. 
Exploration Program 

In the meantime, a $300,000 ex- on — formations elsewhe! | ~ 

sloratio s under way (ne Belchers now under wa' ay Now from our base in the | deeper and where 660 | :tonsi LP. BR? ~ ) ea 

pamela <a . —A program of | lib mapped Be S v Va ; L | Monthly Blue we * | achive mining 

Deep drilling the west limb ploration On Tukarak sland, carry ut exploration within ;% T pa ign é availabli nm vequest 

of the Innetalling Island deposit | Spurred by t ¢ n oC | : : | ' 


B: to test for dimensions and grade) Per in some aril: Noles iast yeal rignt now ! er Mining l i! 
Say *. “te to your of the ore which dips about B5 f 1 alroporne eiet ] -magnetic : [- Dik ; - F v4 ring i lu? ATifie 1 ( ¢ it : ‘ ‘ i ‘ 4h : ; : raper O ie 
a degrees. This is the section where nas | peen mini a Of talling Isiand iron deposi! pro- 1 er! miles } th \ 
. “SPECIFICATIONS ‘ 8 o ‘ | : Tu} iT "y L , : . ‘ | ey ? . 4 ‘ . ?. oo sf ‘ 1 ‘ . . . ‘ . 4 fil a8 | il ' I . we un , gp ‘. 
, it is planned that underground analak investigal everal | at n Nain §{ : : , ee ce | —— 
; after Other prospects in th Hudso re n wo! , yy ' yes Pt Neaagua 
f 


Mr. Southey brings to the Woabena 
operation @ wealth of experience in all 
phases of mining, construction, explora 
tion and developmen! 








mining will be carried out re | e pian worKes y 4a ) | : - i - - “ , 

atin tate eS he aetna al ; ep many\ \ m ive ! 5 ADELAIDE W TORONTO . Tel 
Ss. Veo ob ‘ompany open pit operations are under Ww: y Bay ai i out: igeé iit Be 5 oki A id Li ahi y aii its Pil ii ii j > it > i} 1¢°*¢? I] ‘ ’ “ps ' ~ P at . ’ 
. + limk —-Substantial prospecting and) so fa: iriil on the wesc! nh " ve ERIS SU ' he T WINDSOR NORTH BAY &T. CATHARINES 
JOLIETTE. QUE. on the east limb. aa: hg f & an ‘ : mt 
dril exploration work figures promin- en pit mining w f tn 1 
__| nently in the company’s plans 


: 7 P aaat ‘ Aa Ff ' A ; ‘ ; . ‘ A Ad . ; } : , 
~ low | — writin’ . ‘ Wa ‘ry : j ‘¥ . vy ’ ’ . ' , 
this largely unexplored and unde- | abou on . f o . previou ) : iq F 


veloped area 


"We have greatly increased our  @ Underground mining is plan- "Inthe deposit, grade average |) CHANGES AFFECT INSURANCE, TOO... 











Investigation by a scout 


1, Scar l 
KNOW if 
: n yack yard pun 


Company Reports Goderich Shaft 


To assist readers in appraising and comparing company financial statements, The "ry “ ‘ 
Financial Post has a uniform method of presenting corporation accounts. Variations () Ce xX. 1 il | os 
from the companies’ published reports are footnoted ‘ a mpic, 1 AL cover todays 


) 3 4 , % ; ee ; eo , , 
inin 1g stag prea + >- treme _- narra wan ve ‘ : : los Make sure yowr hre and 
Mv 4 Years Ended Dec. 3! liary of Dominion Tar & Chem , 


id "We ; ical ' , asualty imsurance is up to date. 
T \, ' mot ' . ‘ , rie 4 ‘ . . i i a" ' ) t) ‘ xX wt 
CANADA OIL LANDS had a n ova : pees , your local independent in 
of $76.556 in 1956. m i = ' seeeee ; ’ i if cy 4 , > 
enQ 599 | 1955 Potal met rev. ...¢.. . - ' , ' surance agent 
woe AT) de) - ( t] Nad ! “ | 





CANADIAN ~ CANADIAN 
Deaf 4 ' bu , | ; eit | . FIRE INSURANCE | INDEMNITY 
Net loss & deficit 16,55 422 estimated to conta Y mi! ) . ; | COMPANY Mg COMPANY 
ings Shares o/s at Dee bass os « ' = ’ , } = aoe . . 
Commor r 1 66 - 
MSS OSs ' HOME OFFICE: 333 MAIN ST., WINNIPEG, MAN, 
Sralti is planne l adjacent to a Juras- CONDENSED BAL ANC F SHEE 
sic oil discovery in the area and at As at Dec 
least two gas wells are to be drilled | [ash & cep 
Total curr. assets 
Since the Normandville program | Prep. exp 
Veposits & 
is large, Canada Oil expects to par- |... 
Manufacturers of ticipate in acquiring additional res- | Ex, 


ervations and leases there rod. land & eq 
(ot ner oF 


| The company has a 20% over-all Total 4 {< | | ook 7 - 
STEAM POWER PLANT PE i pvt hatte ABS —- ~ F-agl MOR Be 
a : pita Lox 1.417,8 742,629 


carried out with four other compan- 


EQUIPMENT : ies, and a 40% interest in two drill- 


ing reservations in the same general 





there, he says 


of . 
area. Working capital 
— Canada Oil will also participate 
m™ |this vear in exploration and geo- ae ir 
physical work by the same group YUKON CONSOLIDATED GOLD 
° . . “ ' > Dew , ee 1 +9 
BABCOCK-WILCOX and GOLDIE-McCULLOGH | in a new farmout known as South CORP. had a net profit of $301.01: 
S | Normandville where at least one | equal to 5c a share in 1956, compared 
LIMITED wildcat well is be drilled this | With a net profit of $284,474 equal 
: year, Mr. Atwood says cc a Snare in 1955 
GALT - ONTARIO : The company 15 stuaving neans The 1996 season W 


ry 


of financing the expanding activi- Normal in 


MONTREAL * TORONTO + CALGARY * VANCOUVER & .... 

A bank loan has been arranged, to 

finance this year’s participation, but 

other financing will have to be ob- 

tained to carry out the broadening 

scope of exploration and develop- 
ment, he say 


Arbuck! 
Weather condi 
were more favorab] 

ous year but pe 
frost in the groun 
at two of the dredges 





Exploration this year 
to reach a new peak of activ 
Arbuckle says 
The company is maintaining : 
2 association with the Consolidated 
Zine Corp. of Canada in joint ex- 
l] OTL ploration pre crams thro ghout Can- 
ada, he reports 
INCOME ACCOUNT 
e ce Years Ended Dec. 31: 1956 
Production 
] Other income 
Less (ope x tr 


Oper. profit 
Add: Invest 


MYERS’ OIL MARKETS  [¢- 


f.a 





APO GOGS MII SO wens 


From the Heart of CANADA'S Oil Country 


The Last Great Oil Frontier in North America aw tax 
by Surplus for : ear 236.099 
The Publisher of CANADA’S LEADING OIL JOURNALS Earnings per Share and Dividend Record: 


Earned 


’ ’ eid : 3 3 as iio. _* ts 9 eee Oe ie Ws 
MYERS Olt DAILY Kot MYERS Oil WEEK Shares outstanding at Dee. 21 eatin: aig ape R287” PIE. BM ris, oe ee bet eos 
Commor s! S Ost ae} a4 : . , ¢ ; “its se ys me om sate ae 4 ts ea : 


Or. ars 


Pratl 


HERE’S WHAT HAPPENED IN 13 WEEKS | Seen on 


Recommended Home, Feb. 11th at $12.00....... Apr. 30th price $20.66 
Recommended Prevo, Mar. 29th at $2.72 ....... Apr. 30th price $ 3.60 ; c oreemnene S77  F* 
Recommended Stanwell, April 12th at $ .90 ...... Apr. 30th price $ 1.38 nventories ne 9 38,922 723.926 Stott House Miging c é 
Recommended Trans-Canada, May 17th at $30.00 May 30th price $43.00 : : 2.069.422 px 











All recemmendations were on the nose—ne others were made. — ff ndcebine 
fa) asseta . 


This represents @ 100 percent batting average to date. Total curr. liabs. . m= ; ; > GABLE ROOF 

Reser. e : . see o 

These recommendations come to you in a personal letter by graduate geologist and Copttal Steck .-+-ovc. ROCIO] 5,981,001 en i 
leading Canadian oil publisher, C. V. Myers, each’ Friday. warned SUIPIUS --eoe- 1,829,825 1.88541 


*After depr. of .... 248.45 |. 167260 With sen +} stool hiiild: t . » ote 
‘Market value 1.997.523 } : With Armco, there is a steel buil ding to fit every size and need —to meet 


' Others have already done immensely well—So can you! Working capital .... 2,919,716 2,8a9.¢ your individua il requirements. Only with Armco will you find the perfect 
MAIL THIS COUPON TODAY! OPERATING STATISTI ee combination of flexil bility, qua lity and appearance, backed by 40 years 


Ore reserves, cu. yds... 105.23; 33,12 ol engineering know-how. 
SS SSS SSS SSSSSSSKRSSKSSSESHSKBERERSEEEEHEEEB EER EERE eeeee Aver value ' 


_raes OR. MARKETS Canada Wire Plans 


Caigery, Alte. , =< - : , Serr | 
i Sil Expansion in B. C. For further information, at no obligation, write: 
Please enter my subscription commencing immediately to MYERS’ OIL MARKETS Canada Wire & Cable Co. plans (—) 


for one full year, plus 10 weeks free, for the sum of $50.00 1 to increase by 66,000 sq. ft. its “ule ARMCO DRAINAGE & METAL widths to 60 feet 


Please enter trial subscription for 10 weeks for $5.00 B. C. manufacturing facilities LF 


Cr) LT enclose $50.00. SIGNED ...... i eet cw O. W. Titus, president, — PRODUCTS OF CANADA LTD. TRUSS TYPE 


ee y's operation the large oeeryat Head Office and Plant: GUELPH, ONTARIO 
~ yo v3 ABCOt Vi ile 
C} I enclose $5 00. ADDRESS see -eeeereeeeeeeeeee kind west of Toronto. 


Moly pleut ‘construction. af BRANCH OFFICES AND PLANTS: VANCOUVER «CALGARY s*EDMONTON= REGINA 
teen es eeeeeenens : undisclosed cost. will start imm: WINNIPEG + TORONTO « MONTREAL « LE PONT DE QUEBEC * SACKVILLE 
diately on a l5S-acre site on . 
nacis Industrial Estate adjacent ' 
to Vancouver, 














widths to 28 feet 





Armco engineers design stee! buildings with PLUS features—more for 


your building dollar’ RIGID FRAME 
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Chibou vamau — 7 - 
Copper Mines aking 


Aim At 1959 What's going on in the mining and 


oil markets — the facts and rumors. 
Copper Rand Chibougamau 


Mines and Chibougamax Jaculet SS 
Mines are going ahead with plans 
for production from their Chi- 
bougamau area copper mines by 
early 1959. 


Sinking operations are under 
way for the main production 
shaft at Copper Rand and design 
work and plans are being drawn 
up for a mining plant and a single 
milling unit to handle ore from 
both companies, J. C. Udd, presi- 
dent of Copper Rand, states in a 





St *r ~ Finds Spark Staking Rush 


In Saskatchewan, Manitoba 


orded at The Pas. This total ; f La Ronge. Rs mA f cla 
ready exceeds the | ums will occur over the next week 
recorded through a! 1956 so as crews start filtering out of 
which was considered the biggest the bus! 

for Cialin-s 


July 27, 1957 
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Broulan Reef 
Profits Up 


Estimated net profit of Broulan 
Reef Mines increased 112% to 
$164.634 in the first half « 1957 

$77,487 in the same period 
last year. The increase largely re- 
flects an extra write-off of $90,000 


year taking in the i wells. this y of nich nine in the first haif of 1956 for shaft- 
? efron ons Ons npa Fort Reliance noes cuerecet 
province since 1928 and uccessfu 


y cf. - a Minerals ; ..< ; : | |v 
im Sasxatcnewan, maps ¢ ailidtdlie ;, 





|Devon-Palmer | 
(15-Well Program 


Devon-Palmer Oils wil! dril! 
wells this vear in Saskatchs 
Six wells are scheduled 
Wey burn-Rough Bark fix 
; for the Mide 

rie Province 
ves recveagy ace . ~ traditionally considered a land of 
waving helds—have be- 
come cent 
tion. 

Saskatchewan 
are attracting in 
creasing nu ers ial 
Internationa! 
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In generally lacklustre markets, oi] and gas stocks continue —— 


edging quietly higher although encountering some pr: 
at mid-week. These issues have dominated so far this 
steady pattern of rising prices. 

Western oil and gas stocks now are up almost 30° from thei 
early lows for the year. Generally, strength has centred in issues 
considered leaders with the odd lower-priced issue stepping ahead 
briefly to feature some strong gains. 

The current phase of investment interest appears more co! 
centrated in companies emphasizing oil. A few weeks ago, atten- 
tion tended to focus on those firms with substantial gas rese 
progress report. Here’s how some of the leaders have been trading recently 

Latest Mid Mid 

Although insufficient drilling Price July June High ric 
has been done to permit an ore | 5 $ 5 : $ | for mining claims ing scoured by 
estimate, Mr. Udd reports Bailey Selburn A ..«cee 17 15% 16'2 204 154 Some 16.000 Tt has - 
Canadian Husky see 23 20 44 20 23 12 . ae | nas - — 
Calgary & Edmonton.. 34% 33% 29 registered in than 5.000 claims wil! be staked which Li een round 
Central-Del Rio 13% 12% cording | year.'in the surveyed area which cov- mile. Ar 1 Fort Reliance sti 
Home Oi1 B .......se0 207% 19 Bulk of these—14,500—were re-'ers 1,700 sq. mi. east and north tion 
Pacific Petroleums ...«- 33 33% 
Mayvelte cccccscccsoscce 20% 20 


> ~ - * 

ON THE OIL AND GAS FRONT—more attention is again be- 
ing paid to the Innisfail area of Alberta where further drilling is | 
underway to follow up on the successful finds by the Canadian | 
Oil-Security Freehold-Calgary & Edmonton team. | 

Security Freehold bounces ahead to $7.25 from a recent $6.75. | 
Canadian Oil at $37% is ahead from $37. Canadian Superior also 
has interests in this area and trades over-the-counter at about | 


5 Reasons 
$33. 


.-» ig to See Your 
Buick Dealer Today 
Canada Southern Petroleum continues a strong spot with in- 


terest still focused on northeastern B.C. land. Canso bumps ahead ¥ 


to a new high at $8.30 in active trading, coming up from $7.50 a 
| few weeks ago. Later drops back to $7.95. | - 
Work in the Hanging Wall zone | Fargo and Jupiter Oils also in the spotlight with Fargo adding | 
has shown a length of 275 ft. of | 75¢ at $8 from $7.25 recently and Jupiter climbing $1 at $3.35 
ore with an average width of 105 from $2.35. 
ft. and a 1.6% copper content. | » . » 
This zone is open to both the east | 
and west. 

mining companies continue to report a squeeze on profits and 
| dividends and continued difficulty in financing development plans. | : 
In the lead-zinc field, Consolidated Mining & Smelting an- = 
'nounces closing of an additional high-cost producer. The com- 
pany also recently declared a lower extra dividend. The shares at 
| $22% are off from a recent $23. 
In copper, Waite Amulet reports a decline in net to 56c a share 


in the first half from 89c in the same period last year. The stock 
at $7.05 is off from a $13% high early this year and $7.50 recently. 
* * - 
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Gold production im the latest 
period rose to $724.955 from 
$060,488 Dut the improvement was 
g largely offset by a drop im cost- 

expiora- aid assistance, the compeny re- 
gPrar% nh tne Wordondaie ports 


coe: af mastiennst Ditead 
group ‘ 4 4 Of nOTLOW t Alberta Rg WwW Lang, president, reports 

bes Lake dis-, The that the downward extension of 
, area coast ugher-grade ore previously op- 
and lion cu. f f natural ened up on the 1,870 ft. level has 
th-| commencing this fa been reached on the 2.050 ft. 
is being opened 


’ to * ose ix « — — 
surveys iia Ve rime awe a 
are — into she Royalite Oil 
" y i} it . . . . . 
FP, July <0). it This company report romis- and Canadian-Fina, cach holding 
more than companies 27 2) e iy 
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lined up for copies of these maps 


Use Aircraft 


In Manitoba. ine 
Nickel project at Moak-My 
Lakes has sparked mass staking. 
In addition, metal finds in the 
Herb Lake and Snow Lake 

attracted attention last yearg Aircraft and men rushed int 

New like Chisel, Os- what were felt promising area 
borne and Miller Lakes are « reep- indicated on the maps Wapawt K 
1957 ing into the spotli ! ka Lake, Forbes Lake, Oskikebuk 
indicate an unprecedented : Lake and other districts were be- 
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ush 
This ore 
up and work is under way at the 
2.200 and 2,350 ft. levels to test 
the downward extension of this 
ore. 


prospecting teams level 
Ciaims fiave oeen t 
Manitoba’s two re- 
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—In the Main Eaton Bay zone, 
drifting and sectional diamond 
drilling on the 525 ft. level has 
outlined 2,650 tons per vertical 
ft. averaging 3.2% copper 

On the 400 ft. level, some 
1,760 tons per vertical ft. averag- 
ing 4% copper has been indicated 

—On the 275 ft 
per vertical ft 
has been outlined 


one 
SO 


‘eee 


reserves 








level, 2,150 tons 
averaging 3.5% 


Drifts on these levels are being 
used to prove up the South Eaton 
Bay zone by diamond drilling 
with five holes averaging 3.5% | 
copper over a 22 ft. width. Gold | 
content of the ore is about 0.03 oz. 





A few predominantly gas stocks attract buyers. Provo surges 
ahead to $3.85 from a recent $3.25. The Lake Erie gas fields play 
finds Consolidated West Petroleum rising to $9.25 from around 

| $8.25. Midcon at $1.28 is ahead from $1.25. | 

Dealers report some signs that recent restrictions on U.K. in- 
vestment in dollar securities is resulting in switching by U.K. 
investors from higher-priced industrial issues into lower-priced 
western oil and gas issues. 

Devon-Palmer is an issue closely followed by U.K. investors. 
| The stock at $2.18 is down from a recent $2.25. Western Decalta 
' also has major overseas investment participation with the stock 
trading at $2.55 compared with a recent $2.50. 
| * * * 
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1. Teday's INSTANT Dynafliow*—Response? Whew! 
Smoothness? Wowl Never im history such a sweet sense of 


(rn AN OUNCE MENT control, security, safety for yourself, your family, everyone else 


INDUSTRIAL LIFE 
APPOINTMENT 


a a 


THE BUZZ IN BOARD ROOMS— is at a very low pitch with 
| long-faced traders continuing to sit on the sidelines as prices of 
| metal shares slide quietly. The almost year-long slide in base 
| metals is being watched closely for a turning point. Meanwhile | 





2. Brilliant V8 Power on Tap—This big engine—com- 
pletely new in 1957—bliends plenty of eager energy with 
silky silence. World's most advanced combination of displace- 
ment, compression, bore-stroke ratio, nodol-point balance! 


Si et er 


—“ 





I; you own an earlier Buick than 


our 1957 product, vou re probably (Fe 


— = 


3. Zestftul New “Nested” Ride—Take Buick's traditional 
torque-tube, coil-cushioned ride—cradle it to the lowest centre- 
of-gravity in Buick annols—ond brother! You never had # 


reluctant to part with it—and who 


Nickel issues also find the going rough. Giant International 
Nickel sags to $93%4 from $100 recently. Sherritt Gordon at $5.05 
compares with $5.75 and lower-priced developers like Consoli- 
dated Regcourt slump. Regcourt trades heavily in plunging to 56c 

| from a recent $1.25 level. 

In one session, Regcourt loses 30c in extremely heavy trading 
as a combination of what brokers described as a short-selling 
push and margin calls caught holders. The company is still 
attempting to complete a financing deal with European interests. 

A few uraniums manage a slightly better showing. Mines in 
the Bancroft area are particularly strong. Canadian Dyno climbs 
25c to $1.55 from $1.30 and Faraday at $2.40 is ahead from $2.20. 
On the other hand, Northspan (in Blind River) drops under brisk 


Cobalt Cons. 
W ll Y ; 
hen will YOU New Mill 


Cash in on the NEXT ee ee 
RISE IN COPPER ? ae 


can blame vou ? 


JOHN lL. COX 


whose appointment as Manager of Public 
Relations and Advertising of industrial 
life insurance Company, Quebec City, 
was announced by A. F. Muth, Managing 
Director, effective immediately. Mr. Cox, 
who has hod an extensive advertising 
egency background, will also be respon- 
sible for the Company's Sales Promotion, 
Employee Relations and convention activi- 
ties and will be lecated at Head Office, 
said Mr. Muth, 


After all—regardless of ycar or 
model —there’s nothing like a Buick 
to set you a cut above the ordinary 
of mortals—make feel 


run vou 


master of all vou survey. 
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4. Unique Bali-Joint Handling and New Braking— 
Mokes your steering amazingly easy. Makes your cornering 


amazingly deft. Puts your braking on the level. (And Buick's 
powerful new brokes dig im for straighter, swifter, safer stops!) 
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But listen. As wondertul as vour 





present Buick 1s—we can name 
al least hive good reasons why 
you should look into a 1957 


Buick. 


vou should try this dream car te 


al 


b ive good reasons why 





eee ae drive —today. ©= 
Consolidated Mining i , ; ees “ —_~ —— 
Corp., has started production in - F ; i 
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If it’s cash profits you want, and not just the thrill of 
the chase, you'll have to be in a position to take profits 


as soon as copper starts its next rise and the public again . 


begins buying copper stocks. . 


And to have copper stocks to sell at a profit when the 
rice of the metal starts moving up, you'll obviously 
ave to accumulate such stocks while the price is still 

moving down and the public is taking its losses. 


But how can you tell what to buy, what prices to pay 
and how to time your purchases when copper stocks 
resent such a perplexing picture? In your reaction to 
hat question lies the clue to whether you merit profes- 
sional or amateur status in this business of stock trading. 
The trader who awaits clarification of a development 
from the press or from his brokers rarely makes money 
from his knowledge. By acting too late he more often 
helps true professionals to capitalize upon the situation 
by retailing stock. 


WHEN WILL THE TIME BE RIGHT 
TO BUY COPPERS? 


We've established that the biggest profits in the next 
copper run will be made by those who buy while copper 
rice news is still bad and copper stocks are still waliow- 
ng in depression. But how can you as an indiv ! 
select the stocks you should buy and the prices you 
should pay for them? How can you avoid ou) 


A 
depressed issue too soon and seeing it drop still further? 
The answer is simple. You have to become so intimately 
familiar with the market for every copper stock you 
watch that you can tell within a point or two just where 
it is apt to establish a rock-hard base where buying com- 
petition among professional observers will readily absorb 
any further public selling which may be precipitated by 
final rounds of bad price news or earnings news. en 
you have to be profitably involved in enough other phases 
of the market to be able to sit back patiently and accumu- 
late positions with no thought of getting out tomorrow 
or next week. 


And in your ability to take that approach lies another 
clue to your amateur Or professional rating. Unless you 
can start a trading program tailored to your resources— 
then learn to sit ou riods of dormancy depres- 
sion—you'll always rank yourself with the legions of 
in-and-out plungers who lose on so many of their 
ambles that they must constantly play over their heads. 
ese are the amateurs of the Canadian market—and 
every time they trade they play themselves squarely into 
the hands of the professionals. 


SHOPPING FOR DEPENDABLE TRADING 
GUIDANCE 


Unless he is willing to employ full-time chartists, analysts 
d leg-men—as a few skilled professionals like Bernard 
ch have done—the individual trader cannot hope to 
compete in this market without retaining the services of 
competent market advisers. 


There is no sure formula for selecting the adviser who 
best suits your needs. You may be of a temperament which 
permits you to follow one adviser with success while 
another only manages to confifse you. For steady and 
thorough week-to-week coverage of the Canadian market, 
however, you won't find any service which deals with its 
subject as exhaustively as The Canadian Forecaster—an 
international concern which issues ten pages of news each 
mid-week and six nee = analysis and advice each 
weekend. You may su ibe annually to the complete 
Forecaster service for $35 per year—or you may teke a 
60-day trial subscription for $5. Send 
Cana Forec 1 Examin 


r, er 
‘Alberta, Canada. 





its new mill and concentrator 
which was built to replace a mill 
destroyed by fire last October, 
Operations are at capacity of 
300 tons daily and will be increas- 
ed to 500 tons when a second 
crusher goes into operation. 


This mill is at the company’s 
Foster mine within easy hauling 
distance of the Agaunico, Christo- 
pher, Foster and Temiskaming 





mines. Initial mill feed is coming | 
from a 25,000 ton surface stock- | 


pile. 


Company is trying to develop | 
markets for cobalt and will sup- | 


ply the initial cobalt ore for a 
new U. S. metallurgical 


treating ores with high arsenic 
and sulphur content. 

Recent examination of the 
Right-of-Way mine has disclosed 
an estimated 3,000 tons of 30 oz. 
silver ore in a party wall pillar. 
The recently dewatered Beaver 
and Temiskaming mines are be- 
ing examined and some ore has 
been exposed. 





68% Concentrate 


plant | 
which uses the Sill process for | 





For Ultra Shawkey 


Initial metallurgical tests on 


early samples taken by prospect- | 


ors and stakers have returned 
iron concentrates assaying be- 
tween 66.1% and 68.35% magnetic 
iron, Larry F, Labow, consulting 
engineer for Ultra Shawkey 
Mines, reports. 

Recovery was better than 90% 
and concentrating ratios averaged 
2.76 to 1. Silica content is low 
and favorable, running from 3.5% 
in coarse mesh material! to 1.66% 
with finer grinding. 

These samples were obtained at 
1,000 ft. intervals across the gen- 
eral area of the iron formations 
discovered on the south coast of 
Baffin Island. 





MACASSA MINES had _ gross 
value of bullion produced of $139,100 
in June from 11,939 tons milled. 
Value per ton milled was $11.65. 
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Read ’em —and leap! 
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$. Suave Low-Sweep Styling—Clean, erisp, classic lines 
in the finest Buick tradition—the look you can live with. Up to 


3.4 inches lower, yet more room inside. Including legroom for 
the folks in the middle! 


P.S. You'll like today’s Buick prices 


ne eter 





ijn. 





a 


ae 


OT 


Cog MeN iy 


Cgbdadb ih dasetiiaiai 


4 ‘ 
EAT Mn ne rts, Abd 
LA IRC Na 


a — ™_, 


0) atte SS 
rth 


4s 
;* 


HH ™ 44hasi 
Cy 


- -#¢ --ee 


A GENERAL MOTORS VALUE 


Thrills Buick 


SPECIAL - CENTURY - SUPER - ROADMASTER-—and ROADMASTER 75 





WHEN BETTER AUTOMOBILES ARE BUT BUICK WILL BUILD THEM 
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SEE YOUR BUICK DEALER 
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Hard-Up Municipalities Can 


Municipalities must spend and spend 
heavily for new schools, roads, water systems 
if facilities are going to keep pace with fast- 


growing population. 


But Canada’s cities and towns face two big 


roadblocks: 


® Rising construction costs make building 
expensive; rising interest rates on loans are 
boosting the cost of borrowing. 


® Most municipal revenues are derived 
from property taxes which are based on rela- 
tively inelastic assessments. 

Ultimately, municipalities are going to have 
to look to senior governments with revenues 
tied to profits and personal prosperity. 

This is what Eric Hardy, director, Citizens 
Research Institute of Canada recently told in- 
stitute members in an open letter. 


Here is a digest. 


By ERIC HARDY 
The investment boom has its 
share of disgruntled observers. In 


particular municipal] governments | 


have been critical of the higher 


interest rates and the shortage of | 


money. 
Increased prices and higher in- 
terest rates have raised new prob- 


lems for municipalities and pro-| 


vincial governments which are 


attempting to deal with the de-| 


mands of a growing population 
for the community amenities such 


vide. 
While a fatalistic 
of further inflation 


acceptance 
is to be de- 





RE-DECORATING 


YOUR HOME 
CHURCH 
OFFICE 


Investigate our new wall cleaning and | 
renovating service. We restore like new 
every conceivable type of decorated sur- 
face with simplicity and speed at small 
cost. Write for our brochure on this re- 
markable work or telephone us for free ' 
estimate and other helpful details. 


A. TEOLIS LIMITED 
4 COLLIER ST., TORONTO WA. 4-1467 
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| schools, 


municipalities should start neces- 
sary projects now before further 
increases in costs occur is to_be 
commended for its realistic ap- 
proach to a pertinent public prob- 
lem. 


The assumption that public 
works must wait for periods of 


recession or depression no longer | 
at- | 
an 


holds its former 
tractiveness. 
absolute 


sacrosanct 
In the face of 

necessity to provide 
water and sewerage fa- 


| cilities, roads and similar services, 
governments are expected to pro- | 


the public has refused to be put 


| off any longer. 


expenditures as being of 
importance com- 
pared to private investment. More 
and more it has become apparent 


| that expansion cannot take place 


| 


'omy without at the 





capital 


in the private sector of our econ- 
same time 
commensurate expansion of relat- 
ed government services. 

not 
Supplies of consumers’ 
goods such electrical 
appliances and automobiles have 
been sufficiently adequate to pro- 


Inflationary pressures are 
uniform, 


as 


| may 


| do not have 


have been rising, the provision of 
needed public facilities has 
come particularly expensive 


a. Victims 
Municipa! 
taxation is 


” nose 


based on a relatively 


| inelastic system of taxable a 


ments 
victims of r 


While 


are probably the 
ising price 


, 
the 


senior governme! 
to make any ch 
in their -percentage tax rate 
produce additional re 
increased sales, prices 
municipal government 
upon the property 
increase t assessn 
their tax rates. Both courses are 
politically difficult 

Taxpayers 
aware of the impact 
taxes than they are 
of the hidden taxes which 
bulk much ger 
the unpopular property tax 


This is a factor that 
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are more 


property 


may easily 


| be forgotten when comparing the 


| revenue 
| provincial 
Business can no longer consider | 
| public 


plored, a recent statement that) only secondary 


ow 


voke complaints against a tight | 


money policy. But in the 


pro- | 


ducers’ capital goods field the de- | 
of the permanence of payments 


‘mand for labor, machinery and 
| organizational 


know-how has 


| been much greater than the avail- 


| 


| prices 


| able supply. 

The resulting competition has, 
course, tended to raise 

of large projects, 


of 
since 


| productive facilities cannot be in- 
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| creased quickly. 


He nce, while ‘Prices in general 
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taxation revenues of the different 


levels of governments. 
How important is the property 
tax im comparison with other 
sources of governmental revenue” 
The question involves an under 
standing not only of the 
amount of revenue each level of 
government raises but also of the 
amount each level has available 
for its own spending afte: 
mter-governmental transfers have 
taken place 
ic | 
addition 


The payments to oul govern 
ments include in 
tax rentals, subsidies, and grants 
in heu of municipal taxes 
specific grants-in-aid and shared 
contributions and also 
grants for schools 
operated by local authorities. 


> 
LU) 


These transfers operate under a 
variety of terms and conditions. 
Thus the receiving government 
cannot be said to be completely 
in control of all the monies credit- 
ed to its accounts by another 
level, 

Little Say 


“expendable revenue” 
indicate the monies 
actually available to each level of 
government for ultimate disposi- 
tion, even if the “sp nding” level! 
may have little to say in the way 
the money can be spent, and, 
further, may have no assurance 


The term 
used. to 


is 


by another level. 
The Institute be 
ful to consider 
by provincial 
tion, for example, revenue 
the local governments, even 
such monies are raised by 


ieves it is use- 
monies provided 
grants for educa- 
as 
.f 
aa 


the 


| province. 


total effect of 


The 





BOB HOPE 


World famed comedy star, headlines the lavish 
Evening Grandstand Spectacular every night at 8.15 p.m 
with top entertainers, dancers, singers 
by a gigantic fireworks display. 


ORDER YOUR TICKETS NOW 
MAIL ORDERS CLOSE AUG. 19, 1957 


RINGLING BROS. AND BARNUM & BAILEY CIRCUS 
*The Greatest Show On Earth’ 
Afternoon Grandstand Show. 
WEEK ONLY Aug. 26, 27, 
and 31, at 2:30 p.m. 


NEW MULTI-MILLION DOLLAR 
QUEEN ELIZABETH BUILDING 


An exciting new setting for Fashion Shows and 
Women's Activities with a 1,350 seat theatre 


SPORTS GALORE 


World Champion Aquatic stars, track and field meets, 
plus Canada's Olympic training plan. 


VISIT CANADA’S SPORTS HALL OF FAME 
WORLD'S LARGEST AGRICULTURAL BUILDING 


Canada’s prize-winning livestock, dairy products, 
poultry, fruit, grain and vegetables, on display .. 
dog shows, cat shows. 

NATIONAL HORSE SHOW 

Aug. 23, 24, 26, 27, 28, 29 in the Coliseum. 
INTERNATIONAL EXHIBITS 

The famed products of countries all over the world. 
MILE OF MIDWAY 

New rides, new shows, new games. 

WORLD OF WOMEN 

Cooking schools, fashion shows, 


give-away home, music, 
appliances and furnishings. 


FOOD PRODUCTS BUILDING 


Centre of attraction for almost three ‘million people. 


IRISH GUARDS BAND 
World-celebrated band from England dady 
on the Bandshell. 


INTERNATIONAL AIR SHOW 
Breathtaking two hqur show Sept. 6 and 7 only, 


climaxed 


’ at the 


28, 29, 30 


flowers and the latest 


CANADIAN NATIONAL EXHIBITION 


Enjoy one of the greatest events of your 
lifetime . . . the Canadian National Exhibition, 
the largest annual exhibition in the world, 
opening August 23rd. Fourteen glorious days of 
exciting entertainment. Bob Hope and Ringling 
Bros. and Barnum & Bailey Circus Circus 

in two gigantic grandstand shows .. . 

& buildings filled with the newest wonders of 

. schence, industry, agriculture and the arts... 
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the Beerd of Directors of The Eastern Trest Company beld recently, 
of Montree!l end Molifex. wes elected Cheirrmen of the Boord, 
Denald Mcianes. O.C.. of Molifan, wes elected Pretiden! 


Mr. fraser hos been o Director of The Eastern Trust Company since 1939, he was 
elected ao Vice-President in 1948, end President aad Menaging Director 1952. 
Mr Fraser is @ Director of The Beant of Newe Scotia, Sun Life Assurance Compoeny 
of Conede, Nove Scotia Light and Power Co. lid.. and other corporctions 
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ss o Vice-President 


267.702 


-~ _— 


Moilfax 


1,152,784 


r Director 


}' @ 
& Be 
itd... of wih 


~~ nee — oy? 








Boost Spending 


—— Transfers — 


Poyments Receipts 





Tota! 





4,204,469 
1,054,979 

885,082 
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Municipal sales taxes 
/only 3.35%, not much more than 
| the 2.78% contributed by the re- 
ceipts of $32,401,000 from muni- 
cipal enterprises. 

Combined with the nr transfer 
receipts, the property and busi- 
ness taxes, the sales tax, and pro- 
ceeds from municipal enterprises 
| goade up 90.95% of municipal ex- 
'pendable revenues. 
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When it comes to 
revenues by taxation, only muni- 
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position of depending to such a 
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tive of the financial resources of | 


the owner of the property or 
individual being taxed. 
Municipal in 1954 
80.23% of their own revenues 
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It is fortunate that provincial 
subsidies to municipalities are 
more closely geared to changes 
in population, costs, demands for 
services and the iike than is the 

|property tax. 

Examples are per capita grants 
and grants-in-aid such as contri- 
butions for construction of roads 
and schools which are based on 
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| costs. 
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ATTRACTIVE TO THE SIGHTLESS:! 


The headquarters of the Canadian National 
Institute for the Blind was built by The 
Foundation Company of Canada Limited with 
many features that are specially for the sight- 
less. In the foreground is an overhead ramp 
that saves blind people from having to cross 
Toronto’s Bayview Avenue when going to and 
from bus-stops. It symbolizes the thoughtful 
convenience that predominates throughout the 
tunnel-connected series of specialized buildings, 
spread across an area almost equal to four 
city blocks. 


Working with Architects Stanford & Wilson, 
Foundation erected the building in record time. 
Perhaps you, too, have unique engineering and 
constriction needs which can best be met by 
Foundation Companies Canada. 


FOUNDATION 


“aus IES CAN 

Exgmecting = 
VANCOUVER « CALGARY + SUDBURY + LONDOM 

TORONTO + MONTREAL + HALF AR 





The Financial Post 


Publication Office: Toronto, July 27, 1957 











fol. LI Member of Audit Bureau of Circulations Twenty Cents an issue, Six Dollars a Year 








a feature report 


aR Se OO aa 


While Canada’s textile industry 
doesn’t see any profit records being 
broken this year, it does appear to be 
maintaining the gains of 1956. 

There’s a definite trend toward 
higher consumption of a wide range of 
textiles and textile goods. The trend 


is based on growing population and 


prosperity throughout Canada. 

One of the major reasons for an 
encouraging outlook is the industry's 
drive for new and improved machinery, 
backed by more efficient methods in 
manufacturing and distribution. 

It’s the industry's answer to the 
problem of paying higher wages and 
costs, and still meeting stiff competition 
from imports. 

Most mills have been forced to 
operate at marginal profit or no profit. 
Consequently there has been little 
money to plow back for improvements. 

One of the main handicaps of the 
Canadian industry is that most mills 
produce small amounts of wide-range 
products. 

U. S. mills, catering to a vast do- 


long runs on one or two items and 
expect to sell. 

This makes for a lower U. S. unit 
cost, which Canada can't match. 

One of the most disturbing symp- 
toms is that the share of the Canadian 
market held by the domestic textile 
industry is still declining. 

In 1950 the industry held 67% of 
the Canadian fabric market. Today, 
after a steady decline, it holds only 
56% of a larger market. 

What's the solution? Still more 
improvement in manufacturing and 
sales promotion. 

The Gordon report pointed out: 
“As the Canadian domestic market 
grows relatively to the U. S., some re- 
duction may be expected in the present 
disadvantages.” 

It's estimated that the Canadian 
demand for textiles and textile products 
will more than double in the next 25 
years. 

The next few years will be critical. 
This FP feature report tells what the 
textile industry #% doing to make the 


mestic and export market, ean make grade. iy 
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Canada’s Textile Industry Holding Its Own 


By ERIC RICHTER 

With some exceptions—not 
ably in the synthetics — 1956 
was a good year for the Cana- 
dian textile industry. 

Financial results achieved in 
no way compare with the boom 
and profit picture so evident in 
many of Canada’s other manu- 
facturing industries. But in 
light of the elderly Canadian 
textile industry's recent his- 
tory, last year’s gains were en- 
couraging indeed. 

In 1956, many companies ef- 
larged om meagre profits at- 
tained in the previous year. 
Some that have been operating 
in the red for the past few 
years were for the first time 
able to chalk up modest figures 
on the profit side of the ledger. 

Others cut the size of earlier 
deficits. For the luckless few 
there was unfortunately no im- 
provement and some, in fact, 
found the going even harder 

If, as many contend, 1955 
marked the end of the down- 
ward trend of the textile in- 
dustry’s fortunes, then in 1956 
certainly the industry, by and 
large, secured a firm toe hold 
on the recovery trail. 

But the question Canada’s 
textile makers are now asking 
is: “Where do we go from 
here?” ‘ 

Consensus at mid-year ap- 
pears to be that while there 
are prospects last year’s gains 
can be maintained in 1957, 
chances are slim that these 
will be exceeded. 

The factors: 
® While per capita consump- 
tion of fabric is increasing, im- 
ports continue to rise too. 
®@ In all segments of the in- 
dustry, domestic producers’ 
share of the Canadian market 
in 1956 shrunk still further 
from the level of 1955. Indica- 
tions are this trend is contin 
uing. 
® Prices throughout the in- 
dustry are generally very 
weak. In fact many producers 
are not setting their own 
prices, but rather are being 
forced to match their prices 
against imports, regardless of 
cost or profit margin. 

New Equipment 

To offset these conditions, 
the Canadian textile industry 
ig continuing to pour money 
into new, better and more effi- 
cient equipment and is re- 
vamping manufacturing lay- 
outs and production methods. 

Short-run speciaity lines are 
being abandoned where pos- 
sible to concentrate manufac- 
turing facilities in fields where 
the runs are longer, more eco- 
nomic, thus placing mills in a 
better position to compete and 
make a profit. 

In addition advertising and 
promotion is being stepped up 
and, in the case of consumer 
products, improved in that 
more attractive packaging 
techniques are being adopted. 

Two highlights to the indus- 
try in 1956 were the Gordon 
Commission’s preliminary re- 
port and the special study on 
the textile industry prepared 
for the Commission by the Na- 
tional Industrial Conference 
Board (Canadian office). 

To the beleaguered textile 
industry—often accused of cry- 
ing about competition from 
imports rather than getting 
out and doing something about 
it—the findings came as wel- 
come news. 

The board’s study in partic- 
ular—which carefully analyz- 
ed the whole textile industry 
—backed up claims about the 
inadequacy of the present tar- 
iff structure, declining shares 
of the domestic market, low 
return on investment and oth- 
er arguments that textile mak- 
ers have been setting forth in 
recent years. 

Same Conclusion 

Prime Minister John Diefen- 
baker has said: “The state- 
ments made in this new survey 
are complete vindication of 
what the industry’s spokes- 
men have been saying for a 
long time, and particularly in 
the past few years when you 
had special reason to ask for a 
better understanding of your 
needs and problems.” 

The board study also had 


other welcome news or Cana-. 


dian textile makers, Assuming 
Canada’s population will be 
about 26.7 million by 1980 the 
board estimates total annual 
Canadian consumption of tex- 
tile fibres will be between 868 
million lb. and 988 million Ib. 
or from 2.6 to 2.9 times as 
great as the 340 million lb. 
consumed in 1954. 

Of this consumption, domes- 
tic mills should supply from 
564 million Ib. to 642 million 
lb. or an increase ranging 
from 105% to 170% over the 
1952-53 level of 275 million Ib. 

In arriving at its forecast, 
the board concluded Canadian 
per capita consumption of tex- 
tiles would increase at a rate 
of from 1% to 15% per year 
to reach 32.5 Ib. to 37 Ib. by 
1980 as against only 25.2 Ib. 
in 1952-53. 

The board noted per capita 
co ion of 32 Ib. was al- 
ready eved in Canada in 
two abnormally high years— 
1942 and 1947—and that U. S. 
consumption, which exceeded 
30 Ib. in several years before 
the war, had reached 35 Ib. in 
most of the years since. 


Longer Wearing 
The board noted that the per 
capita consumption projected 


too conservative. Off- 
setting factor is, however, the 
trend to lighter weight, longer 
wearing fabrics which while 
they would tend to decrease 
per capita consumption on a4 
poundage basis, would not 
mean any less activity for the 
textile miilg themselves. 

In light of the June election 
Canadian textile men are also 
keeping an eye on Ottawa. 
Their question: what will be 
the trading policy of the new 
government? 

On this policy hangs many 
of the textile industry's hopes 
for improvement in the im 
mediate future. Industry opin- 
ion appears to be that a chang« 
in federal attitude may be in 
the offing. 

Stated perhaps in over-sim- 
plified terms: 

—The companies themselves 
need money for modern, effi- 
cient production facilities, ad- 

vertising, promotion research 
and similar programs. 

—Labor wants higher wages 
—‘not unjustifiably consider- 
ing wage levels in other man- 
ufacturing industries” as sev- 
eral textile company officials 
have admitted. 

—Shareholders, understand- 
ably, want better earnings 

from their invested capital. 


Basic problem of the Cana- 
dian textile industry is that 
while on the one hand it must 
produce for a limited domestic 
market and on the other it is 
caught in a price squeeze oc- 
casioned by imports from the 
U. S. (where the mills get 
much larger and more econo- 
mic runs) and imports from 
Europe and Asia where labo: 
costs are much lower 

In the synthetic textile in 
dustry for example (the only 
fully integrated segment of the 
textile industry in this coun- 
try) the wholesale price index 
of rayon yarns was substan- 
tially unchanged between 1952 
and April of this year while at 
the same time the index of 
wholesale rayon fabric prices 
declined 15%. During this 
period, however, hourly labor 
costs moved up by 18.2%. 

A similar comparison of 
price indices for the wool tex- 
tile industry shows that raw 
wool costs advanced 12.3%, 
mills got only 1.2% more for 
fabric on the wholesale level 
while at the same time being 
faced with a 12.5% hike in 
hourly labor costs. 

The knit goods industry was 
in this position. Price of cot- 
ton yarn decreased 13.5%; 
worsted yarns went up 16.1% 
while rayon yarns were un- 
changed. Wholesale price of 
cotton knit goods dropped 
7.6% while wool knit goods 
decreased by 12.4%. Labor 
rates on the other hand were 
up 8% for the period. 

In the case of the cotton tex- 
tile industry, cost of raw cot- 
ton decreased 12.9% while the 
wholesale price index of cot- 
ton yarns and cotton fabric 
were down 13% and 6.5% re- 
spectively, Labor costs on the 
other hand shot ahead by 
15.8%. 


may ue 


Import Probiem 
The problem of imports—a 
perennial one for the Canadian 
textile industry — is complex 
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rom about 91% in 1955 to 
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nave skyrocketed to a 
where they now equal 32%. o! 
domestic production. 
In addition to Japan, India 
before World War II a 
importer of cotton—looms as a 
major threat. Last year India 
shipped 20 million yards of 
cotton fabric to Canada 
Cottons Gain 

Of all the segments of the 
Canadian textile industry, cot- 
tons probably made the best 
and most spectacular gains last 
year. Despite slightly lowe! 
shipments for the cotton fabric 
industry as a whole, all major 
mills achieved greatly impro\ 
ed financial showings. 

The chief reasons: 

® The industry for the last 
two years has had access to 
relatively cheap raw cotton 
@® Large capital investments 
in new and more efficient ma- 
chinery plus in many instan- 
ces, major re-organization and 
streamlining of the manufac- 
turing process itself have 
started to pay off. 
® The intensive 
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The Cost Squeeze 


“% change 1952 to 1957 


COST OF MATERIALS 


Cotton % 
Raw cotton —12.9 


WAGES 


+ 15.8 


PRICES 
/e 
Cotton yarn 


Cotton fabrics .... —6.5 





Synthetic 


Dissolving pulp 0.0 


+ 18.2 


Rayon yarn ...... 0.0 
Rayon fabrics .... —I15 








Wool 
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Wool cloth 





Knit Goods 
Cotton yarn .. 
Rayon yarn 
Worsted yarn 
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Cotton knit goods 
Wool knit goods 
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and it has been heightened in 
recent years by a combination 
of factors. 

—Price inflation has reduc- 
ed the degree of protection 
afforded by the existing Cana- 
dian tariff. 

~—The high premium on the 
Canadian dollar works at a 
disadvantage to this country’s 
textile makers. 

—The increasing number of 
textile fibres now available 
(and their various combina- 
tions) accentuates the domes- 
tic producers’ problem of ob- 
taining the longer, more eco- 
nomic production runs. 

—Rapid postwar growth of 
textile manufacturing indus- 
tries in a number of European 
and Asian countries. 

conditions of 


In the case of Japan, past 
history has been for textile 


‘wakers in that country to 


“pick off” specific lines in Can- 
ada. T-shirts and knitted 
gloves are examples. 

Prior to the start of 1955, 
imports of Japanese made T- 
shirts and similar garments 
amounted to less than 1% of 
Canadian production. From 
this lowly beginning imports 


and promotion campaign be- 
ing waged by the industry. 

Canadian cotton men—care- 
fully eyeing U. S. cotton mil! 
margins—feel there may be a 
strengthening in the VU. 5 
market by fall. 

During the past few weeks 
a very modest widening of 
U. S. mill margins (the differ- 
ence between what the mill 
gets for its production and the 
cost of raw cotton) has lent 
credence to this theory. 

A depressing factor that 
looms on the horizon is the 
strong possibility that Cana- 
dian cotton mills will have to 
pay more for raw cotton in 
the not too distant future. 

For the past year the indus- 
try has been able to acquire 
bargain priced cotton from 
U. S. Government disposa! 
auctions and prior to that Mex- 
ican cotton was available to 
Canadian mills at a price low- 
er than U. S. mills had to pay 
for U. S. cotton. 

Present indications are how- 
ever that “cheap” cotton will 
in the near future no longer be 
available to Canadian mills. 
The U. S. surplus is dwindling 
and indications are that the 
current U. S. cotton crop will 
not have as high a yield as 
usual. 
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of raw cot- 
barometer of 
totaled 376.,- 
year as against 
378.000 bales in 1955 

In the first five months of 
this year the industry opened 
1°8.950 bales of raw cotton, 
down 2.8% from 163,608 in the 
‘orresponding period last year. 


Good Effect 


Economists also point out 
that the current high rate of 
family formation in Canada 
should have a beneficial effect 
on cottons, particularly in the 
household textile field. 

Despite an increase in per 
Capita consumption to 33.6 yds. 
in 1956 from 33.0 yds in the 
previous year, due to increas- 
ing imports, Canadian cotton 
textile industry’s share of the 
domestic market last year was 
only 52%, 1% down from 1955. 

Total imports at 259,085,000 
yds. were up 83% from the 
previous year. Imports from 
the U. S. moved ahead by thres 
million yds, while cottons im- 
ported from countries other 
than the U. S. and the U. K. 
reached an estimated 54 mil- 
lion yds. in 1956, 35% more 
than 40 million yds. in the 
previous year. 

Last year wa: a good year 
for wool cloth in Canada. Pe: 
capita consumption increased 
10% over 1955 to 2.5 yds. and 
total Canadian consumption at 
40.2: milllon*yds. was up 13% 
over the previous year. 

But domestic mills—caught 
in a cost-price squeeze—unfor- 
tunately were able to get only 
a “taste” of this extra market 
with the result that most were 
only barely able to maintain 
increased shipments effected in 
1955. 

By far the bulk of the extra 
yardage went to imports which 
shot up by a sfaggering 30% 

Light Fabrics 

The increase in wool fabric 
consumption appears to be due 
largely to light weight fabrics 
which are gaining increasing 
acceptance both-in the men’s 
and women’s apparel field. 

In 1956 wool cloth imports 
totaled just over 17.7 million 
yds. of which amount 15.1 mil- 
lion yds. or 86% came. from 
Britain. 

Imports from the U. K. last 
year were 24.7% higher than 
in the previous year while im- 
ports from all other countries 
moved up 80% over the 1955 
level. 

Emergence of Italy as a ma- 
jor woolen producing and ex- 
porting country has made a 
substantial impact on the 
Canadian market. In 1956 alone 
imports from Italy increased 
by one million yds., or 140%, 
over the previous year. 

Though domestic shipments 
(excluding motor rugs) of 
blankets eased slightly in 1956 
— 1,096,000 single blankets 
were shipped as against 1,105,- 
000 in 1955—shipments never- 
theless were still considerably 
ahead of the 910,000 in 1954. 

Canada, with its cold win- 
ters, has traditionally main- 
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Modest Trend 

Around Easter this year sev- 
ra hosiery manufacturers 
1ade long overdue price in- 
and most have been 
able to make them stick. There 
ire indications that a modest 
in firming prices will 
continue 

The synthetic textile indus 


eee 


re ases 


Worsted Up 
Canadian production of wo! trend 
sted yarns at 15.39 million Ib 
in 1956 was up almost 10 


Spinning Whee 


Anyone ? 


4 spinning wheel would hardly find a place 


in your mill today. 
The same goes for outdated fibres. 


Modern mills need modern fibres. Fibres that 
can meet today’s specialized fabric needs — 
fibres made by Chemeell, tested in our 
research laboratories for old-fashioned 
dependability, top performance, and 


constant quality. 


Here are Chemcell’s modern fibres — 


created for fodav’s forward-looking mills, 


ARNEL? -— the carefree new fibre. For 
easy-to-core-for men's, women's 
and children s clothing 


Chemcell ACETATE 


For elegant dresses, sportswear, men's shirts, 


the richer-looking fibre. 


home furnishings 


CELAPERM' 


“sealed-in" colour. For bothing suits, sportswear, 


the acetate yarn with 


children's clothes, home furnishings 


QUILTICEL: 


interlining. Holds its shape in al! quilted outerwear, 


the permonentiy bonded acetate 


loungeweor, and infants’ wear 


FORTISAN: the super-strong fibre for home 
furnishings. Adds strength without weight to 
decorative fabrics. 


CELACLOUD ‘ 


bedding fibre. For pillows, comforters and mattresses. 
Pure white, fluffy, and 57% more resilient than 


the new, resilient Acetcte 


ony other fibre. Resists mildew and matting, con be 
made in any degree of firmness. 
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try, by and large 
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! g- 
ments of the Canadian textile 
industr 

Position of fibre producers 
however, generally was some- 
what better than that of their 


chief the fabric 


customers — i 
makers 

In 1956, total apparent Cana.- 
dian market for synthetic fab 
rics at 123 million yds. was off 
million yds the 


previous year 


re? . . 
four from 


. | 
fabrics ;TOmM 
lis at 91 million 
down a 


Shipments of 
domestic 
yds was 
amount, representing a drop 
of over 4% from the 1955 leve! 
As imports were only slightly 
lower at 33 million yds., 
meant that domestic producers 
share of the Canadian market 
dropped to 73%, a loss of 1% 
from previous yea! 

There 
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are a number of rea 
the synthetic fabric 
current problems 
'mports last year 
forced down do- 
with some man- 
having to 
in order to re 


Marae | 


industry s 
Low priced 
drastically 
mestic rices 
ufacturers, in fact, 


sell below cost 


Fancy Trend 
In addition, during the past 
has been a trend 
toward the fancy type of fab- 
rics which the cutting up trade 
requires in small quantities but 
very large assortment. To meet 
this demand, weavers 
faced with short runs resulting 
in higher unit costs 


vear tinere 


were 


long range 
trena 


Then, too, on a 
there has 
away from man-made and in 
favor of natural fibre in a 
number of segments of the ap- 
pare! field 

So far during #957 there has 
been a strengthening of prices 
throughout the industry — so 
much so that only 
fibre producers were 
effect price increases 
from 5% to 6% 
acetate filament yarns in the 
textile deniers. Fabric makers 
generally are expected to pass 
the increase on wherever ma! 
ket conditions permit 


basis. been a 


recently 
able to 
ranging 
on viscose and 


By and large, fibre makers 
by virtue of the fact that they 
also sell in the industrial tex 
tile market and to producers 
of non-fabric household items 

~in 1956 did not fare as badly 
as the synthetic weaving trade. 

On the brighter side of the 
picture the relatively low-price 


make 
man-made 
boost 


Li ted carpeltls— which 
extensive use of 
nores—Nas neipea 
s4ie¢s volumes 

On the industrial scene, 
there is a war between viscose 
and nylon for the large and 
lucrative tire cord market. 
This market — once exclusive- 
y held by cotton—some years 
was wrested away from 
rayon 


azo 

Now the wheel of competi- 
turning still further, 
Nylon has already captured a 
firm toe hold in the market 
and is threatening to expand 


still further 
Hold Their Own 


makers generany 
contend that with the develop- 
ment of newer and stronger 
yarns they will be able to hold 
their own in the tire cord race. 
Nylon makers, on the other 
hand, are looking toward fur- 
ther expanston of sales at the 
expense of viscose 


on is 


V Is CUSe 


The question of which fibre 
will ultimately win the battie 
depends largely on a consider- 
ation of price. Af present vis- 
underselis nylon by a 
margin on a per pound 


ose 
W ide 
Das) 
an offset- 
ting factor. Because of nylons 
greater strength, less of the 
yarn is required in the manu- 
facture compared with viscose. 
To the weavers, this trend 
will make little difference as 
they can, in many cases, vary 
the fibre content of the various 
fabrics they produce without 
major changes in equipment 


Hiowever, there is 


Some industry experts pre- 
dict that over the years this 
tendency toward the blends 
will result in the disappear- 
ance of—with the exception of 
fibre producers—the tradition- 
al wool, cotton and synthetie 
demarcation in much of 
the present textile industry 


iines 


In Canada during the past 
few years there has been a ma- 
jor expansion in production 
capacity of synthetic fibres and 
further additions are schedul- 
ed to come in during the next 
two years 


Today the synthetic fibre in- 
dustry has an annual capacity 
of 125 million Ib and repre- 
sents an invested value of ap- 
proximately $150 million, 
Within the next two years, an- 
nual capacity is expected te 
increase 22% to 165 million 
Ib per year. 
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Industry Awaits Ottawa Decision 


Although no records were broken in the tex- 
tile industry last year, many companies did make 


modest gains. 


However, chances are slim this year that the 
gains will be exceeded. The reasons: 


@ The per capita fabric consumption increases 
are fighting mounting imports. 


@ Domestic producers’ share of the Canadian 
market is shrinking and indications are that 
the trend will continue. 


@ Producers are unable to set their own prices 
because of import competition. 


The one bright spot is the Gordon Commission 
study of the industry followed by Prime Minister 
Diefenbaker’s ‘understanding of the industry's 


needs.” 


How leading Canadian general textile com- 
panies are doing is told in these company reports. 


Acme Glove 


Acme Glove & Appareil Lid., 
Montreal. was adjudged bank 
rupt in 1954 First 
bondholders are expected to 
receive a further distribution 
of 46c per $100 in the nea! 
future in addition to the initia! 
distribution of $24.66 per $100 

That will be the final pay 
ment and bring total to $25.12 
per $100. All the company 
assets have been liquidated 
Trustee is Montreal Trust Co. 

Company formerly manutfas 
tured fine leather gloves, work 
gloves, mitts, sheep 
boots, packs, woolen 
socks, sheep-lined clothing, sk! 
apparel, sports and work gar 
ments. It had plants located at 
Loretteville, St. Tite and Mont- 
real, * 


mortgage 


moccasins, 


snoe 


J. Louis Levesque, president 
of Credit Interprovincial Litd., 
Montreal, acquired control of 
company in 1949 and a year 
later Gairdner & Co. purchased 
control, acting as agent for 
Albert Gould, Toronto, and his 
brothers 


7 . 

Auto Fabric 
Auto Fabric Products Co., 
Montreal, manufactures aute 
mobile seat covers and allied 
products as well as household 
baby swings. Company is 
among the largest manufactur- 
ers of automobile seat-covers 
in Canada. 

It operates two warehouse 
branches, one in Toronto, the 
other in Regina. 

A wholly owned subsidiary, 
Warescot Products Ltd., manu- 
factures metal products. 

Company had a net loss of 
$35,509 for 1956, compared with 
a profit of $53,883 in. 1955. 

Current assets at Dec. 31, 
1956, included 25,000 npv 60c 
cumulative participating pre- 
ferred Class A shares, and 100,- 
000 npv Class B shares. 


Ayers Ltd. 


Ayers Ltd., Lachute, Que., 
manufactures pulp and paper 
makers’ felt, cotton and asbes- 
tos dryer canvas, and transmis- 
sion rope. It also has a piece 
goods and blanket division. 

Tweeds, polo cloth, overcoat- 
ings, etc., are among the im- 
portant products of the piece 
goods mill. Wooi blankets, 
traveling rugs; etc., are pro- 
duced for domestic and out- 
door use, and blankets and 
machine clothing for printing 
and stereo-typing. 

Company joined Scapa Dry- 
ers Litd., of Blackburn, Eng- 
land, in establishment of a 
plant at Waycross, Ga., oper- 
ated under the name of Scapa 
Dryers Inc. This plant is manu- 
facturing dryer felts for the 
paper-making industry. 

This firm has also made 
plans to establish a subsidiary 
plant in North Vancouver, B.C. 
Dryer felts will be produced 
at the British Columbia plant. 
Construction is to begin ‘n 
1958. 

Ayers was establishe:! in 
1870, is ‘privately owned. It is 
one of the largest suppliers of 
textile supplies to the pulp and 
paper industry. President is 
Gilbert Ayers. 

Company’s mills at Lachute, 
Que., employs between 650 and 
700 workers. 

Ayers Ltd. reports sales in- 
crease in 1956 was 10% over 
1955. In dollar volume to date 
this year, sales are understood 
to be on par with last year. 
If it had not been for tighten- 
ing of credit ahd general trend 
of inventories reduction, com- 
pany’s sales in 1957 should 
have shown an increase over 
1956 because it has larger 
manufacturing capacity, it re- 
ports. | 

Since the beginuing of 1955, 
company has invested an addi- 
tional $1,275,000 for a new 
power line, machinery and 
equipment, principally for 
“*manufacture of felt for paper 
making, and improvements and 
additions to office quarters and 
equipment, air strip, aeroplane 
hanger and land to accommo- 
date aeroplane service, and 
also a share in outside under- 
takings affecting the main La- 
ehute business, details of which 
are not yet available. 


Branttord 
Cordage 


Brantford Cordage Co., 
Brantford, Ont., produces a 
complete line of hard fibre 
cordage products, consisting of 
binder, baler and tying twines 
and rope. It supplies 
products to the Canadian and 
U.S. markets. 


Net profit of $397,381 for 
year ended Oct. 31, 1956, was 
16% higher than previous 
year’s $341,486. 


Crop conditions in company’s 
markets were mixed but on the 
whole above average. Sales of 
rope and tying twine increas- 
ed, said President W. M. Mes- 


sesCar.r, 


these 


Volume of imports continues 
to increase, he added. The U.S. 
cordage industry has asked 
their government for 
from imports to that country 
but no decision has yet been 
reached, 

Earnings in latest 
equaled $6.62 ($5.69 in prev- 
ious year) per Class A share 
and $4.22 ($3.52) per Class B 
share. Dividends are being 
paid at the annual rate of $1! 
per Class A share and 50c per 
Class B share. 

Capitalization outstanding at 
Oct. 31, 1956, included 60,000 
n.p.v. Class A shares and 80,- 
000 n.p.v. Class B shares. 


yeal 


Caldwell Linen 


Caldwell Linen Mills Lid., 
Iroquois, Ont., manufactures 
fine linen tablecloths, towels, 
terry bath towels, napkins, etc. 
and fine cotton goods comple- 
mentary to the linen business. 
Operations include winding 
raw yarn, warping, weaving, 
dyeing, bleaching and finish- 
ing. 

Products are marketed under 
the trade name “Caldwell’s 
Golden Thread” and, in addi- 
tion to sale for private use, 
are sold extensively to railway 
companies, steamship compan- 
ies, hotels, hospitals, etc. 

A new $1,250,000 building 
has been completed and equip- 
ment installed. Relocation was 
made necessary by the St. 
Lawrence Seaway develop- 
ment, and new building is lo- 
cated on 20 acre site company 
owns one mile from its former 
site at Cornwall, Ont 

New plant contains 140,000 
sq. ft., compared with 100,000 
sq. ft. in old plant, and will 
allow parent company, Do- 
minion Textile Co., to integrate 
some of its own production 
with similar items produced by 
Caldwell. 

Dominion Textile Co. made 
an offer Nov. 15, 1956, to pur- 
chase the second preferred and 
common shares of Caldwell 
Linen Mills at $17.50 per share. 
Offer expired Dec. 28, 1956. 

A total of’ 24,862 second pre- 
ferred shares or 99.45%, and 
39.945 common shares. or 
99.86%. were purchased by 
Dominion Textile under this 
offer, 


Net profit of $79,514 for 1956 
was 7% less than 1955’s $85.,- 
439. Earnings per share were 
$5.30 ($5.70 in 1955) on first 
preferred shares, $2.28 ($2.52) 
on second preferred shares, 93 
cents ($1.07) on common 
shares and 88 cents (97 cents) 
on second preferred and com- 
mon after participation. Divi- 
dends paid amounted to $1.50 
($1.50) on (first preferred 
shares, 80 cents (80 cents) on 
second preferred shares and 80 
cents (80 cents) on common 
shares. 


Outstanding capitalization at 
Dec. 31, 1956 included 15,000 
n.p.v. first cumulative prefer- 
red shares, 25,000 n.p.v. second 
cumulative participating pre- 
ferred shares and 40,000 n.p.v. 
common shares. 

Working capital was $1,425.,- 
641 ($1,963,018 in 1955). Cur- 
rent assets were $1,425,641 
($1,963,018) and current liabili- 
ties were $224,409 ($208,714). 

Dividend on common and 
second preferred shares which 
would normally have been 
payable about Aug. 1 has been 
offered, but regular quarterly 
dividend of 38 cents on first 


relief . 


preferreda shares is being paid 
Aug. ! 

A company officia! said that 
earnings were iower due to 
onstruction costs of new mill 
and the move from the aban- 
doned site. Full production 
rate in the new plant was ex- 
pected to be attained by the 
end of this month 


Canada Western 
Cordage 


Canada Western Cordage 
Co., Vancouver, manufactures 
a complete line of manila and 
lines and fine 
twines, bearing the trade mark 
Sentry. It has a plant at New 
Westminster, B.C 

Chief markets are in the 
western provinces, and 
pafiy also has an export 
with British West Indle: 
ish Guiana, Venezuela 
(;uatemala 


Sisai rope, 


[oO il 
cor 
trade 
Brit 


ana 


Financial figures are no 
longer published. Net profit fo: 
fiscal year ended Sept. 30, 1952 
was $50,380, 65% lower than 
net profit of $143,849 for prev 
ious year. Earnings were equa! 
to $1.54 ($4.33 in previous 
year) per Class A share and 
82c ($3.12) per Class B share 
Dividends amounted to 50 
(50c) per A share and 80c (60: 
per B share 

Capitalization outstanding a‘ 
last report included 30,372 
Class A cumulative convertible 
n.p.v. noncallable' preferred 
shares; and 43,628 n.p.v. Class 
B shares. 


Cdn. Converters 


Canadian Converters Co., 
Montreal, manufactures direct- 
ly and through subsidiaries 
shorts, pyjamas, children’s 
wear, work clothing, dresses, 
blouses, gowns and lingerie. 
Fabrics are not woven by the 
company but are purchased 
and converted into apparel, 
with the exception of special- 
ized fabrics woven by the com- 
pany for its lingerie depart- 
ment. 

The products are sold 
throughout Canada and ex- 
ported to the West Indies. Sales 
offices are maintained at Mont- 
real, Toronto, Winnipeg, Van- 
couver, St. John’s, Nfild., 
Bridgetown, Barbados, George- 
town, British Guiana, New 
York and London, Eng. 

Net profit was $9,642 for 1956 
compared with 1955’s $62,614. 
Net profit included a dividend 
of $7,000 received from an 
unaffiliated company, and $9,- 
924 profit of unconsolidated 
subsidiaries. 

Working capital at Dec. 31, 
1956, was $794,911 ($1,092,346 
in 1955). Lower working capi- 
tal resulted mainly from pur- 
chase of additional shares of 
Alexander Building Corp., sun- 
dry other investments and ad- 
ditional plant equipment. 

Offices and showrooms in 
Montreal were moved to Alex- 
ander building during 1956. 
Plant at Shawinigan Falls was 
moved to larger premises and 
additional equipment was in- 
stalled to increase efficiency. 

Sales volume was well main- 
tained and progress is being 
made in a gradual introduction 
of more profitable lines, said 
President D. S. Dubin. 

Outstanding capitalization at 
Dec. 31, 1956, consisted of 69,- 
340 Class A shares, $20 par, and 
34,670 n.p.v. Class B shares 


Dominion Corset 


Dominion Corset Co., Quebec 
City, Que., produces women’s 
foundation garments and ac- 
cessories on a large scale. 
Founded in 1886, it has a plant 
in Quebec City and established 
trade names include Gothic, 
Nu-Back, Lelong and Sarong. 
Company has exclusive use in 
Canada of all the patents and 
trademarks on all its lines as 
well as Cordtex fabric, which 
it developed. 

Use of basic patents and 
trademarks under the license 
is permitted in several other 
countries, including the U.S., 
U.K., Australia, New Zealand, 
France and Belgium. The U. S. 
is the company’s most impor- 
tant source of royalty income. 

Despite keen competition 
total sales in 1956 increased 
10% over 1955, President L. J. 
Adjutor Amyot said. 

Total assets at Dec. 31, 1956, 
were $4,161,428 ($3,767,838 at 
end of 1955) and total current 
habilities $477,679 ($298,405). 

Net profit of $363,066 for 1956 
was 46.3% higher than 1955's 
$248,281. Earnings per share 
were $2.64 ($1.81 in 1955) and 
dividends paid amounted to 90c 
(80c). 

Outstanding capitalization at 
Dec. 31, 1956, included $650,000 
Series A, 4% first mortgage 
sinking fund bonds due 1967, 
and 137,500 n.p.v. common 
shares. 


Esmond Mills 


Esmond Millis Ltd., Granby, 
Que., manufactures blankets 
and bathrobe materials of cot- 


ton and part wool as well as | 











napped fabrics. Company 
ploys about 300 persons 
a private company and 
not publish its financial! 
ments 

All sec Oona pre ferre 
common snares are be it 
Beacon Manufacturing 
Swannanoa, North Carolin 
1953 company redeet 
outstanding 5% cun 
deemabie «$20 par 
share 

In 1956, a 20,000 sa 
sion was added 
plant to provide 
space 

Net profit in 195) lal 
publi gure) was §$ 
Asset t year-end tota 
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Fibre Products 


Fibre Products of Canada 
Ltd.. Brantford, Ont., n 
tures trunk rugs 

rs ‘ 


Y” y r 
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seat cushions 
ina otner 
for automobile 
Company also 
pads fo! 


ings for 


and trucks 
manufactures 
underneath rugs, fill 
mattresses and 
upholstering 
products are 


otnel 
Main 


cotton 


material 
made ofl 
jute and hair. It also 
tures rubberized hal 

Plasticized jute manufa 
tured under license from Bu: 
lington Mills, New York 

Net loss for the year ended 


nanufas 





June 30, 1956, was $20,595 
pared with net loss of $117,768 
im previous year. No dividends 
are being paid 

Outstanding capitalization a! 
June 30. 1956. consisted 
$147,500 funded debt, 5.925 5% 
preferred shares, 198,000 3% 
second preferred shares and 


70.000 common shares 


Deficit was $128.268. Current 
liabilities exceeded current a 
$257.418 ($216,381 
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Great West Felt 


Great West Feit Co., Ein 
Ont., owned and operated on: 
of the largest heavy footwea 
plants in the country, manu 
facturing felt footwear and 
other felt products, leathe: 
nyion overboots and fabric and 
nylon casuals. Trade marks 1: 
cluded Great West, Polar King 
Polar Queen and Cold Proof 

Operations ceased in Ju 
1955, when company decided 
was impossible to carry on 
such ai rapidly dimnishi 
market for the :ype of goods 
manufactured 

In May, 1955, shareholde: 
authorized company to rent 
buildings in their . entiret, 
Company rented these on a 
three-year lease beginning 
June, 1955, with a. renewal of 
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loss after 
1955 was $7 . 
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$4.21 in pre 
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Hatner Fabrics 


Hafner Fabrics of Canada 
1954) Ltd. operates a mill ; 
yranby, Que., formerly owned 

Verney Corp. of Canada 
Ltd. which went into liquida 
tion in 1954 


Assets of Verne y Corp were 
acquired by Hafner Associates 
if New York through its Cana 
liary, Hafner Fabrics 
of Canada. In 1955 control in 
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FANCY WORSTED SUITINGS 


Granby, Que 
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Associates was 

suired by another U.S.. firn 

Burlington Industries. in Se; 

tember of 1955 control in Haf 

ner Fabrics of Canada was 

acquired from Burlington In 

dustries by Hans Jost, Mon! ° : 

ren Harding Carpets 
Company , 

wide range of cized fal Harding Carpets Ltd.. Bran: 

rics, upholstery and. drape: rd, t., manufactures rug 

material and dress J n ; 
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manulactures 


eiasti 


fabrics. i} 
addition it weaves special fat i 
rics for the automobile indus ugs. All the 
try ishing department 
In the first half of this yea olidated in th 
are understood to b 
roughly 30% in value highe: 
than for January-June, 195 
The outlook is reported a lant, the result of changes 
very encouraging” in all line ade in 1954-55. Company also 
with the exception of up nufactures all types of woo! 
olstery, which has 
iown considerably 
In 1956, capital expenditure 
amounted to $30,000 for expan 
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CHEMICAIS—PLASTICS © 
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MONSANTO CANADA LIMITED = sonmex 


et- ig el — t— 


THE Cosmetic industry 
uses more thon 29 Mon 
santo chemicals — including 
Tricalcium Phosphate, em- 
ployed to prevent caking 
in tale ond other powdered 
materiols. 


THE CARPET ond rug 
industry uses more than 28 
Monsanto chemicals— 
including “Santochlor” 
pora-Dichlorobenzine, em- 
ployed as on intermedicte 
m dyeing, os a deodoront, 
and os o mothicide. 


THE CANDY ond food 
industry uses more than 40 
Monsanto chemicals —in- 
cluding “Ethavan’ Flavor- 
ing and Aromotic—with a 
flavor similor to thot of 
vanillin, but with 
times the relative flavorine 
strength. 
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MONSANTO CHEMICALS 
ret- lam al-liem Lol en. 


Whatever your industry, whatever your product, 


chances are there’s a Monsanto chemical that would help you 


: 


 ' 


available from Monsanto. 


TORONTO 


do the job faster, better or more profitably. For some process 
in the manufacture of almost every product produced by industry 


requires the use of at least one of the more than 400 chemicals 


OAKVELE EDMONTOM 


where ereative chemistry works wonders far you 
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Here’s How Our Major Textile 





anufacturers Are a Out 


(CONTINUED FROM P. 39) 


sion manufactures hand knit- 
ting yarns under the trade 
name of Harding Yarns, prev- 
iously sold under the name of 
Guelph Yarns 


Sales offices are malntained 
in Toronto, Montreal and Van- 
couve})r 


Net profit for year ended 
Oct. 31, 1956, was 34.4% lower 
at $130,110 ($198,492 a year 
earlier), equal to 55c (5c) per 
comfion share. Dividends are 
being paid at the rate of 60c 
per share per annum 


Sales declined to $6.5 million 
($6.8 million) Results were 
adversely affected by a two- 
month strike at Brantford 
plant. Otherwise sales would 
have increased, company says. 


Canadian demand for carpets 
has increased and there was a 
good market throughout year. 
This warranted expansion, 
which Harding is undertaking. 
First stage should reach com- 
pletion this year. The greater 
volums. should cut costs. 


The worsted spinning divi- 
sion sales were higher and 
operations there were more 
satisfactory, although still un- 
profitable. Further moderniza- 
tion took place. This completes 
bulk of program begun two 
years ago. This division's hand 
knitting section continued to 
develop due to increased sales 
promotion and new lines. 
Higher volume is expected 
here this year. 

Capital expenditures 
amourited to $341,492 ($331,- 
577). 

Company expects an  in- 
crease in both production and 
sales this year which should 
result in improved net profit. 

Capitalization outstanding at 
Feb. 16, 1957, included $1,080,- 
000 4% Series A serial deben- 
tures, due 1958-66; and 234,654 
common shares, no par. 


Holden Mig. 


Hotden Manufacturing Co., 
Ottawa, produces tents, awn- 
ings, and all canvas products, 
sleeping robes, safari beds, 
hunting, working clothing as 
well as certain items of sports 
clothing. 

It has two large factories at 
Ottawa and Hull which have 
a total floor space of 75,000 
square feet. 

Net profit was $120,605 for 
1956, compared with loss of 
$115,807 for 1955. No deprecia- 
tion was charged either year. 
Earnings per Class A share be- 
fore participation were $4, and 
after participation $1.69; on 
Class B shares before partici- 
pation $2.04, and after partici- 
pation $1.39. No dividends are 
being paid. 

Sales were 10% higher than 
in 1955. Commercial sales in- 
creased and government sales 
remained at same level, says 
President H. E. Palmer. Many 
economies were made in both 
administration and plant 
operations, and further plant 
economies were made early in 
1957, he said. Company expects 
1957 to be a good year. 

Creditors last year approved 
company’s proposal to pay its 
unsecured creditors 100 cents 
on the dollar, payable in in- 
stallments of Sc every four 
months. First payment was 
made Dec. 1, 1956. 

Authorized capitalization at 
Dec. 31, 1956 consisted of 598,- 
200 1% non-cumulative re- 
deemable preferred shares, $1 
par, 30,135 np.v. Class A 
shares, and 50,225 n.p.v. Class 
B shares. 


Hubbard Felt” 


Hubbard Felt Co., Montreal, 
produces men’s and women’s 
hoods, straw hoods and braids 
at its Montreal Sast plant. It 
also operates a dyeing and 
bleaching business for this 
class of, merchandise. 


Company has diversified its 
operations by entering into the 
commission dyeing of yarn and 
knit goods. It dyes yarns both 
for producers who have no 
facilities of their own, or for 
consumers who convert the 
yarn into various products. 
Company also handles undyed 
knit goods. 

Net profit of $92,053 for year 
endedNov. 30, 1956, was 51.6% 


per 
Class A share were $7.36 ($4.86 
in previous year); per Class B 
share $9.77 ($5.59); and com- 
mon share $2.07 ($1.02). Divi- 
dends are being paid on Class 
A shares at the rate of $1.50 
per year. 

Capital expenditures last 
year were $76,000. Company 
expects to spend at least the 
same amount this year to com- 
plete the planned expansion of 
the commission dyeing depart- 
ment, started two years ago. 

Outstanding capitalization at 
Nov. 30, 1956, consisted of 12,- 
ye $1.50 cumulative partici- 
pating Class A_ preferred 
shares, 7,500 $1.50 cumulative 


participating Class B shares, 


and 30,000 common shares, | 


all without par value 


Assets totaled $669,464 
($578,814 a year earlier) and 
working capital $302,861 
($288,907). Earned surpius was 
$330,070 


Renfrew Textiles 


Renfrew Textiles Lid., Ren- 
frew, Ont., went into bank- 
ruptcy in 1953 and land, build- 
ings, machines and equipment 
were subsequently sold by the 
trustee. Bank has liquidated 
inventories and accounts re- 
ceivabie which it held as 
security. 

The company operated a 
mill at Renfrew, Ont., and 
manufactured woolen macki- 
naw cloth, frieze, tweeds, blan- 
ket cloth, shirtings and cloak- 
ings. 

Two distributions of 5 cents 
and 4 cents on the dollar have 
been paid to ordinary creditors. 
Issued capital of company con- 
sisted of 25,000 mpv Class A 
shares and 56,025 npv Class B 
shares. 


Here’s How 


Fabric 
Shipments 
1935-39 @v. .cede 240 
1945-49 av. .... 248 
325 
294 
252 
268 
256 
278 
287 
275 


*Apparent Market== Shipments 
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Scythes & Co. 


Scythes & Co., Toronto, man- 
ufactures cotton waste, woo! 
waste, cotton wipers, oiled 
clothing, bunting flags and 
canvas goods, including tents 
and tarpaulins. It is a dis- 
tributor and jobber of cotton 
duck, cordage, twines and 
oakum. 


Products are sold under the 
trade name of Scyco. Major 
customers include _ railways, 
mining industry, pulp and 
paper mills, power companies, 
construction and building con- 
tractors.and other large indus- 
tries. 

Warehouses and sales di- 
visions are at Toronto and 
Montreal. 

There is a waste factory and 
an oiled clothing factory at 
Toronto, and a canvas goods 
plant at Montreal. 

Wholly owned subsidiaries 
are Otte Homuth Sons Ltd., 
Preston, Ont., and Montreal 
Cotten & Wool Waste Lid., 
Montreal. 

Consolidated net profit of 
$110,965 or $1.95 per common 
share for year ended Nov. 30, 
1956, was 10.4% higher than 
previous fiscal year’s net of 
$100,535 or $1.75 a share. 


Dividends are being paid 
quarterly at the annual rate of 
$1.25 per preferred share and 
$1 per common share. 


Sales increased last year, in 
terms of both value and 
volume. Capital expenditures 
totaled $24,096. 

Capitalization outstanding at 
Nov. 30, 1956, consisted of 10,- 
710 5% preferred cumulative 
redeemable s.f. shares, par $25, 
of an authorized 20,000; and 
50,000 n.p.v. common shares 
There was.no funded debt. 

Assets totaled $2,289,084 
($2,156,680 a year earlier), 
earned surplus $1,234,289 ($1,- 
196,275), and working capital 
$1,306,176 ($1,175,351). 


Tip Top Tailors 


Tip Top Tailors Lid., Toron- 
to, is engaged in the manufac- 
ture and distribution of made- 
to-measure men’s and women’s 
clothing. Company has 59 
stores and approximately 2,100 
agencies all over Canada. Com- 
pany also carries on a direct 
mail business. 

Haberdashery departments 
have now been established in 
all the bigger retail stores. 

Company owms a six-story 
plant in Toronto, and property 
and a business in Vancouver. 

Company showed a net pro- 
fit of $75,349 in 1956, compared 
with a net loss of $176,213 in. 
1955. Earnings per share equal- 
‘ed 63c ($1.47 deficit in 1955). 


‘No dividends were paid in 


1956; in 1955 dividends 
amounted to 30c per share. 
The improved earnings were 
due to reorganization plan be- 
gun four years ago, company 


says. 
This plan has included intro- 
duction of credit selling, haber- 


complemented rather than re- 
placed made-to-measure lines. 


All 59 stores now carry ready 
made wear 

In 1956 company oe 14 
nae caaanery huey oper tments to 


It plans nine more this year 
Two toners wear departments 
were opened and six more are 
slated for 1957. Tip Top also 
plans to add two shoe depar' 
ments, making a total of fou: 
Late in year it opened the 
new Medalist shop to make 
only ready-made clothing This 
shop is expected to help com. 
pany substantially in increas- 
ing profit in next few years. 
Company retired all dut- 
standing mortgage bonds. 
Capitalization outstanding at 
Feb. 28, 1957, astented 120,000 
npv common shares 


Tooke Bros. 


Teoke Bros. manufactures 
shirts, collars, neckwear, py- 
jamas, underwear, etc. Com- 
panys manufacturing opera- 
tions are in a modern one-floor 
plant at Cap de la Madeleine, 
Que., where it moved from 
Montreal. The former plant has 
been sold although part of it 


Cottons Fare 


Apporent 
Canadian 
imports Market" 


(million yards) —-——— 


96 336 
220 456 
201 52) 
203 489 
243 49) 
238 503 
210 463 
239 513 
259 543 
270 


+ lm ports——Exports 
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is leased back for warehousing 
facilities and sales offices. 

In the fall of 1956, to ensure 
full benefit.of its move to Cap 
de la Madeleine, management 
and engineering consultants 
were engaged to examine 
operations and to install im- 
proved cost records. Directors 
have already seen indications 
that manufacturing econcmies 
are being effected and report 
that it is anticipatéd that 
operations for 1957 will result 
in a substantial profit. 

Consolidated net loss for 
1956 amounted to $94,251 ($78.- 
693 in 1955). 

In the previous year’s report 
it was pointed out that full 
economies from the new plant 


would not be realized for an- ' 


other year, but company this 
year reports it did not fully 
anticipate the cost of of train- 
ing new employees during the 
early part of 1956. 

In addition, in February, 
1956, hurricane winds damaged 
the Montreal warehouse 
sprinkler system and some 50,- 
000 gals. of water was loosed in 
the company’s warehouse. 
While mainly covered by in- 
surance, the accident resulted 
in substantial loss of sales dur- 
ing the first half of the year 
and delayed shipments to. cus- 
tomers during the Easter sea- 
son. However, sales over the 
year were maintained. 

To date in 1957, itNs under- 
stood that operations are run- 
ning fairly close to last year 
and it is thought sales should 
slightly exceed last year’s. De- 
mand for ladies’ wear is re- 
ported to be picking up. 

Its wholly owned subsidia- 
ries are Lou Heft, Inc., acquir 
ed early in 1951, and United 
Paper Box Co. whose assets are 
being sold. 

At Dec. 31, 1956, funded debt 
consisted of $600,000 5% sink- 
ing fund debentures, due Oct. 
1, 1968. Authorized capitaliza- 
tion was 125,000 6% non-cumu- 
lative redeemable 6% $6 par 
preferred shares, and 150,000 
npv common shares of which 
120,000 shares of each class 


were issued and fully paid 
Company still owes $270,000 as 
Dalance pavyat le on pu urchas¢ 
price of property, due in nin 
instalments of $30,000 eact 
with interest at 5% annually 


Toronto Car pet 


Toronto Carpet Mfg. Co.. 

Toronto, makes rugs. sold 
yughout Canada under the 

trade name if Barrymore 
Gauranteed Rugs 

Company has four operat 
subsidiari« Barrymore Cloth 
Ce. and Campbeliford Cloth 
Co., manujacturing woolen and 
worsted cloth for women’s and 
men’s wear, yarns and auto- 
mobile upholstery; J. Henry 
Peters Mig. Co, making wom- 
en's and men’s underwear; and 
Barrymore Furniture Co. pro- 
ducing upholstered furniture. 
Plants are in Toronto, Camp- 
bellford and Pembroke, Ont. 

Financial statements are not 
made available for publication 
Outstanding capital stock con- 
sists of 10,000 common shares 
par $100 


Woods Mtg. 


Weods Manufacturing Co., 
Montreal, manufactures and 
sells yarns, unbleached sheet- 
ings, denims, ounce ducks 
numbered ducks, and indus 
trial fabrics, jute, cotton, mul- 
tiwall paper bags It also 
makes such items as sleeping 
bags, paddings, twine, tarpau- 
lins and a variety of canvas 
goods 

It owns and operates a cotton 
mill at Welland, Ont., bag 
manufacturing plants at Win- 
nipeg and Calgary, a factory 
for the manufacture of tents 
and other canvas goods at Hull, 
Que., and a plant for the manu- 
facture of sleeping bags at 
Ogdensburg, N.Y 

At Dec. 31, 1956, company 
owned 336,426 shares of Wa- 
basso Cotton Co. or 96.25°o, 
and since year-end more shares 
have been acquired. 

Company disposed of its 
St. Lambert, Que., plant in 
1956 and arranged to dispose 
of the textile bag machinery 
in Toronto plant. 

Conditions in western textile 
bag business improved while 
demand for canvas goods re- 
mained reasonably strong, said 
Chairman H. Roy Crabtree. 
Earnings of Wvoods-Dryden 
Paper Bags Ltd. also improved. 

A wholly owned subsidiary, 
Woods-Wabasso Sales Ltd., was 
formed to se!l products of com- 
pany’s Welland mill and those 
of Wabasso Cotton Co., now 
nearly 100% owned by Woods. 

Consolidated net profit of 
$713,341 for 1956 was 154% 
higher than 1955’s $280,668. 
Earnings per Class A _ share 
were $11.89 ($4.68 in 1955) and 
per common share _ $6.16 
($2.29). Dividends paid on 
Class A shares amounted to 
$1.50 ($1). 

Company declared a_ stock 
dividend of one Class B share, 
$1 par, for each common share 
held, payable May 24, 1957. A 
similar dividend was paid June 
15, 1956. Class B shares so is- 
sued were redeemed at par 
June 25, 1956. 

An offering of 16,052 common 
shares at $40 was offered to 
shareholders in March on a 
basis of one for each six shares 
heid. The approximately $64,- 
000 realized will be used for 
modernization and other capi- 
tal expenditures which, it is 
expected, will be greater in 
1957 than the $1,957,190 spent 
in 1956. These shares will parti- 
cipate in dividends payable 
after May 1, 1957. 

Outstanding capitalization at 
Dec. 31, 1956, consisted of $3.4 
million funded debt, 60,000 
Class A 4% non-cumulative, 
participating redeemable pre- 
ferred shares, $50 par, and.96,- 
312 npv common shares. 











FIBERGLAS 
DU 
INSULATIO 





Reeps the heat where it is needed 
and muff the noise 


Fiberglas Duct Insulation keeps in the heat, absorbs the noise . :. te 
produce an efficient system. Countless tiny air pockets formed by a maze 
of glass fibers permit excellent temperature control of circulating air. 


Glass fibers won’t corrode the metal, are incombustible. will not 
mildew or provide sustenance for vermin. 


For exposed or concealed warm air ducts—whatever the temperature 


or humidity—Fiberglas Duct Insulation won’t expand or contract, 
warp or buckle. 


IMMEDIATE DELIVERY FROM FIBERGLAS INDUSTRIAL DISTRIBUTORS COAST TO COAST 
Fiberglas Industrial Distributors can also supply all accessory parts 
for installation. 


FURTHERMORE 
eZ Thickness for thicknessy 


FIBERGLAS ate 


EQUIPMENT Insulations 
FIBERGLAS CANADA LIMITED 





. give 30% greater thermal 
efficiency advantage. 








FIBERGLASS CANADA LIMITED 
GENERAL SALES OFFICES: 


10 Price Street, Toronto, Ontarie 


"TAM. Reg'd 


BRANCH OFFICES: Halifax » Montreal + Ottawa + Toronto »« London + Winnipeg + Vancouver 








Cottons Gained 





Of all sections of the textile industry, cottons 
made the most spectacular gains. compared with net loss ot Comneny. wi 


This is because : 


@ Industry has been able to buy cheap raw ($6,100,955 a year earlier) E 
cotton for the last two years. 


® Capital investments into modernizing fac- 
tories, installing new equipment, is beginning — $5.75). No dividends were 


Canadian Cottons 

Canadian Cottons Ltd., Mont- 
real, manufactures cotton pie: 
a a, WER denim 
. drills, twills and 1 


sportswear fabrics, 


fabrics, colored yarns, 














or Textile IndusttY ai 


New Methods Paying _ 


Net profit for year ended both Cornw 
March 31, 1957, was $275,330 last year 


$605,242 for previous fisca! $2.350.000 

year Working capita! at March Textile Sales Ltd.. 

31, 1957, stood at $6,263,637 an “unsatisfactors 
intire funded debt 


Earnings per preferred shares financed, As a result 


were $1.73 (deficit of $3.80 | 
1955-56) : and on common tember and October 
shares 59 cents (deficit of! carried s 
paid. fimnded debt 
Improvement was attribut The refunding ui 


> . . . . > ¢ "te ‘fy - | ee t ‘ 
®@ Intensive promotion and advertising cam- ed to continuing efforts to lion 5% fil 
reauce costs and increase eft; hond | re payal ‘ commence- 
ciency of operations, as well as ing Sept. 1, 1958, at $951 
to lower prices paid for raw . a year until Sept. 1, 1962, whe 


These company reports show how major cot- — cotton. This last advantag 
ton textile companies are progressing. 


: 
balance outstanding 
is temporary and will be dis- Outstanding 
continued when U.S. surplu 

is reduced, said President L. C . million funded debt 

Company owns and operates Bonnycastle. . = aesidiented 
three mills: Ontario Mill at Despit Pe hs Sl Py ee $20 pa! 
Hamilton, Ont., and the Dun- es eee * ada. cook ae @ 5 
das and Canada Mills at Corn- of imports company is weal Se eT 
wall, Ont. Two mills at Saimt Gent further en m 
John, N.B.., are operated earnings can be secured b 
through a subsidiary. 

A slight decline in sales 
the first quarter of the current 
fiscal year was “not too sig- 
nificant,” the president said at 
the annua! meeting last month 
Some improvement has been 


improved production fa- 
cilities Deterioration in the 
U. Ss. market and “increasing 
pressure from low wage coun- 
tries” is being reflected in re- 
duced volume, the president 


chi cal pelting and 
reported lanicai ng 


- show mn in the U. S. cotton tex- railwav Cal rooting 


tile market, which it is hoped Company experienced a 
may ‘be reflected in Canada. severe shortage of labor im 


~ a er 


(Continued on page 











FEDERAL WIRE & CABLE 


Federal Wire and Cable Company Limited 
H. K. PORTER COMPANY (CANADA) LIMITED 


Soles Offices ond Warehouse Stocks: %. John's, Nfld. Truro, Montrec!, Winnipeg, - 
Pegine Souatecn, Calgory, Edmonten, Vancouver 


, 





lion mortgage debt due i 


year ago as a current 
liability, is now shown under 


" ‘ ’ ‘ ’ 
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and aggressive competitiol (ogmos Imperial 


Cosmos Imperial Mills Ltd., 
Hamilton. Ont.. manufactures 
heavier grades of cotton duck, 
used in making vessel sails, me 





Cheap Raw Cotton Responsible 


For Gains—But Decline Near 


(CONTINUED FROM P. 40) 


canvases, tarpaulins, tents 
awnings, filterg and cotton dry 
er felt. The latter which is used 
On paper-making machines, 
one of the principal products 
of the company. Brand names 
are Yarmouth, Ontario and 
Imperial. 

Plants are at Hamilton, On! 
and Yarmouth, N.S.. Sales in 
Canada are handied by a 
wholly owned subsidiary, J. 
Spencer Turner Co, 

A modern warehouse is 
under constriction at Cosmos 
division. 

Company has received an 
erder for delivery this month 
of a new dryer felt loom whigh 
will serve world’s largest paper 
making machine, now unde! 
eonstruction at a Canadian 
Rewsprint firm. 

Consolidated net profit of 
$625,604 for 1956 was 63.2% 
higher than 1955's $383,308 
Earnings per share were $1.56 
(96c in 1955). 

Dividends are being paid 
quarterly at the rate of 70: 
per year; a 10 cents extra was 
paid Feb. 15, 1957. 

Capital expenditures amount- 
ed to $166,399 in 1956. 

Outstanding capitalization at 
Dec. 31, 1956, included $100.- 
000 3% serial debentures ma 
turing Dec. 15, 1957-58, and 
400,000 npv comman shares 
Earned surplus was $2,298,113. 


Dominion 
Fabrics 


Dominion Fabrics Lid., 
Dunnville, Ont., manufactures 
towels, face cloths, bedspreads, 
tapestries and draperies, mar- 
keted under the trademark 
“ATW.” It also operates under 
lease from a subsidiary, Do- 
minion Yarns Ltd., a plant at 
Welland, Ont., to spin yarn 
for its products. 

Combined operations com- 
Prise a complete process from 
raw cotton to finished prod- 
ucts including spinning, wind- 
ing, weaving, dyeing, bleaching 
and finishing. Equipment in 
the plants includes more than 
8.500 cotton spindles and 250 
looms, together with the neces- 
sary processing and finishing 
machinery. 

Capital expenditures in 1956 
were $105,000, and company 
expects to spend approximately 
$125,000 in 1957: 

Dominion Fabrics plans to 
sell its products under the 
trade name, “Camtex.” 

Consolidated net profit of 
$175,869 for 1956 was 30% 
higher than 1955's $135,504. 
Earnings per share (before 
participation) on second pre- 
ferred shares were $8.79 
($6.78 in 1955) and on common 
shares $2.08 ($1.51); and after 
participation on second pre- 
ferred and common _ $1.95 
($1.51). Dividends paid on 
second preferred shares were 
$1.50 ($1.50) and on common 
shares 40 cents (40 cents), In 
1957 two common dividends of 
15 cents per share have been 
paid, indicating a new rate of 
60c per year. 

Outstanding capitalization at 
Dec. 31, 1956, included 20,000 
$1.50 second preferred n.p.v. 
shares and 70,000 n.p.v. com- 
mon shares. 


Dominion Textile 


Dominion Textile Co., Mont- 
real, manufactures a_ wide 
range of cotton yarns and cot- 
ton fabrics and engages in the 
bleaching, printing and dyeing 
eof yarns and manufactured 
goods. 

Company has five integrated 
spinning and weaving mills, 
one spinning plant and one 
bleaching, dyeing and printing 
plant located as follows: three 
in Montreal and suburbs, two 
at Magog, Que., one at Mont- 
morency Falls, Que., and one 


at Sherbrooke, Que. Warehouse 
for raw cotton is in Montrea! 

Plant which formerly 
belonged to subsidiary, Drum- 
mond Cotton Co., Drummond- 
ville, Que., manufactures tires 
fabrics, fish nets, ropes, etc. 

Plant of subsidiary Montreal 
Cottons Lid., Valleyfield, Que. 
; cotton and rayon 
yarns and fabrics. 

A subsidiary, Domil L41d., op- 
erates milis in Sherbrooke and 
Montreal, weaving and finish- 
ing synthetic fabrics 


manufactures 


Consolidated net profit of 
$3,159436 for year ended 
March 31, 1957, was 34.7% 
higher tham previous year’s 
$2,343,996. Earnings equalled 
$171.84 per preferred share 
and $1.18 per: common share 
compared with $127.49 and 86 
cents in, 1955-56. Dividends 
paid were $7 ($7) per prefe: 
red share and 60 cents (50 
cents) per common share 

Net sales of almost $107 mil- 
lion were off 5% from $112.8 
million in previous fiscal year 
There was a decline in both 
volume and value of goods 
shipped 

During last half of fiscal! 
year effect of competition fromm 
U.S. imports was intensified 
by distinct fall-off nm business 
conditions throughout U.S. 
textile industry, which situa- 
tion still exists, company says. 

Company has built up an in- 
ventory of raw cotton purchas- 
ed at world pfices through 
U.S. cotton auctions, to last for 
some months. Lower cost of 
this cotton has offset mcreased 
labor and operating costs. 

Prices paid for various man- 
made fibres and filament yarns 
used by Domil Ltd. in several 
cases showed decreases during 
the year. Values of wool tops 
required by Tre-Mont Worsted 
Mills were strong throughout 
the year and higher at year 
end, company reports. 

Capital expenditures amount- 
ed to over $7.2 million, Com- 
pany plans to spend more than 
$9 million during 1957-58. 

Projects completed last year 
include: 

Construction of a new 
plant for Caldwell Linen Mills, 
at Iroquois, Ont. Old plant 
was expropriated to make way 
for St. Lawrence Seaway. 

Modernization and expan- 
sion of tire cord facilities at 
Drummondville, Que. 

—Improved bleaching, dye- 
ing and finishing facilities at 
both Magog and Valleyfield 
divisions. 

—Modernization of spinning 
equipment and buildings at 
Sherbrooke division. 

Modernization of buildings 
and replacement of a large 
portion of equipment .in one of 
the mills of Montreal Cottons 
(which should be completed by 
October). 

Program for current year in- 
cludes further modernization 
at Valleyfield including con- 
struction and equipment of a 
new yarn mill to replace in 
part existing facilities not 
suitable for modernization. 

Company reduced its long- 
term debt last year by 
$765,000. Minority interest in 
shareholdings of subsidiaries 
was decreased by purchase of 
nearly all the balance of 
second preferred and common 
shares of Caldwell Linen Mills. 

Outstanding capitalization at 
March 31, 1957, consisted of 
$12,891,000 funded debt, 18,- 
386 7% cumulative preferred 
shares, $100 par, and 2,560,124 
npv common shares. 


Hamilton Cotton 


Hamilton Cotton Co., Hami!- 
ton, Ont., spins, weaves and 
manufactures a diversity of 
products including elastic web- 
bing, webbings for straps, 
yarn and twine, cordage cot- 
ton products such as clothes 
line and sash cords, and cotton 


iOtnh sucn as drili and 
OUTER 

Company spins all its own 
yarns and has a surplus of 
45%, which is sold, and also 
does all its own dyeing and 
Dieaching. Custom work m 
dyeing and bleaching brings 
additional revenue 


4 ‘ 


in 1953, company established 
ils @wn sales organization with 
offices in Montreal, Toronto, 
Hamilton and Winnipeg for all 
products except yarns, which 
continue to be distributed 
throughout Canada by Wm. B. 
Stewart & Sons Ltd. 

A plant at Marysville, N.B 
ig being reopened. Total cost 
of building and equipment will 
be about $2 million. A fifth 
plant was to go into production 
in early summer! 

Wholly-owned subsidiaries 
are Trent Cotton Co. at Tren- 
ton, Ont., International Braid 
Co. of Canada, near Montrea! 
and Grand Valley Textiles 
Ltd., Gait, Ont. The latter two 
compantes were acquired in 
1956. Operations of Grand 
Valley Textiles are being com- 
bined with parent company at 
Hamilton, and the Galt assets 
are being sold. 

Company and_ subsidiaries 
operate five plants with total 
floor space of approximately 
one million sq. ft. Floor space 
at Marysville, N.B., pliant is 
420,000 sq. ft., one quarter of 
which will be used at present. 
Company has installed 150 
looms there to manufacture 
cloth of 50 and 64 in. widths 
Production is expected to start 
soon 

Main operation of Hamilton 
plant is spinning of cotton 
yarn and weaving of cloth up 
to 44 in. in width. In addition, 
a diversified line of elastic and 
non-elastic webbing is pro- 
duced. Dundas plant produces 
a wide range of cotton cordage 
and twine. Trenton subsidiary 
is engaged exclusively in‘spin- 
ning cotton yarn. Montreal 
subsidiary manufactures elas- 
tic and plain braids. 

Cotton yarns are spun fo: 
company’s own requirements 
and in addition a substantial 
amount is sold. Company 
does a large part of its own 
dyeing and bleaching as well 
as some custom work 

Chief component of all lines 
produced by company and its 
subsidiaries is cotton, but arti- 
ficial fibres are also used 
where they develop advan- 
tageous properties. 

Yarns of cotton, rayon and 
blends of cotton and rayon are 
sold to mills producing knitted 
goods and woven materials. 
Yarns are also used for in- 
dustrial purposes. Industrial 
cloths are produced for manu- 
facturers of clothimg, rubber- 
ized fabrics, cotton bags, etc., 
while elastic webbings aie 
produced for garment manu- 
facturers and rigid webbing 
for various industrial and other 
purposes. 

A $2 million issue of 6% 
first mortgage sinking fund 
bonds due April 1, 1972, was 
sold this spring by A. E. 
Ames & Co. at 99% to yield 
6.05%. 

Proceeds are to be used to 
retire $456,000 354% first mort- 
gage and collateral trust bonds, 
to repay $951,000 bank debt in- 
curred to finance purchase and 
equipment of Marysville plant, 
for an advance to subsidiary 
International Braid Co. of 
Canada, to retire its outstand- 
ing $75,000 first mortgage, and 
for general corporate purposes. 

Consolidated net profit of 
$358,477 for year ended Dec. 
30, 1956, was 164% higher 
than net of $135,940 for year 
ended Dec. 25, 1955. Earnings 
were $68.67 ($26.04 in 1955) 
per preferred share, and $4.15 
($1.37) per common share. 
Dividends are being paid at 
rate of $5 per preferred share 
and 90c per common share per 
year. 

Working capital at Dec. 30, 





For quality Ma" 
hand knitting yarns 
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1956, stood at $2,009,334 ($2.- 
106.184 on Dec. 25, 1955 

After recent financing, out- 
standing capitalization consist- 
ed of $2 million 6% first mort- 
gage sf. bonds due April 1, 
1972, 512,000 5% cumula- 
tive redeemable sf. preferred 
snares and 80,000 npy com- 
mon shares. 


Montreal Cottons 


Montreal Cottons Ltd., Mont- 
real, is a wholly-owned sub- 
sidiary of Dominion Textile 
Co. (see separate report im this 
issue). Through a_ wholly- 
owned subsidiary, Montreal 
Cotton Co., it operates plants 
engaged in the manufacture of 
drills and twills, broadcloths, 
dobby and jacquard drapery 
and corset fabric and various 
other types of plain and dob- 
by fabrics. A converting plant 
equipped to bleach-dye and 
finish these fabrics is main- 
tained at the same location 

Complete cycle of manufac- 
turing operations from raw 
cotton to finished cloth is car- 
ried on in the mills. Parent 
company acts as receiving 
agent for all lines of com- 
pany's products 

Plants are located at Valley- 
field, Que. Mill contains 171,- 
000 spindles and 2,770 looms, 
with a daily capacity of 2,500 
pieces of 50 yards or a weekly 
production of 550,000 lb. Mills 
provide employment for about 
3,200 workers 

Complete ownership of the 
company was acquired by Do- 
minion Textile Co. in 1948. 

Company’ is going ahead 
with construction of a new $5 
million cotton mill at Valley- 
field, Que., including new ma- 
chinery. A start was’ made on 
construction -last fall. It was 
intended to make this a broad- 
cloth mill, put competition 
from Japan ruled this out, 
company said. The 212,500 sq. 
ft. one-story building should 
be completed this fall. 


Robinson Cotton 


Robinson Cotton Mills Lid., 
Toronto, spins, weaves and 
processes cotton goods. Process 
operations include bleaching, 
dyeing, napping, sanforizing 
and mercerizing. 

A wholly owned subsidiary, 
Robinson Moulded Products 
Ltd., manufactures blown poly- 
vinyl foams in both rigid and 
flexible grades for use in in- 
sulation, container, transpor- 
tation, amd shock absorption 
purposes, together with fishing 
floats and “Aer-O-Buoy” for 
use in life-boats and life-rafts. 

Heavy capital expenditures 
in both cotton and plastic di- 
visions resulted in lower work- 
ing capital, which stood at 
$938,504 at fiscal year end, 
compared with $1,085,158 a 
year earlier. 


Outstanding capitalization at 
Dec. 18, 1956, consisted of 
$300,000 3%% and 34% first 
mortgage serial bonds due 
1958-1961, 199,726 3% prefer- 
red shares $5 par, and 150,000 
npv common shares. 

Company’s plant occupies a 
115-acre site at Woodbridge, 
Ont. Bleaching, dyeing and 
finishing capacity is more than 
12 million yds. per week. 
Warehouse and sales office are 
maintained in Toronto. 


Consolidated net profit of 
$58,964 for year ended Dec. 18, 
1956, was 47.4% higher than 
previous year’s $39,997. Earn- 
ings per preferred share were 
30 cents (19 cents in 1955) and 
per common share 19 cents 
(5 cents). No dividends are 
being paid. 


Wabasso Cotton 


Wabasso Cotton Co., Trois 
Rivieres, Que., manufactures 
cotton yarns and fine cotton 
goods, rmmcluding colored and 
white fabrics, lawns, muslins, 
cambrics, shirtings, artificial 
silk products, etc. 

Company and its subsidiaries 
operate four mills with a total 
capacity of 1)765 looms and 
107,324 spindles. Mills of the 
Wabasso Co. and of St. Maur- 
ice Valley Cotton Mills Lid., 
are at Trois Rivieres and 
Grand’Mere and those of the 
Shawinigan Cotton Co. are at 
Shawinigan Falls and Trois 
Rivieres. 

Woods Manufacturing Co. 
acquired majority control of 
the company in 1955. Late in 
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See the new Summertime Cotton selections for you, for the 
children, and for the men in your family, too, They're at 


made a! 
per share for all 
Wabasso stock and at 
port had acquired more than 
98% of Wabasso shares. 

Shares of Wabasso were 
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your favorite store, and in the mail order catalogues now! 


Left, Simr 


#3920 + Right, Simplicity #1888 


isted on the Montreal and 
Toronto Stock Exchanges Dec 
10, 1956 

Net profit was $122,488 or 
35c a share for the eight 
months ended Dee. 29. 1956 





How many or how few process units go to make up 
a winning petroleum refinery? How should.they be 
arranged, and in what size, to form an integrated 
yet flexible whole? How fast can they be put to- 
gether? And how well will the combination stand 
up against future competition, changing fuel de- 
mands and technical obsolescence? Canadian oil 
companies embarking on multi-million dollar pro- 
jects within the next few years need the answers 


to these questions. 


As the world’s leading engineers and builders of 


petroleum refineries, Kellogg is in a unique posi- 








this year. And never 
fear—the charms of Summertime Cottons won't fade away. They'll 
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Every scene grows more enchanting, when you’re there in 


TEX-MADE SUMMERTIME COTTONS 


“Tex-made’s new fashion colours bloom, they’re so beautiful! And 
there’s a whole garden of completely different new prints to pick 

from,”’ reports Joan Blanchard, Tex-made stylist. So, sewing for the 
sweet sammertime will be a delight in itself. 


CANADA LIVES BETTER WITH 


gXx- 


DOMINION TEXTILE COMPANY, LTD. 
1950 SHERBROOKE ST. WEST, MONTREAL 


made to take frequent 
washings, and look fresh as flowers after summer showers 
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In previous fiscal period $10,950,791 at April 28. Work- 
year ended April 28, 1956, net ng capital wa $3,426,546, 
profit: was $193,404 or 55c per $3,512,022 eight 
share mon earlie! Earned sur- 
Assets at Dec. 29, 1956, plus was $2,853,422, compared 
totaled $11,093,711, up from with $1,442,702 at April 28. 
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Unbeatable Combination! 


tion to help oil companies work out the right 
answers. The best place to begin is in the earliest 
planning stages—even before inquiry specifica- 
tions are prepared. 

The specialized departments of Kellogg form 
an unbeatable combination and weicome the 
opportunity to help frame the answers to your 
refining problems, to assume complete responsi- 
bility for facilities—frony process sequences 
through design, procurernent and construction to 
an early on-stream date. 


SOLVENT EXTRACTION; 





CARPET DIVISION BRANTFORD 
Offices Montreal 
Sates Toronto 
Vancouver 


GUELPH 


Montreal Does vou: money work well for you? 
Toronto ae . Read The Financia) Post regularly 
Winnipeg : _ fo : estment sews that can help 
Vancouver . ta vou & better Follow ts @eekly 
: featu:e om mining and oi) stocks 
facts and rumors behind issues that The 


i 
are moving Week-by-week reading 
of The Financia! Post gives you 
news and information that can help 
vou ip business and in your persona! 
life 


e veer, 2 veers $1! 
@ year, 2 yeers $13 





Harding Carpets 
Limited . 


BRANTFORD CANADA 


How does your 


YARN DIVISION meee Aan 


Sates Offices: 





Our affiliates, T.1.W. Western, Lid.. Edmonton, Alberta. with their modernized 
end expanded plant facilities, are well qualified to look after your fabrication needs. 











COMPANY UMITED—TORONTO, ONTARIO 
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The Financial Post Statistical Record of Textile reo «wm 


Unless otherwise steted the year taken && the calendar rear: set earnings. the 

Total Net Profit Fixed Assets amount sevelleble for Ggeprectiation. Gonmd mtierest. write-offs end texee « r all 

| Funded Net Income after EarningsperShare -——Dividends—— Surplu Working after Deprec fmamtdndwinanininanae mmr 

Company Debt Earnings Deprec. Taxes Total Taxes Pref. Common Pref “om for Yea: Capital Jeprec Res eecbeentiwernented cs dietetic | si, isan 
5 | 5 | $ $ ; 
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A B J. F. Ware. pres & man dir. Montreal: L. F. Walker. vice 
. ' . ‘ : . = ? mat iT. lxer, vwiee-ores, Chatham, Ont: G Ca Dp & 
AUTO FABRIC PRODUCTS CO. : acted 16,151 19,358 - 2 td0.51 i nil 35 50K 2 : 154.2277 } . Patterson, E C. Leetham, Frank Houghton, Montreal Sec -treas—R. Skulski - 
1955 77 A417 17 657 ; $2.1 103 i] n 53.883 225 036 166.506 180,485 
tBefore partici pati om: no earnings available for perticipetion in 1s sLoss or Geficit. 
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A C. W. Bates. chm; R. W. Bates. pres & gen mgr: J. R Stewart, vwice-ores: J A. Ho Swarne. seac 
rar - .« - . . . - . ‘ Se - > , 
BATES & INNES, LTD. . »eecee : we 10,813 11,377 eeeeeeee  ¢ ‘ : i | | 1 338 444 849 17 43 treas., C. B. Stewart, Carleton Place, Ont “9 


#2 eeeeneeee & — & a 7 Lf riii 1s 1i0 . 12 4 5° 
elces or Geficit *Before participsetion; no earnings availabie for participation in 1985 or 1956. a =— 


ER ER eT 


BELDING-CORTICELLI , 397, 852 225, 620 42.236 ‘ . : iv rili j : : ite ] ; Z Re ’ L 4 Ramsey pres N eS Vaughan vice-pres : at be Bland eo mar: D a Poa! lock sec. -tr : 
213,267 125.764 hess 7 50 K ; 1.70 d.10 15.6 1.734.542 1 468.097 3.508 O. B. TRornton, A. 8S Bruneau, J. D. Johnson, W P. MacDougall. J N. Cole: Montreal Compt — 
ti moe ended | Dee 31 tPius 5.4 cents per share paid May ‘4, 1966, to adjust change in ) payment dates R. H. Alston 
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A W F. Franke. chr Norman McMillan . ’ » Mee , 
3 se " chm.: ! 4m McMillan, pres. & man dir: R. FP. Rameey. vice-prea & trees: Guel 
BILTMORE HATS ....... , 134,765 31. 4 ' 4.276 15.63 $73,112 0.187 Ont.; A. G. A. Spence, vice-pres.; BD. G. Guest; Taronto. Sec —N. H Duncan = 
137,621 31,817 : 83 7 . 
“Teer ended Oct a. ‘Before partic; no earnings available for participation in 1986 or "1956 
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é a W. M. Messecar. pres.; A M. James. vice-pres.: FE. E Smith. sec -treas: J. A MeKa W F Davies 
BRANTFORD CORDAGE eeeeeeeeeeeee +1956 eeeeeeee 890 264 129 882 397 382 ' 2 Ww Lui At ‘ ve Ri) 1 : § Brantford, Ont B B. Osler. H.R Tudhope Toronto 
11955 evccccce 741,006 05,609 341,487 3.5 an Gs —t¥> + 


‘Year ended Oct. 31 
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a BR : B .. Bruck, pres: BR. J. Bruck, exec. vice-pres.; Montreal: L. S Lee. vice-pres. Cowaenevwille PQ. 
MRT TERED cococececeecococeoceeseos “Ee , 501,668 537,117 *79,900 #25 549 td0.20 td0.70 0.60 nil ®100.549 2 263 220 79 Stern, sec.-treas.; Morton Darling. R. B. Perrault, L. N. Buzrell. H G Birks. N. A. Timmins, Jr. 
*1955 752,163 548,516 75,282 128,365 11.03 140.09 0.60 nil 53,365 : 42 3,494, 406 6,667,014 nee, Ee eS Ce eee, oS ee See, Sew Vek, Yaeqn 

*Year ended Oct. 3! ‘Term bank loan. Term benk . 006. Def. acct. pay. ‘sec.) $118,000. sLoss or deficit {Before participation’ no earnings availabie for participation in 195! ‘+ Credit merch.—H. M. Adeistein; Vice-pres. i/c sales—D. Abelson 
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BUTTERFLY HOSIERY ee #35,954 soecce 15,666 #30,288 4102.32 40.30 7.00 nil #32360 17,89: 58 698 1 027,077 Chas. Chipman, chm., New York; Russell Weaver, pres. & mgr, Drummondville, PQ; E. B. Beacham, 
#26,103 rTTTY 461 *25,642 86.63 d0.26 7.00 nil °27.714 68,378 | 1,029, 18: ist vice-pres., Easton, Pa; W. V. Holton, 3nd vice-pres. & sec; M B. Holton, treas.; Hamilton, Ont, 
*Year ended Dec 31, 1955, Dec. 29. : 
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CALDWELL LINEN MILLS oe 27,280 69,7080 79.514 5.30 0.93 71.50 0.80 5.014 25,541 l 6.1. 46 3) H. H. Caidwell. chm., E. F. King, pres... Prescott, Ont.; J. A. Anderson. vice-pres. & gen 
1955 179,266 26,726 67,100 85,440 +5.70 11.07 1.50 0.80 10,940 1,963,017 46.878 619,11 Ellis, sec.-treas.; Iroquois, Ont.; 5. G. Dixon. Montreal 
1Firet pret. only; ane pref. earned $2.28 (2.52) before and §8c (Wie) after partic. with common, and pala diva. ots s8e per sh. both years tBefore partic. with 2nd pref.: after partic. earned 8&c (97c) 














- —e Oe eo a 


CANADIAN CELANESE ..........+eees 1956 , 5,840,482 1,906,111 : . *401 ).97 ’ is 275.950 16.407 657 19. 651.762 29 918 140 G Hi Whigham chn London, Eng: C. W. Palmer. pres... Montreal: W. EB Hende: so 
1955 5,845,488 2,014,813 943, (3.89 0.92 t! 75 211,777 16,449,208 19,292,606 21,244 442 Montreal; Clifford Hargreaves. vice-pres., Drummondville, P.Q.; PN Thomson 
+$1 75 and $1 00 series. tPaid $1 75 and $1.00 each year. W A. Ar puck! ‘ E Sp afford, Montrea! Rt. Hon. Arthur Me ighen,. Toronto A hwaearts. New Ye 
V ice- pres ‘s—W. Ashworth, P. P. Haynes, T H. Hilliard. Sec. & treas —A. G. Allan 








A B D. S. Dubin, pres.; Lawrence Finkelstein, vice-pres.; Wm. A. Mutcheson, sec -treas.: Se» ur 
CANADIAN CONVERTERS ........... 1056 ‘ 79.797 Ere 9 642 ° 9 ri] 9 #4‘ 794 911 705.117 731.167 stein, E. E. Danson, Raiph Levine, Morty Finkelstein; Montreal. Gen. mgr.—Max Finkelstein 
1955 325,000 , , 6,000 62,614 Lj si] 32.61 1,092,346 676,4: 699.942 
*Before participation, earnings not enough for participation in 1955 or 1966. 
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CANADIAN COTTONS. , ‘ 15,059 275.330 ‘ 5 275 330 8 2963 637 7219 249 12.811.387 L. C. Bonnycastie, pres.. Toronto: A. 8. Bruneau, vice-pres A. ©. Salter, é M. Wells, Montrealg 

2605 242 3.Bf . 2605 242 6.100.955 7 050.765 12 820 257 Cc. P. Fell. H. R. Jackman, J. G. Glasseo, J. A Lowden, B. WH Rieger: Toront: Vice-pres ic sales< 

*Year ended Mar. 31. SLoss or deficit. Dougias Keefe. Vice-pres. i/c finance & sec.-treas.—D. R. Gorm! Vice-pres. i/c production—J. BD 
Paddon 
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? A A Munster pres. & treas.. Sherbr ooke, P.@ G L ooKe vice-pres x» ae Montreal ial 
*1956 1,650,000 146,566 34,0: at 8,944 0.09 d0.84 i 9,79 3,260,16 1.127.025 Thompson, vice-pres., St. Laurent, P.Q.; F. A Field, Sr., St Lambert, P.Q.; H. C. Sherwood, C. G t 
CANADIAN SILK PRODUCTS eee 71955 1,750,000 50,647 2.5 ®80,437 d0.80 d13.66 ni 20.437 351 506 17 536 1 137.52 Marrotte, W. M. Bourke 


*Year ended June 30 el.oss or deficit. 





CELTIC KNITTING—Acquired | by National Hosiery ‘Mills, Dec. 28, 1955. ; ne . as _ 7 a) oe ees ina 
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A ; J. G. Anderson, pres. & gen. mgr.; $C. Mitchell, vice-pres.; Mrs. Wm. Mitchell; Kincardine, Ont., 

CIRCLE BAR KNITTING : seeceee5oe #110,411 43 662 aaneeceer 0154.073 a5. 84 a6.24 ni] ri} 0) 5. 73 20? RRR 52 O75 968 272 A. B. Maicolm Listowel, Ont.; J. W. Bayne, R. L. Crombie, A. W. Howe, Toronte. Maer. hosiery dept, 
scccccee 60,568 46,047 secccees ©107,115 4.06 5.06 n sil 7,115 430,952 79,705 935,486 RAGS nay. Sew. © Se 

*Year ended June sl.oss or de ficit 
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CONSOLIDATED TEXTILE MILLS ... 1956 ~ 240, 000 144,036 120,792 ‘ 443 3 n 3.25 1.151.960 
955 320,000 198,293 119,842 2,16: 32 55 3.0% 2 l 57,75 1.079.622 

*After r deducting installment due within 6 months, $40,000 Me 1955 and 1966. 
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3512 Morris Bornstein, pres.; R. Bornstein, vice-pres H. A. Bornstein, sec; 3. Bornstein, treas; G. M 


+ 
1109 357 Hawthorn, G. E. A. McCain, Joseph Shapiro: Montreal! 
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COSMOS IMPERIAL MILLS .......... 1956 100,000 1,373,964 200,360 548,000 625,604 piven 56 = 345,604 3,193,929 373.758 3,441,771 A. V. Young, chm. of bd.; J. V. Young, pres. & man. dir.; W = Mayo, W. H. Young, Hamilton, Ont.g 
1955 150,000 934, 834 216, 526 335,000 383,308 , 96 ace 103,308 2,823 908 438.650 3 964 029 U. G. Dawson, Yarmouth, N.S.; H. R — C. 8. Frost, Toronto. Sec.-treas.—J. T. Scarlett 
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DOMINION CORSET ..cccccccccccccces 1956 625,000 752,294 63,628 298,813 363,066 seen 2.64 — 90) 239 31 3.054.914 428.131 064.677 Lt.-Col. L. J. A. Amyot, pres; C. A. Cannon, vice-pres.; Quebec, P.Q.; Pierre Amyot, gen 
: 138 28) 127 906 441 432 903.822 Sillery, P.Q.; R. O. Johnson, Montreal; A. E. Beauvais, Quebec, PQ Sec.-treas.- Maurice Godborit, 


1955 650,000 529,501 64,487 189,609 248,281 


: 
ak 
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DOMINION FABRICS. ..ccicccccccccces a a a 7,476 95 ured 5. BBS 76 9 +1 50 040 } ah 1.005.090 660.924 1.774.891 Thomas Camelford, pres.; J. G. Camelford, vice-pres.; W. W. Camelford, sec.; J. A. Camelford. treasy 
bo 219 90.18 90.5: 35 50 3 70 : ‘1.50 0.40 77.5 8909 089 650.382 1 679 453 Mary Camelford; Dunnville, Ont.; Dorothy F. Kelly, Hamilton, Ont.; D. R. A. Walker, Toronto 
*Second pref * Before partic ipation; after partic. and pref. & com. earned $1.95 in 1956, $1.505 in 1955 


DOMINION TEXTILE t* 1957 12,891,000 10,564,318 4,957,447 59,30: 9.438 : 1.18 7 0.60 1 499 532 35.493.923 29 906.370 57.068.774 G. B. Gordon, pres.; F. R. Daniels, vice-pres. & man. dir; E. F. King, vice-pres. sales: R. Dy 
$*1956 13,656,500 9,196,992 3,685,067 455,51: 2'343.996 27.4! 0.86 7 0.50 92-4,182 36,960 049 20,788,019 53.489.872 Archibald, sec.; Hugh Crombie, Hon. C. A. Dunning, Ross Clarkson, H. W. Thorp, Montreal. Vicee 
tConsolidated accounts of parent co. and Canadian subsidiaries. *Year ended Mar. 31. pres. admin.—L. P. Webster. Vice-pres. finance—W. A. Eversfield. Treas.—A. J Wishart 
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DOMINION WOOLLENS & WORSTEDS 1956 1,299,300 #46 ,284 oececoce ®143,843 d0.53 ened #143.843 $293,931 2,239,475 2,542,128 Henry Barrett, chm.; G. T_ Klager, pres. & man. dir; L. N. Watt, vice-pres.; S. G. Bennett, Dr, 
1955 1,299,300 58,656 coeccece #10,309 ; d0.06 oti ®10,309 $416,445 2.176.078 2.608.680 Tr. H. Hogg, C. H. Barrett, Toronto. Vice-pres. i/e mfg. —J. B. Cumming. Sec.-treas.—P. T. Harvey, 
‘aLoss or deficit. éExcess of current liabilities over current assets. 
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FIBRE PRODUCTS OF CANADA *1956 80,000 60,248 47,203 a ie ae ®20).595 rd. d0.42 a ®20 595 $257,419 653.720 387.268 S. J. Zacks, pres., Montreal; P. G. Harris, vice-pres.; F. A. Horn, vice-pres. & gen. mer Windsor, 
*1055 120,000 8,997 37,641 ®117,.768 *d19.88 d1.92 il nil ®117.768 6214;.380 666.239 240) 955 Ont.; Ss. D Band. sec., Brantford, Ont.; L. M. St. B. Collins, treas.; H. S. Rosenberg; Toronto; H. A, 
*Year ended June W. sLoss or deficit. sExcess of current liabilities over current assets. 15% pref only; on 3% 2nd pref. earnings were d$0.61 in 1955, ago 12 1 in 1956, no divds. paid Friedman; Montreal; Wolf Goldstein, Windsor 
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HAMILTON COTTON  ...ccccccccccvese "1956 1,092,743 386,787 325,000 358,477 68.67 Bt. 5 0.90 267 431 2,008,334 3.750.175 5.380.024 A. V. Young, pres.; J. V. Young, vice-pres., Hamilton: W. H. Young, vice-pres. & gen. man: Dunlop 
*1955 604,417 336,242 107,500 135,940 26.04 0.67 42 95,290 2,106,184 2,008,353 4,822,682 Stewart, vice-pres. & sales mgr, Toronto;'J. M. Young, D. M. Young, Hamilton; H. R. Tudhope, 
*Year ended Dec. 26, 1955, Dec. 30, 1956. H. B. Stewart, W. W. Robinson, Toronto. Sec.-treas.—E. G. Howe. 
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HARDING CARPETS ..cccccccssccccese 521,826 231,329 111,000 130,110 55 0.60 #10615 3,228 547 657.72: 835,317 C. M. Harding, pres.; C. V. Banks, vice-pres.;: C. G. Cockshutt, Brantford; R. R. Corson, E R. Deeka, 
604,395 212,216 139,500 198,492 8! ; 0.60 58,045 3,424,690 55 2,651,876 H. J. McLaughlin, A. L. A. Richardson, M. C. G. Meighen, Toronto. Sec.-treas.—A. R. W 
*Year ended Oct, 31. sLoss or deficit. 
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HUBBARD FELT ....... 207,721 45,642 70,026 2,053 aa t1.! 50,803 302,861 224 069 258.793 G. OQ. Hubbard, chm., England; H. N. Haller, pres. & treas.: F. J. Knight, vice-pres. & sec: 
*1955 010 36, 999 41,315 60, 705 74.86 0: r2.2: 21.330 288 907 191,097 214,237 Finnie, S. M. C. Beck; Montreal; S. A. Pakes. Toronto. 
*Year ended Nov, 30. tClase A only; class B earned $6.50 in 1965; $9.77 in 1986. _ $Class AN only, incl uding TSe on arrears in 1955; , $1. 1.50 on arrears in 1956 
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JANTZEN OF CANADA  ..cccccccccccee "1956 neeeseee 185,980 26.947 68.399 90.634 5 . 4 66.634 366.724 320,661 324,220 J. R. Bayne, pres. & man. dir.; M. M. Grossman, J. H. Forester, G. E. Winter, Vancouver; R. ML 
*1955 alist 105,049 24.950 28.761 51.338 Bg 2 30.338 317.309 303 697 300.103 McCreight, Portland, Ore. Sec.-treas.—G. W. McDonald. 
*Year ended July 31. 
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A L.. A. Dunbar, chm., Preston, Ont.; J. A. McKeeman, pres. & gen. mgr.. London, Ont.: J. C Currie, 

LONDON HOSIERY MBLLS ........... *1957 ’ 178,750 23,113 5, 6: 79 0.5 ‘1. 1.50 ®84 363 541.382 110,765 422 250 vice-pres., Toronto; A. S. Foreman, sec.-treas., London, Ont.; C. M. Dare, Kitchener, Ont. Gen. mgr, 
*1956 126,168 19,885 : 55, 23 2 r1.2 nil 1,183 20,1: 104,994 404,228 E. A. Hoyler 

*Year ended Mar. 31. tIncluding 40c in 1966 and 20c in 1957, on arrears. sLoss or deficit. 
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MONARCH KNITTIN seccecccececcess JS 1, . 314,346 206 eeecoces . a ae nil 48 264 1,330.44] 2? 516.156 903.3: Rt. Hon. Lord Barnby. chm., London, Eng.; K. L. Markon, pres. & treas.: A. S. Russell, vice-pres. & 
G oy Wynd by 200 > 08 nil 2 B50) 1.190 947 ‘ ® et gen. mgr.: D. A. McIntosh, sec.; F. C. Deacon, G. E Hanks, C. F. W Burns, W. G. Malcolm, G. FP, 
’ ,000 ,099 eeeeee eeeeeeer “, ' ’ — ’ ” Saat tess ~~ Pearson, Toronto 
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A E. B. Eastburn, pres. & treas., Hamilton, Ont.; A. C. Howatson. Montreal; Walter Hardie, 7 o 
NATIONAL HOSIERY MILLS ......... *1956 995,000 671,561 339,815 129,415 151,803 10.65 3% 35,5: 422,836 2,077,997 3,442,066 Frid, J. G. Langs; Hamilton, Ont.; J. B. Ridley, Toronto; G. M. Williams, Essex, Conn 
° 375, 700 t Logg 186,828 78,391 #11341 d0.73 d0.04 s 27. 502.7 2,164,735 3,183,444 
*Assets and chines include Celtic Knitting Co. and subsidiaries acquired Dec. 28, 1955; earnings consolidated in 1956. sLoss or deficit. +Credit. 
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PATON MANUFACTURING 136,875 6,800 45.060 2.27 0.35 22.7: 203.5 741.094 2.249 250 F. R. Daniels, pres.; J. V. R. Porteous, vice-pres.; A. F. Anderson, treas.; J. M. McGillis, G. Bietp 
145,573 +28,956 *10,001 d0.49 40 0.80 ®78,182 226, 785,534 2,140,080 Gordon, A. D. McCall, H. Roy Crabtree; Montreal. Sec.—Robert Neil 
*Year ended Apr. 30. eLoss or deficit. 
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° 

ET SES a ae 220.374 602.700 436.178 40.57 tl. 5 91.025 7.043.645 57.47: 6.740.641 G. W. Grier, pres.; B. K. Gunn, vice-pres. & gen. mgr.; Montreal; L. P. Roberton, sec.-treas., Parig, 
1955 221,589 409,000 304,662 28.34 00 . 36,930 6,644,604 501, 6,549,840 Ont.; G. B. Gordon, Hon. G. B. Foster, Montreal; C. B. Robinson, Paris, Ont 

*Three quarterly payts. (total $2.25 per sh.) made on old common . after 3-for-l stock split effective Jan. 5. 1956 tOn new common stock., after 3-for-1 stock split 
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A B. A B 4 K. D. Bailey. pres. & gen. megr., Galt, Ont.: R. J. Baker, treas., Toronto: R. B Law, vide-prea, 
RIVERSIDE SILK MILLS . a ee 043.249 "41.44 d5.18 nil :} 89.874 599 127 828.612 Welland, Ont.; D. M. Deacon, Unionville, Ont.; J S. Deacon. Toronto. Sec.—H. P. Wright 


1955 l, 0 eeereeee 61,970 2.07 0.10 nil 136.104 925 744.056 
*Before participation; no earnings available for participation in 1965 or 1066. eLose or deficit. : 
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ROBINSON COTTON MILLS .......... *1956 300,000 235,100 116,408 46,522 58,964 0.30 0.19 58, 938,504 1,001,690 593.589 W. W. Robinson, pres. & man. dir.; W. H. Robinson, exec. vice-pres.; W. J. McCreight, sec.-treaas 


*1955 375,000 181,557 125,371 727 39,997 0.19 0.05 39.96 1,085,158 1,080,398 2,489,486 % A Stewart, gen. sales mer.; Toronto; Fred Slater, Montreal mgr., Montreal; R. G. Robinson, 





*Year ended Dec. 18. 
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SCYTHE I ca an indian SEITE TOE - 233,748 034 965 : 2 306 502.061 720.882 J. A. Scythes, pres. & man. dir.; H. A. Stephens, vice-pres. finance & sec.; J. B. Scythes, vice- 
3a co hs ae ig 4 oleae we stem 215.895 nay +. — wy 7 9! 36. 172.3! 440 794 835 470 merch.; C. E. Abbs, Wm. Zimmerman, G. R. Donovan, R. L. Scythes; Toronto. Treas.—F Wilkinson, 
*Year ended Nov. 30. 
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SHEER SILK HOSIERY .....cccccss... 1056 » dbneee 48.667 63.342 nine alien 024 281 d1.94 043.055 104.10] 501.763 488 614 L. A. Gaudreau, pres.; Philibert Lagueux, vice-pres.; Sherbrooke, P.Q.; L. F. Codere, treas.; Claude 
. 1955 i PER 57,379 61,295 Se #12310 d0.98 . ‘ #31 084 85.878 505.344 499.773 Genest, sec.; Jean Gendreau, gen. man.; J. Edgar M. Genest 
aLoss or deficit. 
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BELT BART .occcccccccccccccceee 1008 868 282,544 96.930 59.200 *181.16 ) 3 . 6S A! 688.051 1.669.099 M. H. Epstein, pres.; H. B. Epstein, vice-pres.; E. J. Leranbaum, treas.; H. T. Burgess, sec.; E. Gor 
417 145.775 yn oie + r 8 . 37. } 1.075.485 2 335.692 McMillan, Max Rogers, Mrs. Anne Epstein; Toronto; C. W Dumas, Montreal; J. A. Pinatel, Joliet, P 


. 279,003 . ; 
*Including $22,933 profit on asset sale and $36,373 d‘vidends from subs. in 1965; $7,870 and $67,326 resp ectively, in 1956. 
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; ” F. T. Stanfield, pres: C. E. Stanfield, vice-pres; H. F. Bethel, sec; E B. McDaniel, F. M. Biocig, 
STANFIELD’'S LTD. eeeeeeeeeeeeee ee ees 1956 eeeeeere eeeeeeee . . eeeeeeee 248,190 ‘ / Je, 4o8, 9 331. 126 898 983 wW.T White; Truro, N.S Treas ~—A. G. Fraser 
1955 eeeeeeee eeeeeeee *e#eeeeee 243,093 ~We . ’ ¢ . ‘ : : 310,924 
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TIP TO AILORS » ainiin i , 5: t 75.5 2.268. 2 483 958 ’ 406 David Dunkelman. chr Benjamin Dunkeiman. pres. treas. & gen. mgr.: H. R. Kane, asset gen. mars 
= “ri co cea ‘Ss y A 70S 3, 500 “170313 #912.213 2 429 505 F. H. Cooke, sec. & compt.; Ernest Dunkelman, R. A. Daly, D. A. McIntosh, M. M. Miller, C. H. Stabier, 
tCredit. alces or deficit. . , ; — — eee ; Mrs. R. Ourisman; Toronto; Morton H. Wilner, Washington, D.¢ 
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TOOKE BROS. ...........scccccecseees 35,308 4,435 #78,693 . . . #78693 772,181 610,425 711,251 H. H. Woodward, chm. of bd.; G. A. Blundell, pres; G. H. Imrie, J. T. Stevens, Montreal; Wm, 
1954 42,647 *+17,000 #28270 60 228.270 768.033 558.255 535 067 Zimmerman, Toronto. Sec.-treas.—J. R. Moore. 











eLoss or deficit. +Credit. 
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‘ : 737 4! H. Roy Crabtree, a dt N. J. Dawes. vice-pres.; W. Taylor-Baile W.F. Mackla 
WABASSO COTTON Te a ok ee ae Ry ryt 210,000 5s ape Hs 5! 50 aes pry ph. Saas Montreal: Hon. Mn Bouffard, p we ng PQ: 0 B. Thornton L w Seuumeell Westmount, ran 


*Year ended Dec. 38, 1956. tYear ended Apr. 28, 1956. deducting 1oss of $70,469 on sale of investments. sDeficit. Three quarterly ds. head. Seen tO Cone Aubrey Crabtree, Edmundston, N.B. Asst. gen mgr—C. R.. Whites 
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8 457 5 iD. 82 a2 45 149.415 588 N. M. Davis, chm., York Milis, Ont.; A. W: Mason, pres., Montreal; G. E Hall, vice-pres. & gen. mgr 
WESLEY MASON MILLS ...... e 26.26 22. 3 en BS a ee a ee ee 


N e . , : ; N yy" } , : - 
sLoss or deficit. ?On automobiles only. tExcess of curr. liabs. over cur rent assets. , T. D. Miller, N. S. Robertson, F. O. Evans; Toronto B. Drysdale, Montreal 
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WOODS MANUFACTURING 2,263,123 921,194 453,117 713,341 7% 89 6.16 1.50 t 623,341 6,797 669 6,218,353 354. H. Roy Crabtree, chm. & pres.; B. S. Saunders. vice-pres. & gen. man.; R. R Moffitt, vice-pres. & 
1955 669,748 328,330 5! 280.668 4.68 9 99 1.00 : 220 668 2 603.258 3512 582 treas.; F. R. Daniels, H. J. Humphrey, we Brats, H. ord Mines B. L. = ea Montreal 
*Stock dividend paid of one ci B 4% noncum, red. $1 par pref. sh. for each sh. held; subsequently redeemed in each year. "Includes assets of Wabasso Cotton & subsidiary. w. tavern Batley’ een, St > — Thett men, PR; C. S. Com land, Ont, 


- 
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WOOL COMBING CORP. OF CAN. ... 1956 ceeccces *2,330 a cities 015.255 d0.31 nil #15.255 83.626 367 B14 , Rt. Hon. Lord Eng.; K. L. Markon, vice-pres.; D. A. McIntosh, sec; G. PF, 
si ae yeecneee =. a os 7798 d0.16 7798 127658 —«-339.037 Leaver. tress; C.F. W. burns, PC. Finlay. H. N. Hunter; Toronto. 
eLoes or deficit. 





437 uh. Tawecer Cad. Ring, WP. Water, 2. 'S Lewis; Focontor G'& MeMamer, Woshtosk, Oot 
1 2,250,000 302 309, “trent 3. A. Young. 
eLoss or deficit. tNe depreciation provided, which at normal rates, would have been $333,000 in . : 


YORK KNITTING MILLS ............. 1956 2,150,000 522,868 336.670 104,594 ‘ 1,694, 
955 *6 1,608 t | i 1,436 











Synthetics Hit By Low- Priced 


The fibre producers were the only ones who 
fared reasonably well in Canada’s synthetic 
textile field. 


Japan still poses a big threat to the domestic 
industry—especially in the rayon garment field. 


Major reasons for the industry's decline are: 


@ Low-priced imports forced Canadian manv- 
facturers to sell below cost to maintain their 
market. 


@ The move toward fancy fabrics. Cutting-up 
trade requires fabrics in small quantities but 
very large assortments. Consequently, 
weavers were faced with short runs and 
higher costs. 


@ Also the trend is now for natural fibres rather 
than man-made. 


To put you into the picture, here are special 
reports from Canada's major manufacturers of 
synthetic textiles. 


ment will 
1957 

Net profit was $129,996 for 
1956, compared with $87,503 in 
the previous 13 months. Earn- 
ings per preferred share were 
$1.54 and om common shares 
92c. Dividends are being paid 
quarterly on preferred shares 
at the rate of 70c per annum. 
Common dividend of 15c was 
paid May 1, 1957. 

Working capital at Dec. 31, 
1956, was $1,916,209 ($1,734,- 
542 a year earlier), Bank in- 
debtedness of $50,000 was re- 
paid in January, 1957. 

Outstanding capitalization 
at Dec. 31, 1956, consisted of: 
84.570 7% cumulative, pre- 
ferred shares, $10 par, and 
76,910 n.p.v, common shares. 


continue through 


Associated 
Textiles 


Associated Textiles of Can- 
ada, Louiseville, Que., operates 
spinning, throwing, weaving, 
dyeing and printing plants, 
and has been operating there 
since 1930. 


Company is a wholly-owned 
gubsidiary of United Mer- 
chants & Manufacturers, and 
produces spun yarns and 
various artificial silk fabrics. 
Combinations of viscose and 
acetate rayon, wool, and nylon 
are used in its spun mixtures. 
About 97% of its output is sold 
in the domestic market. 


Sportswear is an important 
part of company’s business, al- 
though a large part of output 
is still sold to dress trade, Ex- 
pansion is under way for new 
equipment to provide better 
styling in men’s wear and 
sportswear fabrics. 


Bruck Mills 


Bruck Millis Ltd., Montreal, 
manufactures a complete prod- 
uct from yarn to finished 
goods, including screen and 
roller printing. It uses natural 
and synthetic fibres, among 
which are rayon, nylon, silk, 
wool, and cotton. It also does 


Corticelli 
commission dyeing and print- 


Belding -Corticelli Ltd., ing. 
Montreal, Que. manufactures Bruck fabrics include dress 
nylon, Orlon, Terylene, silk fabrics, sportswear fabrics, 
and rayon threads for all pur- drapery and upholstery fab- 
poses, rics, mattress coverings, lin- 
Output consists of threads, § ings and lastex fabrics. 
ribbons, braids, tapes, elastics, Export trade has been de- 
embroidery cottons, hosiery veloped, and Bruck products 
and knitting yarns, children’s are sold in the West Indies, 
and ladies’ sweaters featuring South America, New Zealand, 
100% nylon, Orlon, nycara and Australia, and England, 
wool fibres. Company's main plant is at 
The fabric department was Cowansville, Que., consisting 


7 ' of 12 buildings. It weaves, 
pera Amat ee prints, dyes and finishes dress 


and sportswear fabrics. There 
Factories are operated at is also ‘a dyeing plant, screen 
Montreal, St. Johns, Coaticook and machine print works. 
(two), Greenfield Park, and At Sherbrooke, a plant 
Ways Mills, Que, Branch weaves fabrics for upholstery, 
warehouses and offices are at drapery, sportswear, and gar- 
Montreal, Toronto, Winnipeg ment linings. At St. Johns is 
and Vancouver. the plant of the wholly owned 
Net sales in 1956 were high- subsidiary, Bruck Throwing 
est since 1951 and 7.5% higher Co., where yarns are thrown 
than in previous year. All de- for the Cowansville plant and 
partments except hosiery par- also processed on commission 
ticipated in the increase, and for the hosiery industry. 
eompany is hopeful improve- Consolidated net loss was 


Belding- 











LIGHTNING FASTENER 
COMPANY LIMITED 


—A Major Shareholder in 
Canada’s Textile Industry 


Since the company was formed at St. Catha- 
rines, in 1925, Lightning Slide Fasteners 
have played an important part in the devel 
opment of the Canadian Textile Industry. 


Lightning’s late president and Founder, Dr. 
Gideon Sundback, perfected the first zipper 
in 1918 after six years of intensive research. 
Since then, the zipper has become the most 
practical fastening for an ever - increasing 
number of industrial and consumer products. 


Behind this acceptance has gone years of 
development in Lightning Engineering 
Laboratories. Today, Lightning Fastener 
Co. Ltd. is the recognized leader in this field. 
It makes a full range of sizes and types of 
zipper for every use. Each is guaranteed by 
Lightning’s knowledge, and years of ex- 
perience. 


for satisfied custémers—specify 











$25.549 for year ended Oct. 31, 
1956, compared with previous 
fiscal year’s profit of $128,365. 
Dividends are being paid quar- 
terly on Class A shares at the 
rate of $1.20 per annum, and 
were $3 in arrears at Dec. 15, 
1956. No dividends are being 
paid_.on Class B stock. 

Sales decline was attributed 
to greater imports from the 
U.S., where the synthetic tex- 
tile market was weak and pro- 
ducers exported surpluses to 
Canada. 

Capital expenditures for 
new building plant and equip- 
ment amounted to $473,065 
($318,026 in previous year). 
Included is the cost of a fully 
equipped textile weaving 
plant and building at Granby, 
Que. This is producing print 
cloths, and should prove a 
valuable asset, said President 
Gerald L. Bruck. 


New items were produced 
which should develop into sub- 
stantial and profitable busi- 
ness, he added. 

Working capita] at Oct. 31, 
1956, stood at $2,798,774 ($2,- 
898,542 a year earlier). 

Outstanding capitalization at 
Oct. 31, 1956, consisted of 125.- 
000 n.p.v. Class A shares and 
250,000 n.p.v. Class B shares 


Cdn. Celanese 


Canadian Celanese  Ltd., 
manufactures synthetic yarns 
and fabrics of cellulose acetate 
base, It also produces stapie 
fibre and some chemicals. 


Products are marketed un- 
der registered trade mark 
“Celanese” (Celanese fabrics 
simulate voiles, satins, moires, 
crepes, wool, etc.) 

A new yarn called “Cela- 
chrome” is being produced. 
Another yarn, “Trilan’, was 
put on the market last year. 


Company owns approxi- 
mately 265 acres at Drum- 
mondville, Que., and 114 acres 
at Sorel, Que., where its plants 
are located. At Drummond- 
ville, buildings have a floor 
space of about 1,250,900 sq. ft. 


Sorel plant manufactures 
fabrics and yarn made from 
acetate staple produced at the 
Drummondville plant, A new 
wool-like material is produced 
for suitings, shirtings, carpets 
and upholstery. 

Net profit of $2,007,117 or 
97c per common share for 1956 
was 3.3% higher than 1955's 
$1,943,004 or 92c. Dividends 
paid amounted to 75c (75c) on 
common shares, including a 
15c extra in each year. Pre- 
ferred dividends are being 
paid regularly. 

Capital expenditures 
amounted to $2,449,645. This 
includes purchase of Coaticook 
Textiles Ltd., Coaticook, Que., 
last July. There were also ex- 
tensions to Drummondville, 
plants to make the new triace- 
tate yarn Trilan, and a pro- 
duction unit for a new carpet 
fibre, together with machinery 
to manufacture carpets. 


Capital cost allowances of 
$1,201,000 above depreciation 
was set aside in 1956 as a re- 
serve for future income taxes. 

Greater part of expenditures 
was made in latter half of 
year, but new facilities were 
not sufficiently advanced at 
year-end to make any marked 
contribution to sales and pro- 
fit, said President C, W, Palm- 
er, 

Company planned to pro- 
duce new products in 1957, in- 
cluding carpets, which it ex- 
pects will add to sales volume. 

New plant at Drummond- 
ville for production of carpet 
yarns and carpets went into 
operation in May. 

Carpets made at Drum- 
mondville plant are “tufted” 
or machine stitched, designed 
for medium price range. 

Company hopes production 
of Trilan and other spun 
yarns at Sorel plant will be 
increased as new carpet mark- 
ets are developed. 

The machinery, process ma- 
terial, and trade names of 
Rayflex Co. of Canada, a sub- 
sidiary of Rayflex Inc., of the 
U. S., have been acquired. 
Company will produce, under 
license from U.S, firm, rubber- 
covered fabrics for foundation 
garments and bathing suits at 
its Drummondville plant. 

Outstanding capitalization at 
Dec. 31, 1956, included $5,756,- 
000 3% debentures due April 
1, 1962, 400,000 $1.75 series cu- 
mulative redeemable preferr- 
ed shares, 100,000 $1 series 
cumulative redeemable pre- 
ferred shares, and 1,241,636 
common shares. 


Cdn. Chemical & 
Cellulose 


Canadian Chemical & Cellu- 
lose Co., Montreal, is a holding 


‘company owning all outstand- 


ad stock of Columbia Cellu- 

lose Co., Canadian Chemical 
Co., Celgar Development Co., 
Canadian Petrocel Ltd. and 


Canadian Cellulose Products 
Ltd. It was formed in 1952 by 
Celanese Corp. of ica to 
control the latter’s Canadian 
operations. 

Arnel, the new triacetate 
fibre, is planned for production 
at Edmonton during the fourth 


quarter of this year. Introduc- 
this fibre will make 
possible more efficient use of 
the Edmonton yarn facilities, 
it is said 

Chemical production in the 
current year should be sub- 
stantially in excess of agen ay 
rates. Market demand for com. 
panys pulp continues sti ong 
and capacity production at 
Prince Rupert is anticipated. 

There is little doubt the sec- 
ond half of 1957 will be much 
better than the first half, said 
President M. W. Mackenzie 

Production is now steadier 
and efficiencies are increasing 
Company product and market 
development in chemicals and 
textiles holds considerable 
promise, he said. 

Net sales were down 12% in 
first quarter compared with 
same period last year, and 
gross profit margins narrower, 
continuing the trend of 
half of last year when 
and earnings were | 
in previous year 

Some factors were: Discount 
on U.S. dollar, which means $8 


Lion yf 


second 
sales 
wer than 


How 


Fabric 
Shipments 
1935. 240 
1945-49 av. 248 
1950 
1951 
1952 
1953 
1954 
1955 
1956 


‘Rapin Market = Shipments + 


less per ton for pulp; exchange 
restrictions in export markets; 
increased wage and freight 
rates not offset by increases in 
selling prices; and genera 
state of textile and house- 
building industries. 

A seventh digester, which 
should be in operation early 
next year, is being installed at 
Prince Rupert, B.C., to in- 
crease mill’s capacity. 

Net profit was $41,369 in 19- 
56, compared with a net loss of 
$1.542.612 in 1955. No divi- 
dends are being paid. 


Current assets were $18,732,- 
124 at Dec. 31, 1956 ($15,504,- 
933 at end of 1955), while cur- 
rent liabilities were $7,272,781 
($7,429,464). Working capital 
was $11,459,343 ($8,075,469). 

Outstanding capitalization 
at Dec. 31, 1956 included $15 
million notes payable, $48,045,- 
000 mortgage bonds, $10 mil- 
lion 5%2% preferred shares 
and 5,040,400 n.p.v. capital 
stock. 


Cdn. Industries 


Industries Litd., 
Montreal, formerly Canadian 
Industries (1954) Ltd. was 
formed as a result of the seg- 
regation in 1954 of the original 
Canadian Industries Ltd, into 
two separate companies, and 
was assigned the agricultural 
chemicals, chemicals, explo- 
sives, ammunition, paints, 
coated fabrics and plastic op- 
erations of the former com- 
pany. 

C-I-L’s new $22 million 
chemical-textile plant at Mill- 
haven, Ont., which produces 
Terylene, one of the new man- 
made fibres, went into main- 
unit operation in 1953, By it- 
self or blended with other fi- 
bres, Terylene is used for a 
wide range of fabrics from 
suitings to lingerie and blouses 
material and has also many in- 
dustrial applications including 
rope, fishnets, paper makers’ 
felts, fire hose and filter fab- 
rics. 

The new plant has a poten- 
tial capacity of 11 million lb. 
per year with built-in flexibil- 
ity to expand output as re- 
quired. 

Company and _ subsidiaries 
increased sales 11% in first 
quarter of this year compared 
with the same period in 1956. 
Operating profits were run- 
ning about level with a year 
ago. 

Sales in 1956 amounted to 
$129.8 million. 

Output from new C-I-L 
plants and further progress in 
expansion of domestic and ex- 
port markets for polythene 
and “Terylene” polyester fibre 
would contribute to 1957 re- 
sults, said president H. Greville 
Smith. 

Decline in profit margins re- 
mains a factor, as advancing 
labor, materials and other 
costs are outpacing selling 
prices and productivity, he 
said. 

More than $17 million* was 
invested in new plants and 
facilities in 1956, and almost 
$6 million provided for depre- 
ciation, 

Consolidated net profit for 
1954 was $8,581,877 or 97c per 
common share. Comparable 
1955 figure was $8,222,947 or 
7T3c of which $1,767,000 was 
transferred to reserve for fu- 
ture income taxes. Dividend 
paid on preferred shares was 
$3.75 ($3.75) and on common 
shares 50c (45c). 

Working capital was $30,- 
238,450 at year-end ($37,402,- 
298 at end of 1955). 
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turing in 
semi-annual installments 
$40,000 each, 4,193 5% cumula- 
tive s.f. preferred shares par 4s 
$20, and 219.982 n.p.v. common nadian company in collabora- 
shares. Dividend of $1 per On with parent company, 
Courtaulds Ltd. of England. 
which manufactured the first (1956) Ltd. Montreal, manu- 
high tenacity viscose yarn in factures packaging film and 
1937 textiles, and engages in the 
anew nonwo impor t and resale of chemicals 
. ven fabric. made in UK.. and chemical materials for use 

Cou rtaulds called “Corlex”, It will be im in a wide range of industries 
’ ported from the U.K. where it De Pont Co. of Canada and 
(Canada) is In general use and later may ut rmer parent Du Pont of 
be produced here. Cc bo Securities Ltd., became 

Courtaulds (Canada) 

Cornwall, Ont mal 


Du Pont Co. of 
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Canada 
Du Pont Co. of Canada 

share is being paid regularly 
on preferred stock: no divi- 
dend is being paid on common 
shares : 
Lompany has 


Litd., Merger took place earlier one company with a new name 
vufactures this year of Courtaulds Ltd January 1, 1957. 
fibre and and British Celanese Ltd., par The parent 
tire yarn. Capacity is 45 ent of Canadian Celanese Ltd. holding 
lion Jb. annual of viscose This merger will give the plan which segregated the as- 
new U.K. company a near sets of Canadian Industries 
monopoly in the manufacture Ltd in 1954. 
of rayon in the U.K. and may In the textile field, interests 
make it the producer include nylon intermediates 
in this field in the world. plant at Maitland, Ont., which 
makes the two basic chemicals 
used in the manufacture of 
nylon, and a spinning plant at 
Kingston. Sales offices are in 
Montreal and Toronto 
Products manufactured are 
nylon filament yarns and 
staple; nylon monofilament; 
adipic acid and hexamethyl- 
ene diamine. Products handled 
for resale are “Orlon” (du 


yarn, stapie 


was formerly a 
company, under the 
profit was 


staple fibre deliveries in- 
creased from 13.5 million Ib. in 
1954 to 25 n n lb. in 1955. 
1956 they were up to 36 
million Ilb.. including imports 
from Courtaulds in U.K. 
Production Cornwall was 
ual rate of 

30 million lb. in 1956 

income 7 rease mn deliveries was 
Subsidiary ibuted to increased usage, 
1956 low prices and less European 
return in competition Company  feets 
the market will take most of 
45 million lb. capacity by 


sales. the largest 


Duplan of 
Canada 


Duplan of Canada Ltd., are 
throwsters, weavers and dyers 
of synthetic and natural yarns 

Company has expanded its 
production of various types of 
stretch, bulk and _ textured 
yarns. The various processes 
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oncewing the treasures of tomorrow 


The miracle of chemical research continues to bring infinite 
pleasures to Canadians . . . new and marvelous things that enable 


us to have and enjoy a truly better life. 


Countless products that bring us better living have as their basis 
the application of industrial chemicals. Many of these valuable 
chemicals are made by Shawmigan. They are in use everywhere — 
helping industry produce and improve the necessities 


and luxuries that enrich our daily lives. 


Shawinigan is searching constantly for new chemicals and new uses 
for existing ones. Thus, whenever and wherever organic 
chemicals are required to help achieve still greater security and 


prosperity for Canadians — Shawinigan will be therel 
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SHAWINIGAN CHEMICALS LIMITED 


Head Office: Shawinigan Building, Montreal, Que. 


Plants: Shawinigon Falls, Que. 











Sweater Gains poe 


The knit goods field shows signs of holding its 
own, with some sections of the industry showing 
appreciable gains over 1955. 


There was a decline in domestic demand for 


knitted socks and stockings. 


And many firms 


mystified by this trend, are urging an investiga- 


tion. 


The industry generally is making a deter- 
mined effort to better the quality of its products. 
New packaging techniques are showing their 
value with increased production in knitted under- 
wear and women’s nylon and rayon lingerie. 


Sweaters, particularly those made from Or- 
lon, registered gains, giving the industry a wel- 


come lift. 


With prices continuing to hold, here are 
reports from major Canadian knit goods com- 


panies. 
Bates & Innes 


Bates & Innes Ltd., Carietor 
Piace, Ont. manufactures 
woolen and knitted good 
cluding blankets, motor rug: 
tweeds, over cating: and 
hand-knitted Pri 
ere distributed direct to 
order houses and th 
trade across Canada. ~ 
and overcoatings are 
elothing manufccturers 
names include “O V,’ 
Valley,” “Sanacell,” 
ton,” etc 

Plant 
plete manufacturing 
one for blankets, the 
knit goods and yarn: 
ton Place, Ont 

Company hopes to 
its range of products In 
ens and synthetics, said 
dent R. W. Bates. 

Certain low-priced, 
quality foreign import: 
not proving satisfactory fol 
Canadian consumption, Mr 
Bates said, and this should 
help company’s competitive 
position 

Net in 1956 $564 
or 53c per common share com- 
pared with net loss of $2,920 
or 6lc in 1955. 

Working capital at year end 
was $441,338 ($446,612 at end 
of 1955). Dividends of $1 pe: 
year are being paid on cla 
A shares. 

Outstanding capitalization at 
December 31, 1956, included 
15.250 $1 cumulative, non- 
callable participating npv class 
A shares, and 30,000 npv com 
mon shares. Earned surplus 
was $273,206 and 
capital $441,338 
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Biron Knitting 


Biron Knitting Mills Ltd.., 
Berthierville, Que., specialize: 
in manufacture of children’s 
knitted goods. This production 
accounts for about two thirds 
of its output but company also 
manufactures men’s and ladies’ 
knitted goods. Products are 
sold across Canada. 

In 1956 a two-story addition, 


— ———-—- 


Brand 


working - 


about 70 ft. by 50 ft.. was con 


tructed to make room for new 


achinery 

Company estimates expan 
sion program amounts to about 
10% of production each year. 
Sales are understood to be ex 
panding at about the 
rate 

At April 30, 1953, 
reported $503,052 

$239,599 was inventory 

Surplus ,totaled $75,664. No 
ubsequent figures have been 
published 


Same 


company 


of 


assets, 


Butterfly Hosiery 


Butterfly Hosiery Co., Drum.- 
mondville, Que., manufactures 
ladies’ full-fashioned hosiery 
Production is now entirely 
nylon, with the exception of 
small output of cotton hosiery. 

Company will expand its 
seam-free production to meet 
growing demand for this line, 
said President Russell Weaver. 
He added that no marked im- 


How S 


(CONTINUED FROM P. 43) 
Pont trademark), acrylic fibre 
filament yarns and staple. 

Major markets served are the 
manufacturers of hosiery, 
clothing and industrial textiles, 
manufacturers of passenger 
car and truck tires, manufac- 
turers of brushes and sporting 
goods and manufacturers of 
plasticizers. 

As part of the diversification 
program two new plants were 
brought into production in 1956 

the automotive and indus- 
trial] paints plant at Ajax, Ont., 
and the Freon fluorinated 
hydrocarbons refrigerant and 
propellant plant at Maitland, 
Ont. 

Some $11,288,000 was spent 
on construction during the 
year, represented principally 
by the explosives plant at 
North Bay, Ont., and the Orlon 


provement Was expected in tne 
full-fashioned hosiery industry 
this year, as supply continued 
to exceed demand 

Net loss for 1956 was $3 

30c per share, < 

with net loss for 1955 
§42 2h 

Preferred dividends 
ng paid at the annua 
$7 per share. None are 
paid on common shares 

Outstanding capital 
December 29. 1956, inc 
296 7% cumulative pr 
shares, $100 par, and 107,780 
ommon shares, $1 par. Work- 
ing capital stood at $517,893 
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Canadian Silk 
Products 


Canadian Silk 
Corp., Montreal, 
through subsidiaries and ass: 
lated companies vomer 
full-fashioned 
hosiery from various 
yarn including nylon, 
silk, cotton and wool 
its output consists of 
nylon hosiery. 

One of the company’s sub- 
sidiaries, Orient Hosiery (Sher- 
brooke) Ltd., operates a mill 
at Sherbrooke. Que. Another, 
Orient Hosiery (Ontario) Ltd.., 
formerly operated a plant at 
Brockville, Ont. The Brock- 
ville operations have been 
transferred to the Sherbrooks 
plant. 

Company indicates that its 
operations are now sv arranged 
that its overhead is materially 
reduced. With the completion 
of the capital program at 
Sherbrooke in the spring, 
has become one of the largest 
hosiery producers in the world 
operating in ane of the most 
modern plants. 

Company believes it is now 
able to operate at a profit and 
looks to the future with 
“cautious optimism.” It is ex 
pecting a distinct improvement 
in profit margin 

Consolidated 


Products 


manufactures. 
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nthetics 


acrylic fibre 
Ont. 

More than $7.5 million will 
be spent on the Kingston and 
Maitland nylon plants in the 
current year, to provide: 

—At Kingston, a five-story, 
4,000-sq. ft. addition to the 
present plant to house new 
spinning equipment of the lat- 
est design; beaming and other 
equipment for production of 
heavier denier yarn; an addi- 
tion to the plant power house. 

At Maitland, increased ca- 
pacity for adipic acid and hexa- 
nethylene diamine, the two 
intermediates from which 
nylon is made. 

Installation of the new heavy 
denier equipment at Kingston 
will release facilities now turn 
ing out tire cord yarns. These 
will be converted to produc 
tion of yarn and staple fibre 
for the apparel and other seg- 


plant at Maitlanc 


COMBINING 94 YEARS OF TEXTILE EXPERIENCE 
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Woods-Wabasso Sales Ltd.—a new company created to 
function as the sales agency for the Empire Cotton Division 
of Woods Manufacturing Co. Ltd. and The Wabasso Cotton 
Co. Ltd. — two Canadian companies well established in the 
manufacture of quality cotton yarns and fabrics. 


Osnaburgs 


Interlinings and Pocketings 
Sheets and Pillow Slips 
White and Dyed Broadcloths 


SALES OFFICES: 


MONTREAL 


AMONG THE COTTON PRODUCTS OF 
THESE TWO COMPANIES ARE: 


Weaving, Knitting and Braiding Yarns 
Carpet and Chenille Yarns 

Sewing and Wrapping Twines 

Grey and Bleached Cottons 


Printed Dress Fabrics 
Printed Flannelettes 
Shoe Drills 
Sanforized Denims 


Single Filled Ducks 


TORONTO 


WINNIPEG 


Army Ducks 
Filter Ducks 
Numbered Ducks 





VANCOUVER 


_ 











ended June 30, 1956 (iat- 
"nancia! 


was 


yi af 
statement 
able $8,944. 
1954-55 


, > ry 
Jee ti 


No div 
Dalida on 

ric 1955 

be ty 


¥¥ OF 
1956 stood at $405 79 
06 a year ea! 
Outstanc 
sted 


100.000 nr 


pV 


; 
Gif ‘. 
of 


” 


ipat ing pref 
16,875 npv Clas 


Chatelaine 
Hosiery 


Chatelaine Hosier Ltd. 
pieted in March, 1957, renov 
tion of its main plan in St 
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Imports Up, Market Grows 
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ishing and shipping all th 
production of the two subsid)- 
aries—Premium Textiles Ltd. 
and Stanfold Knitting Ltd. 

The plant produced three 
million pairs of full-fashioned 
hosiery or 5% of Canadian pro- 
duction annually until 1954. It 
drastically curtailed output in 
of 
unprofit- 
the full 


i¢ 


of 1956 because 
‘production 


the stummer! 
OVeT 
able operations in 
fashioned industr‘s 

It has consolidated its mod- 
ern fuil-fashioned hosiery 


and 


nosiery 


Fared 


ments of the textile industry 
F irst-quarter 1957 dollar 
were up 10% over the 
period last yeal 
Highlights of 1957 
the bringing “on stream” of 
the commercial explosives 
‘slant at North Bay and the 
Orlon plant at Midland, Ont. 
The Zytel nylon resin plant 
at Kingston began operation 
this spring. 
Consolidated 
$4,813,639 for 
common share 


sales 
Same 


will be 


net profit of 
1956 or 65c per 
was 32.3% low- 
er than 1955's $6,368,976 or 
86c. Company’s reports show 
net profit of $4,969,135 in 1956 
and $6,493,976 in 1955 includ- 
ing net gain on realizetion of 
assets. Dividend paid on pre- 
ferred shares amounted to 
$3.75 ($3.75) and on common 
shares 50c (50c) 

a a capitd| at Decem- 

31, 1956, stood at $9,757,176 
($14,721,006 at December 31, 
1955). 

Outstanding capitalization at 
December 31 1956, consisted of 
46,500 shares 7% preferred 
cumulative stock, $50 par, and 
7,189,713 npv common ‘shares. 


. om ve 
Riverside Silk 
Riverside Silk Mills Ltd., 

Galt, Ont., produces and sup- 
plies silk, rayon and nylon 
yarns used in manufacture of 
ladies’ hosiery and sweaters 
and men’s half hose 
Introduction of “Terylene” 
and “Arnel” synthetics has 
permitted production of fab- 
rics suited for dresses, blouses, 
children’s wear and men’s 
shirts. The resultant broaden- 
ing of the end uses for tricot 
has expanded sales possibili- 
ties. 
In 
1955) 
chines. 
ment 


1956, $111,700 ($68,833 in 
was spent on new ma- 
Most of the new equip- 
was installed during 
first nine months of year, 
when new processes were es- 
tablished, and employees 
trained to use the new ma- 
chines. During each quarter of 
year in which new machinery 
was operating, a modest profit 
was made after depreciation. 

Net loss (after $107,798 de- 
preciation) was $43,249 for 
1956, compared with net profit 
(before depreciation) of $61,- 
970 in 1955. No dividends are 
being paid on A or B shares. 

In first three months of 1957 
estimated net profit after de- 
preciation was $13,510 or 45c 
per Class A share. .For first 
quarter in 1956 company had 
net loss, after depreciation, of 
$33,941. Profit before depre- 
ciation was $36,214 ($7,991 loss 
a year earlier). 

Second quarter operations 
continued on a high level. 

Class A dividends were $7.50 
per share in arrears at Jan. 2, 
1957. Working capital at Dec. 
31, 1956, was $89,674, down 
from $136,104 a year earlier. 
There has been some improve- 
ment in working capital re- 
cently. 

Outstanding capitalization at 
Dec: 31, 1956, consisted of 30,- 
000 Class $2 cumulative 
participating shares and. 20,000 
n.p.v, Class B shares. 
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Celtic Knitting 


Celtic Knitting Co., Mont 
and its two subsidiarie 
Processing Co. and 
Nordic Hosiery Ltd., manufa: 
ture a wide range of met 


women's and children’s hos 


Yes, actual records show many Barrett 
Built-| p Roofs are still 


in service after 40 years. 


Specification * 
That’s more 
than double their bonded life! 


Here are the 3 reasons why the 
Barrett Built-Up Roofs you apply will 


serve so well: 


First, Barrett 
precise and exacting they bave become 
the trade. 
Second, Barrett products are carefully 


specifications are 80 


standard of the roofing 
engineered to give you that extra quality 


that roof life. Third, 


Barrett roofing technicians are trained to 


means extra 


see that you get the best from Barrett 
products. 


Your buildings deserve a Barrett 
SPECIFICATION Built-Up Roof:;:: 
the only roof backed by over 100 years 
of service to the building trade: 


Between the World and the Weather Since 1854 


THE BARRETT COMPANY, LIMITED 
° 5551 St. Hubert Street, Montreal 34, Quebec 





Offices in SAINT JOHN, N.8., MONTREAL, TORONTO, 
WINNIPEG and VANCOUVER 
*Reg'd Trade Markt 
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Ont.. molded plywood 
@lassroom furniture 
Consolidated net profit of 
$276,816 for 1956 was 27.7’ 
higher than 1955 $216,751. 
Earnings equaled $2.76 ($2.17 
in 1955) per A and B share 
Supersilk Hosiery Mills im- 
proved results from increased 
saies of searniess hosiery. A 
substantial market hus been 
developed the “Whisper” 
seamless and it has been 
possibie to maintain seamless 
prices at “a more realistic 
level” than has been the case 
with the full-fashioned type, 
said President John D 
There ha 


and 


for 


ime. 


Judge 
been no relief in 
the wage differential existing 
between Ontario and Quebec 
plants of Supersilk, and com- 
pany operated at a disadvant- 
age, the president said 

Outstanding capitalization at 
December 31, 1956, consisted 
of 75,000 npv Class A common 
shares and 25,000 npv Class B 
@ommon shares 


Jantzen of Can. 


Jantzen of Canada Litd., Van- 
couver, manufactures and ma: 
kets knitted goods. A group 
headed by J. R. Bayne took 
over contro! in 1947 by pur- 
chase of a majority of the cap- 
ita! stock. Jantzen Knitting 
Mills Ine., of Portland, Ore., 
holds a minority interest in the 
company. 

Net profit of $90.634 for year 
ended July 31, 1956, was 76.5% 
higher than previous year’s 
$51,338. Earnings per share 
were $1.51 (86c in 1955), and 
dividend paid amounted to 40c 
(35c) 

Working capital at July 31, 
1956, stood at $366,724 ($317,- 
309). Outstanding capitaliza- 
tion consisted of 60,000 npv 
shares. 


London Hosiery 


London Hosiery Mills, Lon- 
don, Ont., manufactures lisle, 
wool, rayon and cotton hosiery, 
nyion and pure silk thread 
hosiery. It also operates a dye- 
ing plant which does the com 
pany’s own dyeing and handles 
custom dyeing for other firms 

Net profit of $80,637 fo: 
year ended March 31, 1957, 
was 46;1% higher than previ- 
ous year’s $55,183. 

Through introduction of new 
styles ard purchase of new 
machinery company was able 
to increase sales, said Presi- 
dent J. A. McKeeman. 

All arrears of Class A divi- 
dends have been paid and pros- 
pects for future earnings ap- 
pear to be “quite encouraging,” 
says the president. Quarterly 
dividends of 20c per Class A 
share are being paid. Divi- 
_, dend of $1.50 per common share 
' was paid in 1956, and 30c July 
1, 1957, 

Outstanding capitalization at 
March 31, 1957 consisted of 
43,000 npv Class A shares and 
80,000 npy common shares. 





Gains Gave Woolen 
a Welcome Uplift 


_ Mercury- 
; Chipman 


Mercury-Chipman Kuit Ltd.., 
Hamilton, Ont., went into re- 
ceivership October 27, 1955. 
and K. LeM. Carter was named 
trustee 

A judicial sale of the com- 
pany’s equipment and machin- 
ery was held in Aprii, 1956. 
and is reported to have yielded 
satisfactory prices. 

The Cumberland Ave. r 
perty in Hamilton has been 
sold recently under Supreme 
Court of Ontario order to 
Mailman Bros. of New York 
for $450,000. As a result, hold- 
ers of the company’s first 
mortgage bonds are to be paid 
in full ' 

There are outstanding $225.- 
000 serial and $500,000 sf. 4% 
first mortgage bonds and 498.- 
630 commen shares. Trustee 
for the bondholders is National 
Trust Co., Toronto, 


J. R. Moodie 


J. BR. Moodie Co., Hamilton, 
Ont., manufactures underwear 
and knitted goods. Equipment 
in company’s plant includes 
300 knitting machines and 400 
sewing machines. High-grade 
hosiery yarn is also produced 
in a spinning mill. 

Company is privately con- 
trolled and has been under the 
active management of the 
Moodie family for 69 years. 

Authorized and outstanding 
capital stock comprises 3,000 
npv common shares. Financial 
statements are not made avail- 
able for publication. 


National H osiery 


National Hosiery Mills Ltd. 
Hamilton, produces ladies’ 
hosiery at Hamilton, Ont, and 
Richmond, Que. 

Company in 1956 acquired 
Celtic Knitting Co. cutstanding 
stock at $27 a shafe, which is 
now wholly owned. Celtic in 
turn owns all the outstanding 
shares of Nordic Hosiery Ltd. 
and Globe Processing Ltd. 

National Hosiery Mills and 
Nordic Hosiery Ltd. jointly 
guaranteed an issue of $500,000 
4\6% first mortgage bonds of 
Celtic Knitting Co. - These 
bonds are repayabie $80,000 
yearly until January 30, 1961, 
with final paymen. of $100,000 
due January 30, 1962. 

Net profit of $151,803 for 
1956 compared with net loss 
for 1955 of $11,341. Earnings 
sper Class A share were $10.65 


- (loss of 73c in 1955), on Class 


b shares 42c (loss of 4c), and 
on combined Class A and B 4l1c 
(loss of 3c). Dividends are be- 
ing paid at the annual rate 
of 20c on Class A shares and 
32c on Class B shares. 

Capital expenditures totaled 
$171,884. 

Outstanding equity capital- 
ization at December 31, 1955, 
consisted of 14,259 Class A 
shares and 354,678 Class B 
shares. 


Penmans 


Penmans Ltd, Paris 
manufactures al! kinds of 
woolen, cotton and knitted 
goods, includin zg hosiery 
underwear, sweaters, swim 
trunks, kni:i sports coats, olan- 
kets, pulp and paper makers’ 
. jackets, etc. It. has mil] 
at Paris, Brantford, Waterford 
and London, Ont... and Coati 
cook and St. Hyacinthe, Que 

A wholly owned subsidia: 
Watson Manufacturing Co., 
operates the Brantford mil! 

Common shares were sub 
divided three for one in 1956 
Dividends are being'‘paid quar- 
terly on the new stock 

Both volume and value of 
sales were higher in 1956 than 
in 1955, but costs continued to 
rise, said President George W 
Grier. 

Net 


Ont 


, 
elts 


$436,178 for 
higher than 
Earnings pe: 


profit of 
1956 was 43% 
1955's $304,662 
preferred share were $40.57 
($28.34 in 1955), and on the 
new common $1.92 (on old 
common, net was $3.72 in 
1955). Dividends amounted to 
$6 on preferred shares and 
$1.40 on the common shares 
In 1957 quarterly common divi- 
dends of 35c, 35c and 45c have 
been declared 

Capital expenditures 
amounted to $180,684. 

Outstanding capitalization at 
December 31, 1956, consisted 
of $1,054,000 3%% first mort- 
gage bonds, Series A, due Oc- 
tober 1, 1966; 10,750 preferred 
shares, $100 par; and 193,554 
npv common shares. 


P a 7 . 
Regent Knitting 

Regent Knitting Mills Ltd., 
St. Jerome, Que., manufactures 
heavy woolen and worsted 
goods, fancy knitting goods, 
and is a large Canadia. manu- 
facturer of piece goods includ- 
ing Orlons, nylons and tricot. 

Grover Mills Ltd., Montreal, 
acquired control of the com 
pany in 1944 and most of the 
remaining stock in 1951 and 
1952. Financial statements are 
not published. 


Sheer Silk 
Hosiery 


Sheer Silk Hosiery Mills 
Ltd. manufactures full-fashion 
and seamless hosiery. The head 
office is at Sherbrooke, Que., 
where dyeing and finishing op- 
erations are handled. Knitting 
operations are centred at a new 
plant at Sussex, N.B., which 
came into production in 1952. 

To meet the demand for 
seamless hose, company has 
installed 25 seamless 400- 
needle machines purchased in 
1953. To make full use of its 
present knitting equipment, it 
operates on a six-day week, 
with three shifts of 48 hours 
each. Company’s 25 seamless 
machines will produce about 
22,000 dozen pairs of seamless 
hose annually. 

Sales in the first half of this 
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There were a few gains in Canada’s woolen 


textile industry. 


Employment was up over 1955 with an in- 
crease in the production of wool fabrics. 


The reason: Mainly because men and women 
bought more clothes made of ligntweight woolen 


fabrics. 


Here to give the picture are company reports 
from major Canadian woolen textile producers. 


Canadian Co-op 
Wool 

Canadian Co-operative Wool 
Growers Lid., Toronto, is a 
grower + owned organization 
whose ‘chief business is the 
handling and marketing of 
Canadian fleece wools. Com- 
pany has.central grading ware- 
houses at Weston and Carle- 
ton Place, Ont., Lennoxville, 
Que., and Edmonton and Leth- 
bridge, Alta. as well as 
branehes, collecting stations 
and associations in every prov- 
ince except Newfoundland. 

Total sales in 1956 were di- 
vided about evenly between 
company’s Own mill connec- 
tions ifn Canada and overseas. 
Sales of graded wools to the 
U.S. trade were small: owimg 
to unfavorable price situation 
in that market. 

Company is marketing two 
new lines, a dry insect powder 


for use On livestock, and poul- 


try, and a toxaphene dip for 
sheep and cattle. 

Net profit of $26,708 for 
year ended Feb, 28, 1957, was 
8% higher than previous year’s 
$24,803. ~ per share 
amounted to $1.97 ($1.82). 
Working capital at year end 


was $418,801 ($416,125 a year 


earlier}. 


Outstanding capitalization at 
Feb. 28, 1957, consisted of 13,- 
607 capital shares, $10 par. 


Dom. Woollens 
& Worsteds 


Dominion Woollens & Wors- 
teds Lid., Hespeler, Ont., pro- 
duces worsteds and woolen 
cloth and yarns. Operations of 
the worsted cloth manufactur- 
ing division are fully integrat- 
ed, consisting of top making, 
combing, spinning, weaving, 
dyeing and finishing. Plants 
are at Hespeler and Peter- 
borough, Ont. 

Company sells its products 
under the trade names of 
Forbes Fine Worsteds, Auburn 
Woolens, Bonnerworth Yarns 
and Bouquet Hand Knitting 
Yarns. The last is the only 
consumer product the company 
makes. 

Net loss for 1956 was $143.- 
843 or 53c a share compared 
with net loss of $10,309 or 6c 
in 1955. No dividends are being 


paid. . 

Shortage of working capital 
in early part of year curtailed 
operations and caused losses, 
said President Gordon Klager. 
Relief was obtained by sale of 
shares and imoreased line of 


credit. Increased working 
capital is beginning to result in 
improvement in company’s op- 
erations, he added. 

Payment of unpaid bond and 
debenture interest accruing to 
Feb. 1 and Jan 1, 1958, respec- 
tively, has been deferred to 
1960 

Authorized comon stock was 
increased from 250,000 to 500.- 
000 shares. Subsequently 108,- 
189 shares were issued for 
$151,014. 

No depreciation was pro- 
vided for in 1956. Capital 
expenditures amounted to $82,- 
000. 

Dyeiffg, finishing and ad- 
ministration of the machine 
knitting yarn business in 
Peterborough was transferred 
to Hespeler, resulting m lower 
process cost. Floor space va- 
cated in Peterborough has 
been rented. 

Diversification of products is 
largely accomplished and 
should favorably affect future 
profits, the president said. 

Outstanding capitalization at 
Dec. 31, 1956, consisted of 
$250,000 6% first mortgage s-f. 
bonds due 1963, $1,049,300 5% 
redeemable s.f. debentures, due 
1964; and 270,472 n.p.v. com- 
mon shares. Deficit stood at 
$549,977. ($420,283). 


Paton 
Manufacturin 


Paton Manufacturing Co., 
Montreal, is controlled by in- 
terests associated with Domin- 
fon Textile Co. Company dyes 
and finishes cloth, and is a 
large manufacturer of woolen, 
worsted and blended fabrics 
for men’s and women’s suit- 
ings, top coatings, overcoatings, 
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year are understood to be at 
about the same level as in 1956 

In the full-fashioned hosiery 
field, the major problem ap- 
be over-production 
Iri seamless, demand is said to 
be ahead of output, but sub- 
tantial imports are entering 
from Great Britain. 

In 1956, production of both 
full-fashioned and seamless ho- 
siery amounted to 127,000 
dozen pairs 

Net loss was $24,281 in 1956 
$12,310 in 1955), after setting 
aside $63,342 and $61,296 for 
iepreciation respectively 


pears to 


Capita] stock consisis of an 
authorized 19.984 6% cumulat- 
ive $25 preferred shares, of 
which 12,516 are issued and 
fully paid, and 392 npv au- 
thorized and issued mmon 
snares 

Funded debt consists of 
$24,000 5%% first mortgage 
bonds and $45,000 3% second 
mortgage bonds 


Silknit Ltd. 


Silknit Ltd., Toronto, manu- 
factures directly and through 
subsidiaries, broad-woven and 
knitted fabrics of cotton, wool, 
rayon and nylon for sale in 
the piece, and diversified lines 
of underwear, lingerie, sleep- 
ing wear, swim sults, 
coats, etc. 


house- 


Products are marketed under 
Sulette, Formula, Pacemaker, 
Catalina and othe! 
More than 95% of 
of company and its Canadian 
subsidiarie sold in the do- 
mestic market to 1,500 accounts 
including chain stores, special- 
ty shops, department stores, 
whole and manu- 
facturers across Canada. Bal- 
ance of sales made to South 
Africa, British West Indies and 
other export market 

Main plant consi 
adjoining buildings 
while sewing plants are own- 
ed and operated at Chesley, 
Wiarton and Collingwood, Ont 

Wholly - owned 
subsidiarie lude 
Dyeing Co., Toronto. 
dyes all goods for the knitting 
plant and does custom 
dveing: Aberley Knitting Mills 
Ltd., Toronto: Cosmos Under- 
wear Co., makers of lingerie 
at’ Montreal, La Tuque and 
Dorion, Que.; and Kismet Co., 
manufacturers of underwear, 
sportswear and outerwear at 
Waterloo, Que. Building and 
machinery of the Coaticook di- 
vision, and plant and equip- 
ment of H. Warshow & Sons, 
(Canada) Ltd., another subsid- 
lary at Coaticook, Que., was 
sold in 1956. 

Company has recently form- 
ed a new wholly - owned 
Canadian subsidiary, Alamac 
Knitting Mills (Canada) Ltd. 
It was set up under agreement 
with Alamac Knitting Mills 
of New York, a major U.S 
manufacturer of yarn dyed 
fancy knitted cotton fabrics 

Silknit will add Alamac 
stylings to its line, and obtain 
technical assistance from the 
New York firm. In _ return, 
Silknit will make a cash pay- 
ment. It will install additional 
equipment at its Toronto mil! 
to produce the new lines and 
improve quality. Part of the 
new equipment is being im- 
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operate in Sydney, Australia, 
and Sutton-in-Ashfield, Eng 
land. Company's equity in 
these two firms exceeded the 
book value shown at Dec. 31, 
1956, by $781,507. A minority 
interest in Natal Textiles, Dur- 
ban, South Africa, was sold 
in 1954. 

Profits of Canadian compan- 
ies of Silknit for first quarter 
of 1957 were considerably 
higher than first quarter of 
1956, said President M. H. Ep- 
stein. Net consolidated “sales 
were lower due largely to dis- 
posal of Coaticook weaving 
division. Orders on hand in 
May were higher than a yea! 
earlier. Improved’ earnings 
are expected, although com- 
petition is keen owing to 
increased imports. 

Company’s overseas subsid- 
laries are in a strong financial! 
position and results in the first 
part of the year were an im- 
provement over 1956, the 
president said. 

Consolidated net 
$181,162 for 1956 was 41.3% 
higher than 1955's $128,191. 
Earnings per preferred shares 
were $20.32 ($10.58 in 1955) 
and per common shares $2.48 
($1.59). Dividends rate is $2 
per preferred share and $1 per 
common share. 

Working capital at Dec. 31, 
1956, was $2,772,152 ($2,547,- 
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143 a year earlier). 
To operating profit 
added other income of $75,196 
for 1956 and $59,305 for 1955 
These amounts included div 
dends from English and Aus 
trallan subsidiary 
and also in 1956 a dividend 
from an affiliated company 
said Mr. Epstein. 

Increase in working capita! 
is largely accounted for Dy 
money received from sale of 
building ind 
Coaticook, Que 

Authorize: 
Dec 3l, 
$417.868 42 n 
sinking fund bonds maturing 
Aug. 15, 1967, 8.915 5% re 
deemable preferred shares, $40 
par, and 64,085 common shares, 
$5 pal 


; 
has been 


compbpanie 


equipment at 


Wesley Mason 


Wesley Mason. Mills Ltd. 
manufactures men’s, women 
and children’s hosiery at its 
Herbert Hosiery Muiils division 
plant in Toronto 

Company controlled by 
Atlantic Distributing Co., an 
affiliate of N. M. Davis Corp.. 
Toronto, purchased all 
outstanding shares of Wesley 
Mason in 1949 

It closed its silk mill dir 
sion in Quebec in 1954. 
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Winnipeg, Edmonton, 
Vancouver 


Drummondville land and build. 
ing were sold for $125 000 
The Cap de Ja Madeleine plant 
Wi ld to Tooke Bros. Ltd. 
for $335.000 net ($50,000 cash, 
and $300,000 first mortgage, 
due $30,000 annually 1956-65), 
and the machinery for $90,000. 
Proceeds from disposal are to 
be applied to redemption of 
outstanding first mortgage 
bonds 

Under agreement 
bondholders, $15,000 was pay- 
the trustee in Febru- 
ary, 1956 and 1957, and re- 
maining $270,000 payable in 
installments of $30,000, 1958 


66 inclusive 


i its 


with the 


able to 


Previously, in 1955, $245,000 
were redeemed from the pro- 
of the sale of the silk 
division. 

Net loss in 1955 was $386,714, 
compared with net loss of 
$609,367 in 1954. 

Capitalization outstanding 
includes $270,000 442% first 
mortgage and couilateral trust 
sinking fund bonds; 6,803 542% 
redeemable sink- 
preferred shares, 
50,000 common 


{ eeds 


cumulative 
ing fund 
par 


$100 
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snares, 
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York Knitting 


York Knitting Mills Létd., 
Woodstock, Ont., is engaged im 
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CANADIAN COTTONS LIMITED 


SPINNERS ad CONVERTERS 


, 1955 


producers of: 
Chembroy werk shirtings 
Flenneiefes 

— Woven sires 
Paentings 
Pilaysult fabrics 








the spinning of cotton and 
worsted yarns and in the 
manufacture of men’s, women’s 
and children’s hosiery, under- 
wear, sportswear, sleepwear 
and nylon lingerie 

Company owns five plants, 
of which one is in Toronto, 
one in Hamilton and three in 
Woodstock, Ont. Wholly own- 
ed subsidiaries are Kroy Un- 
shrinksble Wools Ltd, at To- 
ronto and Kroy Ine. at Lowel, 
Mass 

A 5% stock interest is held 
in Taylor-Woods Ltd., manu- 
facturing ladies’ nylon hosiery 
at Enniskillen, Northern 
land. York Knitting previously 
held 59% controlling interest 
in this company but sold most 
of its stock holdings in 1954 

Consolidated net profit for 
1956 was $104,594 compared 
with net loss of $145,203 for 
Farnings per Class A 
share were 32c (loss of 44c in 
1955). On Class B shares, 
deficit was 4c (40c). No divi 
dends are being paid 

Working capital at Decem- 
ber 31, 1956, stood at $1,694,437 
($1,436,302 at end of 1955). 

Outstanding capitalization at 
December 31, 1956, consisted of 
$2,150,000 serial and sinking 
fund bonds, 329,512 npv 40e 
cumulative Class A shares, and 
700,000 npw Class B shares. 
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MORE WEAR AND LONGER SERVICE... 


Peopie who . 
shop make sure they buy garments with the PENMAN 
know the Penmans tradition for fine knitted wear 


They 


look for value and quality when they 


.. . famous since 1868 . . . is their best guarantee 


of getting the most for their money. 
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Modernization and cost im 
provement methods, combined 
with alert, aggressive manage- 


ment. are tending to establish 


a return of stability in the 


Canadian primary cotton in- 
dustry 

This renewed Vigor refi 
@ sharper instinct for gene 
operating efficiency withi 
industry. 

This, at least. is the indi- 
cation at Hamilton, Cotton Co. 
where several significant 
moves have occurred during 
the past few years 

Company has recently ob- 
ained additional financmg 
through a $2 million 6% mort- 
gage bond issue for the a 
quisition of the International 
Braid Co. of Canada at Mont- 
real, and a large mill, closed 
for a period of three years, at 
Marysville, N.B 

In addition, its plants at 
Hamilton, Dundas and Trenton 
Ont., are operating at relative 
ly good production levels 

The current growth or ex 
pansion by Hamilton Cotton 
is a partial rebuttal to the oft 
leveled allegation that the tex 
tile industry is not indigenous 
to Canada 

“Our Answer” 

“Our answer to those alle- 
gations,” says A. V. Young 
Hamilton Cotton’s president, 
“is that the cotton industry, 
rooted in the country’s econ- 
omy since the middle of the 
last century, cannot be written 
off so lightly. 

“There is ample evidence in 
the Gordon Commission report 
on the Canadian primary tex- 
tile industry to indicate why 
this company, and many others, 
are inherently optimistic about 
this industry's future. 

“This industry cannot be 
content, nor can it plan and 
grow in the future, if it Is 
forced to accépt a dwindling 
share of the Canadian textile 
market,” Mr. Young told FP. 

“So long as it remains eff 
cient, this industry has a right 
to its ful) share of the increas 
ing Canadian consumption as 
the Canadian cotton market 
expands.’ 

To improve its efficiency, 
Hamilton Cottons has bought 
new and faster looms, diversi- 
fied its product lines, and add- 
ed to its competitive output 

In addition, it has introduced 
a liberal pension plan for its 
more than 1,000 employees 
based on a modified profit 
sharing plan, thereby helping 
to stabilize employment and 
encourage greater employee 
productivity. 


THIS MODERN SWISS-MADE loom turns out thousands of yards of cotton elastics and webbing for wearing apparel and ssued by the Canadian Retail! 


industrial uses. 


New quality control devices 
have been added to the re 
search and production facilities: 
to obtain the most effective use 
of raw materials. 

New ways to utilize waste 


exploited to advantage. 

The primary textile industry, 
however, can only go so far 
with its internal efficiency. 

“Efficiency alone cannot 
combat the low wage levels of 
and scrap materials have been Japan and India or the dis- 
devised so every last ounce of tressed price levels of the 
raw cotton is consumed and U.S.,” says Mr. Young 





Woolens 


control was acquired by inte! 
ests closely allied with Domin 
ion Textile Co. and company 
was subsequently reorganized 


(CONTINUED FROM P. 45) 


uniforms and other finished 
fabrics. Selling offices ate in 
Montreal and Toronto as wel! 
as an agency in Winnipeg 
Company is one of the oldest 
woolen concerns in Canada, 
having been incorporated in 
Quebec, June 10, 1868. In 1923 


Paton owns woolen and 
worsted mill, and complete 
carbonizing, dyeing and finish- 
ing plant at Sherbrooke, Que. 
The plant is fully equipped 














et 
2 ane Thee Seianecde 
pees Sebe eee . 
ee 


Bruck Fabrics 
»»+@ proud Canadian Tradition 


Bruck Mills Limited creates a world of fabric fashion in 
Canada! Their plants are staffed with skilled research 
technicians and designers who work with the most 
modern equipment and facilities. 


Through continuous advertising and sales promotion 
programmes, they inform our fashion-minded Canadian 
manufacturers and consumers of the many advances in 
new fabrics and fibre blends. 


That is why famous Bruck fabrics, aff featuring the latese 
processes and finishes, are used in virtually every apparel 
and industrial field across Canada! 


BRUCK MILLS 
LIMITED 


MONTREAL « TORONTO 
WINNIPEG « VANCOUVER 





In common with other tex 
tile pour penggpiges~el 
is keeping a rp 
eye on conditions in 

Its officers sense it 
trend an eventual relaxatio 
of U.S. competition in the 
Canadian market, due chiefly 
to the fact that the U.S, 


Fared 


to carry on ali operations fo) 
the processing of raw mater! 
ais into finished products. The 
mill is equipped with 126 
looms and 6,900 spindle 

Net profit was $45,060 fo: 
year ended April 30, 1957, 
compared with net loss of $10.- 
001 for previous fiscal year. 
Earnings per preferred share 
were $2.27, and per common 
share 35c. Dividends are being 
paid quarterly on preferred 
shares at the annual rate of 
$1.40, and on common shares 
at 80c. 

Capital expenditures totaled 
$94,361. 

Outstanding capitalization at 
April 30, 1957, consisted of 
$618,500 funded debt, 19.- 
829 7% cumulative preferred 
shares, $20 par, and 50,000 
npv common shares 


Stantield’s Lid. 


Stanfield’s Ltd., Truro, N:S., 
manufactures high-grade 
woolen and rayon underwea! 
which is sold under the trade 
names, “Stanfield’s Unshrink- 
able” and “Novasilk.” It also 
manufactures hand-knit yarns. 

Plant is located at Truro, 
N.S. with offices at Montreal, 
Winnipeg and Vancouver. The 
original business was estab- 
lished in 1856 by Charles E. 
Stanfield 

Net profit of $248,190 for 
1956 was 2% higher than 1955's 
$243,093. 

Outstanding capitalization at 
Dec. 31, 1956, consisted of 60.. 
000 mp.v. class A shares and 
100,000 n.p.v. class B share 
Dividends of 60c per share 
have been paid on both classe 
of stock in 1957, compared 
with 50c in 1956 and 40c 
1955. 


Warwick 
Woollen 


Warwick Woollen Milis Co.., 
Warwick, Que., manufact 
woolen fabrics for men’s, 
women’s and children’s cloth- 
ing. It also produces fabrics 
used in the pulp and paper 
industry. 

There has been no financial 
report made available 
1947, Outstandmg capitaliza. 
tion consisted of 3,000 npv 
common shares, $150,000 of 
$100 par W@lass A _ preferred 
stock and 1,500 npv Class B 
preferred shares. At Aug 
31, 1947, consolidated balance 
sheet showed total assets of 
$2,044,057. 


since 


Wool Combing 


Wool Combing Corp. of 
Canada, Toronto, operates on a 
commission basis a wool scour 
ing and combing plant to pro- 
cess raw wool into worsted 
tops for the production of wors- 
ted yarn. It also produces neu- 
tral wool grease used in the 
manufacture of high grade rust 
preventatives, cylinder oils, 
pharmaceutical products, cos- 
metics and other lines. 

Operation were discon- 


(Continued on page 48) 
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New Machines Pay Off For Cottons 
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Middle-Size Stores Gain Most 


profit picture last yea! 32.88% of net sales. In the mid net sales; medium group, 87% 
st in the middle-siz« aie group operating expenses smaller stores, 64% 

a Pre ior *) C ¢ ‘ ‘ ‘ 
nt stores — those with averaged 29.93%, and in the Ci 


s , . ~~ 
smatlier stores. 31.77% 


Stores of $2 to $8 million 
sales increased net sales most 
last year. They were reported varied from 6.51 
up an average of 6.1% ove! (smaller stores) to 5.5% (bige 
those of 1866 The bigger stores gest stores) 
dropped 2.37%. Stores of und Biggest stores reported avers 
$2 million sales enjoyed a age net sales of $85.66 per sq, 
455% increase in net sales ft 


. 

, 
in? 

IMUia Live mMaradon was 


19.03" r tne Dig gest stores, 


31.61% LO! meaium 


annual sales of between $2 and 
$8 mill according to the 
Canadian Ope rating Results of 
Department Stores. The second 
report has just been 


story $; 
38.48% r the smaller stores, 
Markdowns 


annual 


F aeration 
Average net profit befor: 
taxes In the middle group was of selling space. For'medium 
0.1% In stores of under $2 Payroll and delivery costs stores the figure was $74.48 and 
lion sales, average profit be were highest for the biggest for the smaller stores, $54.08.,, 
taxes was 3.28%. In de stores ” 
Dartment stores of more thnan Payroll big stores 19 96% of 
" oe q oc . ‘ " . ; on 
it was 5.19% ie medium group per sq. ft, of se 
15 O23. - lor ° 
15.93% ; smaller stores, 18.41% gest store 


smaller stores 


edium ores reported an 
average of 21.54 transactions 
lung space. Bige 
reported 18.75, 
12.03 


$8 million sales. saies: 


Ope! ating expenses were 


lighest in the biggest stores Delivery: big stores, 1.67% of 





In the 
building of 
Canada 
today... 


CRANE LIMITED ano associaTED COMPANIES are major suppliers of much of the quality 
equipment which is essential to modern standards of living and industrial efficiency. With Seven manufacturing 


plants across Canada, Crane provides one complete and dependable source of supply flor EVERYTHING IN 


. 


PLUMBING and HEATING, VALVES. FITTINGS and PIPING 


) CRANE 


A steady increase In these production facilities ery 

. ay Genera Office: 1170 Beaver Hall Square. Montrend 
is meeting the needs of Canadian expansion and 7 Canadian Factories * 31 Canadian Branches 
contributing to Canada’s continuing advance in ASSODATED COMPAINES 
terms of sanitation, comfort, convenience, and ALLIANCEWARE LIMITED 
industrial development. 
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ape Helps 


Cotton |} almost the com 
monest Aber in the language 
For hundreds of years, it has 
been a staple materia! in the 
very essence of the word 

it has been a prime com 
modity in peace and in war, in 
good times and in bad 

in Canada during the past 
five years bad times have been 
experienced. 

During these 
Management ail across the 
country has been continually 
seeking better methods of re- 
ducing costs and improving 
quality—to offset the effects of 
not oniy the genera! textile re- 
cession throughout the U. § 
and Canada but also the tariff 
framework which has permit 
ted intense competition from 
the U.S. and abroad. * 

One of the companies’ to real 
ize early in the recession that 
positive and immediate 
was required wa 
Cottons, Ltd. 

During the recent difficult 
times, Canadian Cottons has 
done a great dea] toward mod- 
ernizing the mills and bringing 
Diant efficiency to a level that 
has enabled the company to 
carry on in face of that severe 
competition without sacrific- 
ing at any time the high stand- 
ard of quality for which the 
company is known 

Unique Parallel 

Side by side with the phys- 
ical improvements, the com- 
pany also instituted changes in 
the other side of the operation 
—the administrative and cler- 
ical branch. And in so doing it 
has provided a parallel which 
is almost unique in the annals 
of industry 

By the industry 
was first established in Canada 
cotton had already been the 
cause of an industrial revolu- 
tion, through the invention of 
the spinning frame. 

This revolution had also pro 
duced, and again not without 
opposition, an invention that 
was to have far-reaching ef- 
fects 

It was, simply, a card with a 
series of holes punched in it. 
Allied to a revolving cylinder, 
this was, in essence, the Jac- 
quard loom. 

Invented in 1801 by a 
Frenchman whose name it still 
bears, the loom has proven so 
close to being perfect that, in 
its essential points, the system 
used today is identical to the 
one invented by Joseph Marie 
Jacquard. 

Under.the Jacquard system, 
each end in the warp (the 
lengthwise thread of the fab- 
ric) can be controlled individ- 
ually according to the pattern 
of the holes punched in the 
card above the loom. 

The cylinder brings the card 
parallel to a series of needles 
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THIS PUNCHED TAPE machine is one of the latest weapons in the battle to cut administration costs and control the 


which are either allowed to 
penetrate, by means of the 
holes, or are pressed back, thus 
controlling the individual warp 
ends. 

The invention of the loom 
meant two things—a tremen 
dous saving in manpower and 
a stepping-up of output—and 
it was not well received. 

In fact, the inventor was 
thrown into the river by weav- 
ers who saw it as a menace to 
their livelihood 


Taken to Court 

He was subjected to court 
action, publicly derided, and 
generally given the kind of re- 
ception that too many expon- 
ents of progress have received 
in their lifetime. 

Undeterred, he stuck to his 
loom, and finally received the 
recognition that was his* due. 

To this day the Jacquard 
loom is used for complicated 


pattern of today’s paperwo 


pattern work throughout the 


industry. 

But a new problem has 
arisen in this modern day and 
age—paperwork. 

Here the constantly increas- 
ing cost of clerical operations, 
as well as today’s demand for: 
faster communications and 
more accurate Statistics Io! 
timely management decision: 
are a major concern 

And here is the paralle! 
the integrated data processing 
It is to paperwork what thi 
Jacquard loom was to cotton- 
a punched card and tape sys- 
tem that saves manpower, 1m- 
proves accuracy and steps up 
output in the office. 

The whole operation begins 
with the receipt of an order 
from a Canadian Cottons’ 
salesman. 

When the order form is re- 
ceived in the district sales 


rennet Office it goes through a check- 





ing process and has the dis- 
count calculated—if applicable 
—to establish the net billing 
price to the customer. 

Orders are then forwarded 
to the order editing depart- 
ment in head office where they 


rk at Canadian Cottons Ltd. 


are checked in 
tail, 

At this point, the confirmed 
delivery date is written on the 
order and it goes on its way to 
the order processing depart 
ment 


compiete de- 


Tape Recorded 
Here, there is held in files 
constant information, indexed 
by customer. This constant in- 
formation—and here is the be- 
ginning of our parallel to the 
Jacquard loom—is recorded on 
punched tape, which, when 
run through a machine, will 
automatically print details 
such as the customer’s name, 
address, code number, stand- 
ard shipping instructions, and 
so on, in much the same way 
as the Jacquard loom, with its 
punched card will reproduce a 
constant pattern of cloth. 

Similar master tapes with 
constant information are also 
on file for each product. 

In this way laborious repe- 
tition of information which is 
always the same is automatic- 
ally eliminated — and obvious 
savings in time and _ iabor 
achieved. 

First step in the order proc- 
essing department, orders are 


for all 25 orders in the 





eparatead into groups corres 
ponding to the variou SCR 
ments of the COMmpany &§ Manu- 


facturing operation — in this 
case, two—Cornwall and Han 
llton 


By groups 


moved from the fil 
The customer 
for the first order of t 
is selected and fed 
non-sending _ teletype 
forating machine followed 
a product constant tape, a 
cording to the product ordered 
This sequence 
until the 


continued 
constant information 


batch 


Win Costs, Paperwork 


have been reproduced on on 
ontinuous tape at'the rate of 
100 words per minute 
Put in Files 
each individual custome: 
roduct constant tape 
is then replaced in tl 
ibsequent use. No 
liormation such as 


price is entered at 


into anolMer non 
‘type reading ‘nd 
ng machine which 

to stop auto 


-and any 
eels . 
' lila? 


a proof sheet 
cKing, this ma- 
final orde: 
‘ontains all orde: 


«6 
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the order tape is trans 
to the mill at Hamilton 

Cornwall by line teletype 
ana at th me time a cus- 
tomer’s pier pay he wt form 

proauced Montreal! 

All orders received by noon 
are processed to this stage the 
ame time as the orde! 
transmitted to the mill 
used for transmitting 
is doing another job. 

It is automatically feeding 
directly into a Remington 
Rand tape-to-card converter, 
and is creating punched cards 
for the machine accounting 
department, necessary for the 
analysis of the orders 

Simultaneously, at the mull, 
a teletypewriter in the produc- 
tlon area is reproducing the 
production, shipping and fol- 
low-up copies of the order 

Aantner receiving unit, lo- 
cated in the mill invoicing de- 
partment is preparing a copy 
of the order and at the same 
time producing a by-product 
tape for invoicing purposes 

Value Checked 

n the invoicing depart 

advised of a shipment, 
h esponding order and 
by-product tape — which had 
been attached to it—is taken 
from the file and the dollar 
value of the shipment is cal- 
ulated manually 

The by-product tape is then 
fed into another reading and 
tape producing machine which 
is programmed to stop auto- 
matically at every position 
where variable information to 
produce the invoice must be 
inserted. 


ine rane 


July 27, 1957 
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In addition to the typed in 
voice, 2 tape punching unit is 
sumultaneously producin a 
special tape for transmission to 
tLe tape- 1o-eare converted at 
head office in Montreal wher: 
cards are produced for 
analysis in the machine a 
counting department. 

This final transmission con 
mences at the end of the day 
and continues SESRRBEICRAY 
after the office staff has lef 

These are some of the areas 
where marked improvement 
has been realized 

Plamis normally have or- 
ders the same day as they are 
received at head office result- 
ng in faster service to custon 
ers 

—Punched cards for order 
analysis purposes are provided 
immediately and automat 
ally. 

—Verification of punched 
ards has been eliminated 

~All coding 
been eliminated 


Sa i¢s 


errors have 
—Automatic typing has 
creased the output of each typ 
st by over 100% and typing 
errors have been practical 
eliminated 
—Only one 
mission | 


le iely pe trans 


ine is now required to 
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DOMINION FABRICS 


LUMITED 


MANUFACTURERS 
TOWELS 
FACE CLOTHS 
BED SPREADS 
TAPESTRIES 


* 


DUNNVILLE-WELLAND 
ONTARIO 


andile all order -invoicing 
and message traffic whereas 
previously two lines were in 
use for messages only. This 
was made possible by increas- 
ing the speed of transmission 
to a constant 75 words per 
minute and using tape for all 


a€nsiniission 


Integrated ‘sing 
has achieved the original ob- 
ectives and has realized an 
ver-all dollar saving 
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THE 


HAMILTON COTTON CO. 


LIMITED 
MANUFACTURERS OF 


Cotton Yarn and Fabrics 
Cotton Cordage and Twine 


Webbing and Elastic 


SALES OFFICES IN 
MONTREAL, TORONTO, HAMILTON, WINNIPEG, VANCOUVER 


MILLS IN 
HAMILTON, DUNDAS, TRENTON, ONT., MARYSVILLE, N.B. 
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Coated Nylon can save money for your business 

















FABRICS OF QUALITY Children’ s Garments 


Make Biggest Gains , 

















THROWSTERS 
Pa OF 


OF CANADA LTD. 


WEAVERS AND FINISHERS 


OF SYNTHETIC FABRICS 
FOR ALL USES. 


“Helanca, 


Stretch-Nylon 
Stretch-Terylene 


Stretch Combination Yarns 
Lamé Metallic Yarns 
‘“‘Mylar’’* Metallic Yarns 


PRODUCERS 


SALES AGENTS FOR METALLIC YARNS 
YARNTEX CORP. LTD. 


MONTREAL 


Mead Office 


423 Mayor St. 
Montreal, P.Q. 
Tel: BE. 9335 


® T. M. Hebericin Pat. Corp. 


Vancouver 


Plants 
Vaileyfield, P.Q. 
Montmagny, P.Q. 


*Reg. T. M. duPont de Nemours & Ca. Inc, 











A new potential customer 
bern every minute that’s the 
cheerful prospect currently 
facing Canada’s booming chil- 
dren’s clothing industry. 

In terms of over-all Cana- 
dian clothing production, this 
segment of the secondary tex- 
tile industry is still small, 
accounting for only about 7% 
of the total value of produc- 
tion, 


In 1955, nevertheless, value 
of children’s clothing produced 
in this country was $47.3 mil- 
lion at the factory level — $80 
million to $85 million retail — 
up 115% from only $22 million 
in 1946. 

In that year children’s cloth- 
ing accounted for but 5.7% of 
total production on a dollar 
basis. 

Among the chief reasons for 
the industry’s rapid growth: 
during an era of general pros- 
perity, children’s clothing man- 
ufacturers interjected a new, 
dynamic sales factor in their 
business — fashion. 

Today in fact, a tad caught 
wearing anything less than the 
latest in ruffled rompers may 
well be socially “dead” at 
many a children’s party. 

Styles Change 

Styles in children’s clothing 
today change with every sea- 
son, and the number and var- 
iety of items available — cur- 
rently estimated at over 70 
separate lines — is continually 
growing. 

This, as one industry official 
put it, is a far cry from pre- 
World War II when the 
children’s clothing industry 
generaliy was in the doldrums. 

Garments produced were 
serviceable, sturdy but dull — 
one looxing much like another 
— and styles changed but little 
from year to year. 

The industry of course has 
also had a big assist from the 
rising birth rate — now in 
the vicinity of half a million 
babies per year — which to 
garment makers means a new 
crop of some 500,000 potential 
customers annually. 

The element of fashion im 


. 


children’s clothing is manifest- 
ed in color, design and the 
fabric itself. Who actually sets 
the current style is largely a 
mystery. 

Television, the industry con- 
cedes, probably has had a 
considerable influence, and 
there can be no doubt that 
youngster’s idols from Roy 
Rogers to Elvis Presley can 
profoundly affect the demands 
and wants of the younger gen- 
eration. 

Striking Differences 

There are some 
differences between 
ture of children’s 
manufacture of 
adults. 

In the dress 
stance, labor required to pro- 
duce a child’s garment is 
quite similar to that required 
for production of a comparable 
dress for an adult. 

Fabric cost — because con- 
siderably less material goes 
into a child’s dress is of 
course much lower, and for 
this reason 
children’s dresses are very 
much pre-occupied with selec- 
tion of the fabrics. 

On the other hand, while 
manufacturers of adult dresses 
deal in units, children’s dress 
manufacturers sell in dozens. 
In addition, children’s clothing 
manufacture is a year-round 
proposition with most factories 
changing from one type of gar- 
ment to another on the fly. 

Manufacturers of adult gar- 
ments are plagued with pro- 
duction stops in between the 
various seasons. These two fac- 
tors help to offset the chil- 
dren’s garment manufacturers’ 
relatively higher labor costs. 

Children’s clothing manu- 
facturers, of course, share with 
almost the entire garment in- 
dustry the problem of import 
competition. The industry 
must contend not only with 
finished items shipped into this 
country for sale, but also faces 
a further loss of the potential 
market, due to purchases made 
by mdividual Canadians while 
traveling abroad. 
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INFLATABLE WAREHOUSE 


The inflatable nylon warehouse shown above, wholly supported by air, contains 


no structural supports— yet it can withstand a snow load! Made from neoprene- 


coated nylon fabric—twice as strong as cotton duck of the same weight—it can 
be erected in one hour on any site. Inflated, it has a capacity of 42,000 cu. 


ft.—measures 80 ft. 


long by 1) ft. wide by 20 ft. 


mgh— yet weighs only 


200 pounds, and is easily portable in a station-wagon. Completely water, mildew 


and rotproof; resists fire, oil and chemicals. The walls are translucent. This protec- 


tive building is invaluable for construction, mining, pulp and paper industry, and 


general warehousing. Fabric is “Fiberthin™, by 
Dominion Rubber Co. Ltd., Montreal: 
by Gourock-Bridport Ltd.; 
Tent & Awning Co. 


Tent & Awning Co. 


fabricated 
Montreal: 
Lid., Winnipeg: 
; Jones Tent & Awning Ltd., 


Murray 
Calgary 


\ ancouver. 


PROTECTIVE CLOTHING 


Protective clothing of coated nylon 
offers many advantages to Canada’s 
hshermen, miners, and bush-workers. 
Neoprene-coated nylon suits are water- 
proof, lightweight, and comfortable 

. provide ease of movement and 
amazingly long wear. Manufactured 


by Dominion Rubber Company. 


MINE VENTILATION TUBING 


In mining, coated nylon is rapidly 
replacing conventional fabrics as 
ventilation tubing. Tough and dur- 
able, neoprene coated nylon resists 
gases, chemicals, and rotting. 


Every day, versatile coated fabrics of Du Pont nylon find new uses in Canadian industry 
. protective covers, inflatable warehouses, truck tarpaulins, hatch covers, mine ventila- 

tion tubing, protective clothing. More and more, Canadian business has come to value 

coated nylon fabrics for their unique flexibility and economy. 

If your business uses protective covers, discover first how effi- 

ciently and economically coated fabrics of Du Pont nylon can |; 

serve you. For information, write: Du Pont Company of Canada 

(1956) Limited, Textile Fibres Division, Product Iaformation 

Service, Box 660, Montreal. 








THERE’S A BIG boom in pre-teen clothes. 
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Quality kor Less 


By H. F. HOERIG 


Kesearch and Development 

Du Pont Co. of Canada 

In terms of man’s total ma- 
terial progress over the cen- 
turies, the progress of this gen- 
eration is indeed astonishing. 
New developments are appear- 
ing at an accelerating rate, and 
so any forecast on new prod- 
ucts and methods will be con- 
servative. 

Prepackaging is gomg to 
play an increasingly important 
role in merchandising. The 
self-service concept, so success- 
ful in food retailing is gomp to 
further influence drug, depart- 
ment and variety store mer- 
ehandising. 


Improved methods and ma- 
terials will undoubtedly be 
called upon to hasten the ad- 
vent of still more merchandis- 
ing improvements. These might 
include automatic check-outs 
and store-front vending ma- 
chines for 24-hr. shopping. 

Polyester film permits the 
packaging of large, bulky or 
rough items that couldn’t be 
managed by other films. It 
will serve in uses from the 
prosaic te the unusual. A New 
York firm is marketing a beef 
goulash in it. 

This film (trade name: 
“Mylar”’) also appears in a 
tough, tarnish-resistant metal- 
lic yarn known as “Lurex”’; as 
a surface laminate to provide 
durable, low-cost furniture 
veneers; as a metallized lami- 
nate to provide subtie metallic 
shades in leathers, fabrics and 
some plastic materials; im 
sound-recording tapes; and as 
siot liners or phase insulation 
in electric motors, permitting 
important savings in space. 

The customer of tomorrow 
will certainly be increasingly 
conscious of the quality built 
into the articles he or she buys. 
A product such as colloidal 
silica offers pluses both to the 
consumer and the retailer in 
reducing losses through soil- 
age. 

The word “plastics” is a very 
general one applied to materi- 
als from which articles are 
made—not the articles them- 
selves. 

Wrong Definition 

When someone mentions the 
word nylon, which is a plastic 
material,"many people immedi- 
ately think of it as a textile 
fibre, as used in stockings 01 
fabric. 

One of its forms is that of a 
molding powder. From it 
comes a whole range of indus- 
trial and household products. 

One recent application for 
nylon plastic is aerosol con- 
tainers. Aerogpis, as you know, 
represent one of Canada’s fast- 
est-growing retail items. 

The estimated yearly retail 
volume for aerosols in Canada 
is more than $10 million; more 
than 300 brand name aerosol 
products are produced in Can- 
ada by over 90 firms and sold 
through almost every type of 
retail outlet. 

Why is nylon used for con- 
tainers? One element is at- 
tractiveness of design. 

Another advantage: A safety 
factor. 

Polyethylene—or polythene, 
as it is often referred to, has 
an unusual combination of 
properties, such as excel- 
lent di-electric characteris- 
tics, high resistance to chemi- 
cals, toughness and flexibility 
through a wide temperature 
range. . 

In 1945 there was virtually 
only one kind ofpolyethylene; 
now there are more than 50 
types varying in stiffness and 
in melting point. 

Polyethylene is growing 
phenomenally in importance in 
Canada. Last year’s sales of 
about 233 million Ib. was a 
40% increase from the previ- 


ous year and about six times 
the 1953 consumption rate. 

What has been the effect— 
and what is likely to be the ef- 
fect in future—of the introduc- 
tion of man-made fibres? 

A new development, produc- 
tion of 100% acrylic fibre 
blankets has begun in Canada. 


Light Product. 


It makes possible a light, 
warm, shrink-free and moth- 
resistant product that has a 
luxurious hand. It permits im- 
proved clarity and definition of 
color in bright, intricate pat- 
terns. 

Among examples of improv- 
ing existing products, the addi- 
tion of man-made fibres to cot- 
ton in work clothing and play 
suits gives them longer life. 
Likewise, they give uniforms 
ease-of-care qualities as well 
as longer life. 

The modification of fibre 
and fabric to meet specific re- 
quirements is well illustrated 
in men’s tricot shirts. The suc- 
cess has been pheromenal: 
More than 2.5 million nylon 
shirts have been sold in this 
country. 

The most striking recent de- 
velopment in carpeting is the 
tufting production process. 


One_.U. S. producer estimates 
that, within 10 years, more 
than 60% of soft floor cover- 
ings will be produced by the 
speedy and economical tufting 
method. 


A great deal of creative 
imagination is being applied to 
the whole field of textile tech- 
nology. 

A major development in yarn 
forms is the introduction of 
the so-called “textured yarns.” 
The best known are the 
“stretch yarns.” 

Not all textured yarns are of 
the “stretch type.” Some are 
designed to give added bulk 
and a warmer feel, thus retain- 
ing the benefits of the filament 
form of yarn but providing the 
basic’ characteristics of the 
staple product. 

Perhaps the most exciting 
recent development in the tex- 
tile field has been nonwoven 
fabrics. In the U. S., where it 
is getting its greatest impetus, 
the demand has risen from a 


Style changes 


By MAURICE LUCOW 
Editor of Style 


(Maclean-Hunter) 


Despite higher labor costs, 
Canadian garment manufac- 
turers are hoiding firm on 
prices 

The consumer price index on 
women § a4Ppparei Nas ren 
practically during 
the past couple of years, while 
other items Nave soared 

Small increases which do 
show up at the turn of seasons 
are Knocked down quickly by 
y of fast mark- 
downs on fashions. 

The 1956 Canadian Operat 
ing Results of Department 
stores, published by the Cana- 
dian Retail Federation, shows 
average markon on dresses of 
41.64% but markdown is 
14.02% of net sales 

This is the mark- 
down of all commodities sold 
by department Coats, 
suits and sportswear are mark- 
ed down at the rate of 9% of 
net sales. 

Because of this rapid rate of 
markdown, necessitated by an 
even faster rate of change in 
styles, it’s unlikely that prices 
on fashion items will go up to 
any degree in the future. 

Apparently the consumer 
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likes this policy as women’s ¢+ 


wear sales were up some 5% 
in the first half of this year. 

In an attempt to offset some 
of the cost of higher labor, 
manufacturers in Toronto and 
Montreal recently instituted a 
system of shipping FOB fac- 
tory to accounts in their home 
cities. 

Prior to this, local delivery 
costs were absorbed by fhe 
manufacturers. 

15% Charge 

Manufacturers haye_ also 
added a 15% charge on “spe- 
cial” orders—that is orders for 
larger or smaller sizes which 
require special cutting. 





few thousand Ib. in 1945 to- 
about 25 million lb. in 1953 and 
about 65 million |b. in 1955. 

Many trade people believe 
the total market for non- 
wovens will double every 
three years, at least through 
1965. My opinion is that ulti- 
mately nonwoven fabrics will 
be more important than any- 
thing made on a loom. 

New Principle 

The textile industry has its 
sights trained on nonwoven 
dress fabrics, which it hopes to 
unveil in about two years. It 
is entirely possible that we 
may in future see disposable 
clothing in genera] supply, 
making use of the nonwoven 
principle. Some people esti- 
mate that it may be possible 
10 or 20 years from now to buy 
the equivalent of a $60 suit for 
$20. 

We also foresee a significant 
contribution in such applica- 
tions as nonwoven sheets, up- 
holstery fabrics and luggage. 

There are many new devel- 
opments in fabric finishes. One 
involves a heat-embossing 
process that can radically 
transform the surface appear- 
ance of a knitted garment to 
give startling effects. 

What do all these innova- 
tions and new developments 
mean to the retailer? 

@ They are going to make re- 
tailing more complex. It will 
require salespeople who are 
well-informed about the char- 
acteristics of these new ma- 
terials. 

@ It will also present a chal- 
lenge to all of us to educate 
the buying public, to assist 
them—through better labeling, 
for example—to select intelli- 
gently the best materials to 
meet their requirements. 





British fashions are adopting 
suede-finish fabrics and the 
new shirt-look for separates 
for autumn and winter. 

The young business girl who 
likes the luxury look of natural 
suede leather separates but 
cannot stretch her purse to af- 
ford them is expected to fall 


for the suede-finished fabrics, _ 


often showerproofed too, which 
are being used in tapered 
slacks, waistcoats, slim skirts 
and brief jackets. 

Again for the business gir] is 
the man-styled shirt which can 
double for casual wear or for 
work, 

Fabrie is a twofold cotton 
poplin, or 100% Ardil, or 
blended cotton and wool or a 
rayon fabric specially treated 
to give warm handling quality. 

Ideal wear with such a shirt 
is a basic black, grey or fawn 
skirt or tapered slacks in tar- 
tan or worsted. 

The current craze among the 
younger set for Italian motor 
scooters and smal] three-wheel 
open cars—both have a low 
gas consumption—has brought 
@ great increase in the turn- 
over of casual separates, par- 
ticularly in scooter jackets and 
car toats in showerproofed 
poplins in jewel colors. 


One designer in a leading - 


Suede-Finish Fabrics 
Give a Luxury Look 


London wholesale house got 
together with his daughter and 
a group of young sophisti- 
cates aged 17 to 25 to produce 
a range of separates which 
would be ideal for this type of 
activity. 

Hooded sweaters were his 
main theme. One in a black 
chunky-knit was teamed with 
full geranium pink skirt in a 
wide-ribbed cord, while an- 
other in white was worn over 
the huge checkers of a black 
and white skirt. 

Other ideas in his collection, 
this time following the shirt 
look, included a brightly flow- 
ered woo! shirt, and another in 
black, collared and cuffed in 
red to match the skirt with 
which it was worn. 

Bulky knits are favorites 
with the younger generation. 
Next season they will fit slack- 
ly to the hips and will be fin- 
ished with narrow welts or rib- 
bing. The sleeves will be made. 
in one with the body to give a 
sloping shoulder line. Styling 
interest will centre around the 
throat — V-necks plain and 
trimmed, sometimes filled with 
a small “modestry vest”; tri- 

necks; and round, 
close-fitting necks with an inch 
or two of buttoned strapping 
down the front. 





There’s no doubt that gar- 
ment manufacturers wouid 
like to push prices up, But the 
insistence of the big retail out- 
lets for hig markup, with- 
out changing their traditional 
price structures in fashions, is 
keeping a lid on prices at fac- 
tory leve! 

Manufacturers, in many 
cases, elther have to “play 
bali” with the big stores or 
lose out to U. S. imports which 
can be picked up by the stores 
at Dargain prices. 

Most garment manufacturers 
in Canada are small to medium 
in size and don’t have the big 
built-in overhead of large cor- 
porations. This enables them 
to keep going in a cut-throat 
industry. 

In addition, the garment i 
dustry does not have to spend 
as much as other industries on 
product development and pro- 
motion. 

Most Canadian factories have 
design tie-ups with VU. §S 
houses on a royalty basis, 
which is substantially more 
economical than employing 
their own design departments 
Or, some “knock-off” houses 
just copy anybody and any- 
thing outright 

Promotion? The manufactur- 
ers do little national advertis- 


ing, mainly 
stores are reluctant 


brand names 


because the big 
to feature 
in fashions, 

During the last 
ever, the industry decided to 
do more for its smaller ac- 
instituting 
training programs 


year, how- 


counts Dy sa.es 
Fashion Associates. 
sion of the Montreal 
Manufacturers (suiid. 
fashion clinics for retai 
the n f the 
fall markets 
Similarly, the Garment 
Salesmen's Ontario Market 
held special] sessions for reta 
ers to explain 
brought to Toronto 
salesman Elmer Wheeler to te 
them how to se!! 
These training features have 
been so popular with retailers 
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its likely they will contmuse 
reguiarly in the future. There 

; the possibility that the: 

| tended to 
Key Duying centres—proba 
Winnipeg and Vancouver. 

In fashions, fall and winter: 
styles continue the return 
the ‘30s. The “relaxed look” 

t silhouette 


the vogue with the 
snug and figure 


not quite so 
it has been during 
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otner 
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revealing as 
the past few seasons. 

In high-fashion dresses, the 
back is almost bare, and there's 


New Methods 
More Gains 


In Woolens - 


(CONTINUED FROM P. 46) 


tinued in Galt in 1956 and 
equipment transferred to Ac- 
ton. Land and buildings in 
Gait will be sold, but in 
meantime are rented 

term base 
affected profits and dislocated 
perations but 


expected 


snort 
econom) 
Thy Acton pDiant suspended 
ve + Con = 
Cana- 


rs 
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ypperations ;this mont 
pany s chief consumer 
dian Wool Co., Toront 
lecided that the raw woo! it 

' n Australia will now be 
sent to England to be combed 
before being sold to Canadian 

is 

Abut 100 persons were em 
ployed at the Acton plant until 
recently When operating at 
capacity, work force was 500. 


a low plunge in front, too. Fur 
trim is seen frequently on 
dresses, coats and suits 
Favored fabrics in dresses 
wool jersey and crepe 
and plaids are big m 
and for 
much fleece and sea! 


are 
Teas 
i weeas 


SUlLS, coats tnere i115 
cloth. 
There's a big boom in chil- 
dren’s apparel, especially in 
what is called the pre-teen 
group for ages 10 to 14. Styles 
for this group now follow adult 
fashions and change with al- 
most the same frequency. 
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Selling Agen! 


J. SPENCER TURNER COMPANY LIMITED 


HAMILTON — ONTARIO 


COSMOS IMPERIAL MILLS 


LTO. 
Head Office: HAMILTON, Ont. 


» Manvtacturers of 
INDUSTRIAL COTTON FABRICS 


Mills Loceted ot: YARMOUTH, N.S. HAMILTON. ONT. 
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And Now... 
TRILAN’-CQ CARPETING 


TRILAN’*-CO fibre is the chemist’s 
answer to the search for the IDEAL 
CARPET FIBRE. It is the result 
of more than six years continuous 
research by over one hundred 
chemists, physicists and engineers.. 


TRILAN*- CO is the first and only triester carpet fibre on the market spe- 
cially developed for carpet use. It possesses those properties which are needed 
to ensure a product of real value: superior resiliency, colour fastness, resistance 


to soiling, ease of cleaning and spot removal, long wear, beauty and versatility... 


answering all the consumer’s expectations from her carpet investment. 


We believe that this revolutionary, new, man-made fibre — TRILAN*-CQ 
will mark the beginning of an entirely new carpet era. 


Today, TRILAN*-CO has become the latest in a line of better products de- 
veloped through modern research and offered by us for the benefit of the 
consuming public. 


Tomorrow P 
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